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LINQEFICIAL COPY.
TOGETHER WITH all™e thipYuverents sy or hPefi@ M ered 1T N INCpropeny, and Al casements, appurlenances, ang

lixtures now or hereatter a part of the praperty. Ali seplacements wod additions shill also be covered by this Security
Instrument. Al of the foregomg s referred tom tis Security Instrunient as the "Property,”

BORROWER COVYENANTS that Borrower is Tawdully seised of the estate herehy conveyed and has the nigit o mortpuge, {fo'
prant and convey the Property and that the Property 1s unencumbered, except for encumbrances of record. Borrower warrants §
and will defend generally the title to the Property against all clams and demands, subject to any encumbrances of record. pi

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with linited %'
variations by jurisdiction (o constitute a uniform securily instrument covering real property. 5

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Puyment of Principul und Interest; Prepuyment und Late Chaiges, Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and lute charges due under the Note,

2, Funds for Taxes und Insurance. Subject to applicable taw or to a written waiver by Lender, Borrower shull pay ‘o

Lender on the dsy monthly payments are Jue under the Note, until the Note 1s paid in tull, a sum ("Funds™) tor; (a) yearly tuses
and assessments which may attinn prionty over this Sccurity Instrument as a lien on the Property; (b) yearly leaschold payments
or ground renls on the Propeety, if any; (v} vearly huzard or properly wsurance premiums; (d) yearly Hood insurance premioms,
i any, (v} yearly mostgage insurance prennunis, o any; and (1) any sums payable by Borrower to Lender, in accordunce with
the provisions of puragruph 8, in hiew of the payment of mortgige msurance premiums. These jlems are called “Escrow [tems.”
Leader may, at any ‘tirie, collect and hold Funds tr an amount not 1o exceed the maximum amount a fender for a federally
related mortgage loan mis? tequire for Borrawer's escrow account under the federa) Real Estate Settlernent Procedures Act of
1974 s umended from Ome P& time, [2 U.85.C. Section 2601 er seq. ("RESPA"), unless another law thal applies to the Funds
sets o lesser amount. If so, Leraeramay, at any time, collect and huld Funds in an amount not to exceed the esser amount.
Lender may estimate the amount of Funds due on the hasis of current data and reasonable estimates of expenditures of future
Escrow [tems or otherwise in accordance-aath appbeable law,

The Funds shall be held o an psitition whose deposits are insured by g teders) apency, instrumentality, or entiy
(including Lender, it Lender s such an instiution) or i any Federal Home Loan Bank, Lender shall apply the Funds 1o pay the
Escrow ltems. Lender may not charge Borrower forholding and applyng the Funds, annually analyzing the escrow account, or
ventymyg the Escrow ftems, unless Lender puys Barrower interest on the Funds and applicable Taw permits Lender to muke such
a charge. However, Lender may require Borrower 1oz i one-time charge Jor an independent real estale tax reporting service
used by Leader in connection with this loan, anless dpplicahle law provides otherwise. Unless an agreement s made or o -
applicable law reguires interest to be paid, Lender shall notbe reguaned 1o pay Borrower any interest or eamings on the Funds, :';
Betrower and Lender may agree 1in writing, however, that infefest shall be paid on the Funds. Lender shall give 1o Borrower, &
without charge, an annual accounting of the Funds, showing credits and debits to the Funds and the purpose for. which each
dehit to the Funds was made. The Funds are pledged as additional securiny For all sums secured by this Security instrument.

If the Funds held by Lender exceed the amounts permitied (o be held Ly applicable Taw, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable faw. 1 the amount of the Funds held by Lender at any
ttme iz not sufficient to pay the Gscrow ltems when due, Lender may so notity Borroveer in wriling, and, in such casé Borrower
shail pay to Lender the amount necessary to make up the deficiency, Borrower siizit make up the deficiency in no more than
twelve monthly payvments, at Lender's sole discretion,

Upon payment in full of all sums secured by this Secunty Insrument, Lender snidl promptly refund 0 Borrower any
Funds held by Lender. [f, under paragraph 21, Lender shall acquire or sell the Propenrty, Lenaqr, prior to the avquisition or sale
of the Property, shall apply any Funds held by Lender al the time of acquisihon or sale as o credil against the sums sceured by
this Security Instrument,

3. Application of Payments. Unless applicable taw provides otherwise, ail payments received by Leader under paragraphs
I and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payahle under paragraph 2;
third, to interest due; fourth, to principal due; and last, to any laie charges due under the Note,

4, Charpes; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any. Borrower shali pay
these obligations in the manner provided in paragraph 2, or if nof paid in that manner, Borrower shall piy them on time directly
to the person owed payment, Borrower shall promptiy furmsh to Lender all notices of amounts to be paid under this paragruph.

