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THIS MORTGACGE 's Security Tesirument” lasﬁqwcn on JUNE 29, 1993 he moniy

HEO 18
FNANCISCO MONDRAGON, MAKKIED 10 MARIA KEYNA MONDKAGON, JUVENALE HONDRAGON, UNMARHTED 0D
WARCOS NEDINA, UNMARRIED, AS QOTHT TENANTS

("Borrower™). This Security Instrument is given lo CHPIRE OF AMERICA REALTY CREDIT CORP.

which is organized apd existing under the laws of THE STATEOF NEW YORK , el whosr;
address is  EMPIRE PLAZA, 100 SENECA ST., BUFFALO, WE'W YORK 14203

(“Lorder™). Borrower owes Lender the fritlci&ml sum of
ONE HUNDHEO TWENTY SEVEN THOUSAND AND 00/100 % % % » % dfk % & % % ¥ % % X * % & X & #
KWK KK X KKk %KX KN R X KKK KKK H Rk o y6g 127,000, 00 ),

This debt is evidenced by Borrower's note dated the same dme as this Security insirument ("Mote"), which provides for
monthly payments, with the Full debt, if not paid earlier, due and payable on Juibv 01, 2023

This Security [nstrument secures 1o Lender: (a) the repuyment of the debt evidenced by the Note, with interest, and all rcncwais.
extensions and modifications of the Note: (b} the payment of ail other sums, with imeresy; advanced under puragruph 7 to
protect the security of this Security Instrument; and (o) the performance of Borrower’s covenat ts wid_agreements under this

Security lostrument and the Note. For this purpose, Borrower does herehy mortgage, grant and convey 2 Lender the following
described property Jocated in COoK County, Rinois:

SYYILILE

SEE ATTACHED LEGAL DESCRIPTICN

PIN #:  11-32-412-027
which has the address of 1732 W. ALBION, CHICAGO . [Street, City].

Winois 60626 Vtin Code] ("Property Address™);

Form D14 9/80
ILLINQIS-Single Fomily-Fannie Maa/Freddie Mac UNIFORM INSTRUMENT Amended 5/91

-BRIIL) w6 VMP MORTGAGE FORMS - (3131293.8100 - (800162 1. 7201
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) 17 Transfer of the Property or a Beneficia) Imerest fu Borrower, 1f i1 of wny part pf the Property or any interest in it

is sold gr trapsferred for it a beneficial interest in Burrower is soid or wransfitred End Barrower i¥ nof i natural person) withowt
Lender's prior written consent, Lender may, at its oplion, require immediate payment in full of ofl sums secured by this
Security Instrument, However, this option shall nol he exercised by Lender if exercise is prohibited by federal law as of the date
ol this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notiee of neeeleration. The notice shall provide a period of not
Jess than 30 days from the dawe the notice is delivered or maited within which Borrower must pay all sums sceured by this
Seeurity Instrument. §F Borrower fails to pay these sums prior to the expirstion of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Bosrower.

18, Borrower's Right to Relnstute. 1F Borrower iects certain conditions, Borrower shall have the right to hove
enforcement of this Security Instrument disconrtinued at any time prior 40 the earlier o () § days (or suck other period as
applicable taw nuy specify for reinstatementy before sale of the Property pursuant ta any power of sale contuined in this
Sceurity fnstrument; or (by eniry of a judgment enforcing this Security Instrunient. Those conditions sre that Boreower: (u} pays
Lender ail sums which then would be due under this Security Instrument and she Nute as i no acceleration had occurred; (b)
curss any default of 2oy other covenants or agreenents; (c) pays all expenses incurred in enforcing this Security Instrumen,
including, but ot itmited io, ressonable attorneys’ fees;, and (d) takes such action us Lender may reasonubly require to assure
shat the lien of this Security, Instrument, Lender's rights in the Property and Borrower's obligation 1o pay the sums secured by
this Sccurity Instrument—spai! continee unchanged. Upon reinstatement by Borrower, this Security Instrament and the
obligations seeured hereby sha'remain fully effective as if no acceleration had oceurred. However, this right to reinstate shall
not apply in the case of acceleravion arder paragraph 17,