If Borrower makes these payments directly, Borrower shall promptly fusnish to Lender receipts evidencing the payments.

Borrower shal] promptly discharge any hen which has priority over thes Security Instrument unless Borrower: (1) ayrees in
witing to the payment of the obligation secured by the lien tn a manner acceprable to Lender; (h) cantests in good taith the lien
hy, or defends against enforcement of the lien in, legul proceedings which in the Lender’s opinion operate 1o prevent the
entarcement of the lien; or (¢) secures from the holder of the lien an sgreement satistactory to Lender subordinating the hen o
this Security Instrument. If Lender determines that any purt of the Property is subject to a hen which may altain prionity over
this Security Instrument, Lender may give Borrower o notice identifying the lien. Borrower shall satisty the lien or take one or
more of the actions set forth ubove within 10 days of the giving of notice. o o8e
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payments may no fonger be wptongol u 1 wiritge @0 the amount und for the period

that Lender requires) provided by an insurer npprovesd by Lender ::ghm trecomes ajmlable and 1s obtwined. Borrower shud) pay
the preniums cequared o maintain mortgage insurance i effect, or to provide a luss reserve, until the reguirement for mortgape
wnsueance ends in sceordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonahle enlries upon and inspections ol the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonahle cause for the inspection,

18, Condemnation, The procecds of any award or claim for damages, direct or consequenbial, i conmection with any
condemnution or other taking of any part of the Property, or for copveyance in lieu of condemnation, are herehy assigned and
shall be pad 1o Lender.

In the event uf a total tking of the Property, the proveeds shall be applicd to the sums seeured by this Securily Instrumeni,
whethier or nal then due, with any exeess piid 1o Burrower, In the event of a paral taking of the Property in which the far
aurket vidue of the Peoperty immedintely before the taksng is equal 10 or preater than the amount of the sums secured by this
Security Insteument immediately hetore the tkmg, unless Borrower and Lender otherwise agree in writing, the suins secured by
this Security lostrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (i) the lota)
amaunt of the sums secured immediately hefore the taking, divided by (h) ihe fuir market value of the Preperty immediately
before the taking. Any halunce shall be paid 1o Borrower, I the event of a partiad taking of the Property in which the fair
market value of e Property immediately before the taking is less than the amount of the sums secured immediitely helore the
taking, unless Borroviersind Lender otherwise agree m wrining or uniess applicable law otherwise provides, the proceeds shadl
be upplied to the sums secyred by this Security Instrument whether or not the sums are then due,

It the Propesty s abaadeaed by Borrower, or il after notice by Lender to Borrower thit the condemnor offers to make ane
award or sette a cluim for aany e Borrower Farly to respond o Lender within 30 diys after the dale the notice in pivena
Lender s muithorized to callect and arply the proceeds, ab its option, ether 1 restoration or reparr ol the Property or fo the sumg
secured by this Secunty Instrumenty whetber ar not then due, o

Unless Lender and Borrower albensys@agree i writing, any appliviation of proveeds o prinapal ~hall oot extend of 2
pustpone the due date of the menthly payntentsocirred toom partgraphs 1 and 2 or changs the wmount of such payieenis. boa

11, Boerower Not Released; Forhearance By Lender Not o Waiver, Extension of the time for pavment or modification
of amortizahion of the sums secured by this Security Testrument granted by Lender W any successar i interest ol Borrower shald
neit aperale fo relense the lisklity of the origimal Bormoed or Borrower's suceessors ininterest. Lender shall aot be requesed by .
commience procecdings ngainst any sticcessor i interest er refuse (o extend tme for payment ar otherwise modify amortization
of the sums sccured by this Secunty Instrument by rease’s of any demand made by the origingl Borrower or Borrower’s
successars i ointerest, Any forbeitrance by Lender m exercisiny agy nght or remedy shall not be a waiver of or preclude the
exervise of uny right or remedy.

12, Successors and Assigns Bound; Juint wnd Severad Linniaty; Co-signers. The covenants and agreements af tas
Secunty Instrument shall bind and benetit the swevessors and assigns @ Lender and Borrosver, subject ta the provisions of
parsgraph 17, Borower™s vovenants and agreements shall be jomnt and”severzb, Any Borrower who co-signs this Security
Instrument hut does not execute the Note: (a) as vo-siegning thes Security lnstoumentonly to morigage, grant and convey that
Borrower's inlerest in the Property under the terms of tus Securty lustrement; (h) 25 0ot personally obligated 1o pay the sums
secured by this Security lastrument; and (<) agrees that Lender and any other Borrower sy agree to extend. modity, forbear or
make any accontmdations with regard o the terms of this Security Instrument or the Note withou! that Borrower's consent,

13, Loun Charges, [t the loan secured by this Security Instrument is subject to a law setuch sees maximum Joan charges,
ard that law is finally interpreted so that the tnterest or other loan charges coliected ar o be celiediad i connection with the
loan exceed the permitted limits, then: (4) any such loan charge shall be reduced by the amount teedsi@ry o reduce 1he charge
te the permitted limit; and (b)) any sums already collected from Borrower which exceeded permitted Lavis will be refunded to
Borrower. Lender may choose to make this retupd by reducing the prncipal owed under the Note (r v making o direct
puyment to Borrower. It o refund reduces principal, the reduction will be treated s a partial prepaymcat without any
prepityment charge undee the Note.

14, Natices, Any notve o Borrower provided tor in this Security Instrument sbal] be given by delivering 1 or by majling
i by first cliss mail unless applicable faw requires use of another methad, The notice shall be directed 1o the Property Address
or any other address Borrower designates by notice (o Lendes. Any notice to Lender shall be piven by firse class mad to
Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice provided (or in this
Security Instrument shall be deemed {0 have been gaven to Borrower or Lender when given as provided in this paragraph.

15, Gaverning Law; Severahility, This Security Instrument shall be governed by federl law and the law of the
Jurisdiction w which the Property is located. In the event that any provision or clavse of tns Security Instrument or the Nale
contlicts with apphcable Liw, such contlict shall not alfect ather provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. Tu this end the provisions of this Security Instrument and the Note are declased
to be severable,

16. Borruwer's Cupy. Borrower shall be given one conformed copy of the Note and of tus Security Instmmemnt.

@‘-Gmu.l Wit ) Page 4 ol
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. 17. Transfer of the Propdrty 88 Nodhéficil Inferdst il Borfobeer, TR wart ofithe Peaperty o any inferest in it

is seld or transtereed (or if a beneficial interest in Borrowip is sold ur:hun.fa!i'rrcq el Borgewer 15 wob n naturat perwon) without
Lender’s prior walten onsent, Lender may, b sty option, requite iedinge payiient’ in fll of wll ‘swms secmed by this
Secunty Instrnment. However, this option shall not be exereised by Lender if exercise is prohbited by federal Law as of the date
of this Security [nstrument,

It Lender exercises this opton, Lender shall give Borrower notice of aeceleration. The notwe shall provide a pened of not
fess than 30 days trom the date the notice is delivercd or mailed within which Boreower must pay all sums secured by this
Security [nstrument. It Borrower Fails to pay these sums prior to the expiracion of this period, Lender may invoke sny renwdies
permitied by this Sceunty Instrument without further notice or demand on Borrower,

18. Borrower's Right to Reinstate. ! Boerowey mects certimin conditions, Borrower shall have the vight to have
enforcement of this Secunty lnstiumwent discontinued ut any time prior to the cartier of: () § duys (o sach other pertod as
applicable law may specify for reinstatement) before sale of the Property pursuant o any power of sabe contained in this
Security Instrument; or () entry of a judgment enforeing this Secarity Insteument, Those conditions aro that Horrower: (4) pays
Lender alt sums which then would be due under this Security Instrument and the Note as i no aceeleration had oveurred; ()
cures any default of any other covenants ar agreements; () pays all expenses iocursed i enforcmy this Secunty Tnstrument,
including, but noi Kmaited to, reasonable attomeys’ fees; and {(0) takes such action as Lender ny teasonably regiiive (o nssure
that the lien of this Scourty Instroment, Lender's aghts i the Property and Boccowee's oblization o puy the sums secured by
this Security Instrument shall continue unchungzd. Upon reinstutement by Borrower, this Security Instrument and the
obligations secured hereby/shall remain Tuily effective as i no weeeleration had oceurred, However, this right to reinstate shalt
not apply in the case of accelerat’on ender paragraph 17,