19. Snic of Nete; Change of Loan Servicer. The Noie or a pariial interest in the Note fogether with this Security
Fnstaunent) may be sold onie or mot thires without prior notice to Borrower. A sale gy result in o change in the entity (known
as e “Loun Servicer”) thi golfects morhily payments due ander the Note amd this Seeurity Instrument. There slso may be one
or more changes of the Loan Serviver unrelied tisale of the Note. 18 there is  change of the Loan Sesvicer, Borrower wilh be
given writien notice of the change in sccordance with puragraph 14 above und applicable law. The nutice will stute the name and
address of the new Loan Servicer and the address (o which paymseats shoulfd be made. The antice will also contain any other
isformation required by applicable law,

20. Huzurdous Substances, Borrower shall not ciause or permit the presence, use, disposal, storape, or release of any
Huzardous Substances on or in the Property. Borrower shatt nat deo, nor alfow anyone else o do. anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Property of smail quastities of Hazardous Substanccs thit are generally recognized to be uppropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender wrilien notice of any investigision, claim, demand, lawsuit or other action by any
gavernmental or regulatory agency or private purly involving the Propeny.sid any Hazardous Substance or Environmental Law
of which Borrower has setual knowledge. 1f Borrower leams, or is nolified by uny governmental or regulatory authorily, that
any removal or other remediation of any Hazardous Substance affecting the Properiy s necessary. Borrower shall promptly ke
all necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, “Hazardovs Substanices™ are those substances defhredi-taxic or huzardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or @xic petroleum products, toxic
pusticides and herbicides, volutile solvents, miterials containing asbestos or formaldehyde, and radicastive materials. As used in
this parageaph 20, “Environmental Law” means {ederal faws amd laws of the jurisdiction where the Praperty is located that
relate to health, safely or environmental profection.

NON-UNIFORM COVENANTS. Bosrower und Lerder further covenant and agree as follows:

21, Acceleratisn: Remedles, Lender shat! give notice to Boreower priae to acceleration following Poviower’s breach
of any covenant or ugreetnent in this Security Instrument {but not prior te scceleration ueder paragraph 17 unless
applicable aw provides otherwise), The natice shall specify: (a) the defuult; (D) the action required to cure the default;
() a dnte, not fess than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that faiture to cure the default on or before the date specified in the nolice may result in acceleration of the sums
secured by this Security Iistrument, foreclosure by judicinl proceeding and sale of the Property. The notice shall further
Inform Borrower of the ripht to reinstate after acceleration aud the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to aceeleration and foreclosure, 1 the defanit is vot cured on
or before the date specified in the notice, Lender, at its option, way require finmediate payment in full of all sums
secored by this Security Instrument without further demand and may foreclose this Necurity Instrument by jodicial
proveelding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but ant Bmited to, reasonable altorneys' foes and costs of tithe evidence,

22. Release. Upon payment of all sums sceured by this Security Instrument, Lender shall release this Sccurity Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

23. Walver of Homustead, Borrower waives all right ot homestead exemption in the Property. Form 3014 9/80
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piyments tmay no longer be regied, wt the option of Lender, iF mortgyge insurance coverage (i the omownt and lor the period
that Letder requires) provided by as instirer approved by Lender agaif becbines fivuifisbie ik it obtodned,’ Borrower shidt gy
the premiunis eegirieed b makntain mortigge insurance in ek, or o pravide o b weserve, untlf tie reduirenient Tor niongage
insurnnce erids i recordimee with any written ngreement between Borrower aud Lender or apphcable law,

4, Inspection. Lender or its agemt may nuke reasonable eitries upon and inspections of the Property, Lender shall ghve
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation, The proceeds of uny award ur claim for damages, direct or consequential, in connection with any
vondemnation or other taking of any part of the Property. or for conveyanee in fieu of condemnation, are lereby assigned and
shalt be paid 1o Lender.

In the evem of 1 total taking of the Property, the praceeds shall be upplied 1o the sums secured by this Security Instrument,
whether or not then due, with any excess paid (o Bosrower. tn the event of @ partial taking of the Property in which the fair
“market value of the Property immediately before the taking is equal W or greater than the amount of the sums secured by this
Security Instrument immediately before the taking, unless Borrower and Lender otherwise iagree in writing, the sums secured by
this Security Instrument shall be reduced by the mmount of the proceeds multipticd by the following fraction: (a) the total
amovnt of the sums secured immediately before the taking, divided by (hy the fuir murket value of the Property immediately
before the taking Aoy budance shall be paid to Borrower, In the event of & partia! taking ef the Property in which the fair
murket value of the Property iamediately before the wking is fess Qi the amount of the sums seeured immediately before the
taking, unless Borruwel arghLeader otherwise agree in writing or unless applicable taw otherwise provides, the proceeds shall
be applicd to the sums secured by this Security Instrument whether or aot the sums are then due.

1t the Property is abandoned by Borrower, or if, after notice by Lender 10 Borrower that the condemnor offers to make an
award or seitle a claim for damages Borrower fails to respend 1o Lender within 30 days after the date the notice is given,
Lender is wuthorized to coltect and-spply the proceeds, at its option, either to restoration or repair of the Property or to the sums
sccured by this Security Instrument, whe i eonot then due.

Unless Lender and Borrawer otherwise garee in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthiy paymems ‘refetred 1o in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearnnce Fy Vender Not o Waiver, Extension of the time for payment or medification
of amortization of (he sums secured by this Security Mistrarient granted by Lender to any successor in interest of Borrower shail
not operate o release the liability of the original Borrowe| or Borrawer’s suceessors in interest. Lender shall not be required to
commence proceedings ugainst any successor in interest oF refuse to extend time for payment ar otherwise modily amortization
of the sums secured by this Security Instrument by reason ol any dennd made by the ariginad Borrower ur Borrower's
fuceessors i interest. Any forbearance by Lender in exercising aiv vinht or remedy shall not be & waiver of or hreclude lhg
exercise of any right or remedy. €n

12, Successors and Assigns Bound; Joint und Several Linbility: Co-signers. The covenants and agreements of thigh
Security Instrument shal) bind and benefit the successors und assigns of-Lénder and Borrower, subject to the provisions ofN
parugeaph 17. Borrower's covenants and agreements shall be joint and sevenal. Any Borrower who co-signs this Securit
Instrument but does not execute the Note: (a) is co-signing this Security [nstrumercsuly to mortgage, grant and convey thalh
Borrower's interest in the Property under the terms of this Security Instrument; (b) isnorpessonatly obligated to puy the sums
secured by this Sccurity Instrument: and (c) agrees that Lender and any other Borrower niy wgree to extend, modify"forbear or
make any accommaodations with regard 10 the terms of this Seearity Instrument or the Note without that Borrower's consent.

13, Loan Charges, 1f the toan secured by this Sceurity Instrument is subject to a law which sas maximuin loan charges,
and thit law is Onally interpreted so that the interest or other toan chiarges callected or to be colieeted.in connection with the
foun exeeed the penmitted limits, then: (@) any such Toan charge shall be reduced by the amount necessary to reduce the charge
to the permitted Yimit; and (b) any sums already colfected from Borrower which exceeded permitted it wilk be refunded to
Borrower. Lender tuy choose (o muke this refund by reducing the principa! owed vnder the Note or oy waking a direct
payment to Borrower. I a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note,

14. Notices, Any notice o Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable Taw requires wse of another method. The notice shall be directed 1o the Propenty Address
or any other address Borrower designates by mtice to Lender. Any notice 10 Lender shall be given by first class mail to
Lender's addvess sited herein or any other address Lender designates by nolice 10 Borrower, Any notice provided for in this
Sceurity Instrument shall be decmned to have been given o Borrower or Lender when given as provided in this paragraph,

15, Governing Law; SeverabiMty, This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located, In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable Jaw, such contlict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision, To this end the provisions of this Security Instrument and the Note sre declared
10 be seversble. .

16. Barrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

Form 3014 9/80
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Legal Description:

LOT 22 IN BLOCK 7 IN WILLIAM L. WALLEN'S ADDITION TO ROGERS PARK, BEING
A SUBDIVISION OF LOTS 2 AND 2 (EXCEPT THE WEST 17 FEET THEREOF
CONVEYED TO CHICAGO ANC NORTHWESTERN RAILROAD COMPANY) IN
SUBDIVISION OF THE NORTH EAST 1/4 OF THE SOUTH EAST 1/4 OF SECTION 31,
TOWNSHIP 41 NORTH, RANGE 14 EAST Of THE THIRD PRINCIPAL MERIDIAN,
LYING EAST OF THE CHICAGO NORTHWESTEZRN.RAILROAD, IN COOK COUNTY,
tILLINQIS.