19. Sule of Note; Chunge of Loan Serviver, The Note or a partial inferest in the Note (together with this Security
instrument) may be sold one or mare tines without peior notice to Borrower, A sade iy result i on chunge in the enlity (known
as the "Loun Servicer™) that collects mewinly paveents due nnder the Note aned this Secunty Instrument. There also may e one
of more changes of the Loan Servicer undizicd to aosale of the Note, I there is o chiange of the Luan Servicer, Borrower will be
given written notice of the change i accordanee with paragraph B3 above amd applicable Jaw . The iotice will stite the nume s
addrzss of the new Loan Servweer mwd the adassssao which payments should be made, Fhe notice will wlso contam any other
informadion regaired by applivable o,

20. Huazardous Substanves, Borrower shall nercisse or peraut the presepee, use, disposal, storige, or release of any
Hazardous Sobstances on or o the Propenty, Borrowe! shallonot do, noe abow anyone clse e do, anything alfecting 1he
Property that 15 in viokation of any Environmental Lsw, The preceding two sentences shal] not apply 1o the presence, wwe, or
sturnge on the Property of small quantities of Hazrdons Substances that are generdly recoenized o be apprapniste to normal
residential vses and to maintenance of the Propenty,

Borrawer shall promptly give Lender written notice of any nvestgetion, clainy, deaand, Jawsut or olier action by any ¢
governimental or regulitory agency or private party mvelving the Property snd any Hazardous Substance or Environmental Lawf
of which Borrower has actual knowledye. [f Borrower learss, o5 is notified byaay govertentul or regulatory authaority, thus
any femoval or other remedintion of any Huzardous Substance attecting the Préoernty s necessary, Borrower shull prowptly tikyy, |
all riecessary remedial wetions wnawconkanee with Bavisonmental Law, 29

As used in this paragraph 20, "Huzardous Substances™ wre those substances detizedas tosie or hazandous substanees Iy ?
Envicopmentnd Law and the foHowing substances:  gasoline, kerosene, other fummalls o toxie petrotewnn products, lnmﬂ
pestizides and herbicides, volatile solvents, ntersals containing asbestos or formatdehyde, and wadioactive matensls, As used i
this paragraph 20, "Environmentn] Law™ means tedeosd laws amd hiws of the parisdiction whee e Propesty s located thit
relute to heabth, safety or envirenmentsf protection. '

NON-UNIFORM COVENANTS, Borrower and Lender Turther covensnt and agree as foliows:

21, Accelerution; Remedies, Lender shall give notice to Borrower prior to uceelerstion tollimviag Borrewer's breach
of uny covenant o ageeement in this Security Insteument (hut oot prioy o aceelerntion under pirageaph 17 unless
npplicable lnw provides otherwise). The notice shall specity: () the defaalt; () the nction required to care the detanlt;
(¢) u dute, not less than 30 days from the dute the notice is given to Borrower, by which the default must be caved; und
(d) that Failure o cure the defuuht on or hefore the date specilied in the notice may result in secelerntion of the sumy:
secured by this Sccurity Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall Turther
infuem Borrawer of the vight to reéinstate after accelevation and the vight o assert in the foreclosure procecding the
non-existence of o defuult ur auy sther defense of Boreewer (o aecelerntion and forectosure, 1 the defaunlt is not enred un
or hefore the date specilied in the natice, Lender, st its vption, may cequire imedinde guyment in full of all sums
secured by (his Security lostrument without further dennnd und may foreclose this Security lusteument by judicial
proceeding, Leades shudl be entitled to colteet all expenses inenrred in pursuing the cemiedies provided in this pacagraph
21, including, but not limited to, reasonable attorneys® fees and costs of title evidenwe,

22, Relese. Upon payment of all sums secured by this Security Instrament, Fender shall release this Security sirment
without charge 1o Berrower. Borrmwer shall pay any secordation costs, 0P 1083

23. Waiver of Homestead, Borrower waives ald right of homestead exemption u the Property. Form 3(;}# 190
- N’
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