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MORTGAGE

THIS MORTCAGE ("Sucunty instrument) is given on,. AVGUST IITH v
19.93.... . The mongngeir is SARAH, ], I,AI!!',L E, DIVORCED NOT SINCE REMARRIED .

("Barrowcr“) This Sccurity Instrument i3 glvcn Worrrrsrerens prereesme et

LAME FINANCIAL 996"9“(\11‘»‘ eesseeseren » Which ig Organized and existing
andor tho laws of ... THE STA*E OF ILLINOIS. " “ind Whose address is

6828 N, LINCOLN Akub, i iNLOLNW()OD TLLINOIS 60646, o tLe
TWO HUNDRED THREE THOUSAND ONE HUNDRED,

Dollm.-. £U.8. 0 2015000 ). This debit is evidenced by Borrower’s note

dmed the same date as this Security Instruricnt "Now"). which pmwdw lor monthly payments, with the full debt, if not
paid earlicr, due and payable on ........ SEFTIMBER 01, 2000 resemsene + This Security Instrument
secures to Lender: (a) the rcpaymum of the dd*' P 'dcnccd by lhe Nulr wuh mlcrcal. nnd nll renewals, extensions and
modifications of the Note; (b) the payment of all olner sums, with interest, advanced under paragraph 7 to protect the security
of this Security Instrument; and (c) the performance of '3ormower's covenants and agreements unider this Security Instrument

and the Note, For this purpose, Bomower does hergtg moigag:, grant and convey to Lender the following described prop-
erty located in K County, lilinois:

SEE LEGAL RIDER ATTACHED HERETO THIS MOP {AGE

TAX 1D NUMBER __16-08-119-005

TOGETHER WITH ali the improvements now or hereafier erecled on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security

Instrument. All of the foregoing is referred 1o in this Security Instrument as the "Property.”
BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right (0 mortgage,

grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and wil) defend generally the title 1o the Property against all claims and demands, subject to any encumbrances of record.

This SECURTTY TNSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction 10 constitute a uniform security insirument covering real property.
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UNIFORM COVENANTS. Borrower and Lender covenant und agree os follows: -~

1. Payment of Priacipal and Interest; Prepayment und Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Noie.

2. Funds for Taxes and Insurance.  Subject 1o applicable law or to a writien waiver by Lender, Borrower shall
pay to Lender on the day monthly payments are due under the Nowe, ustil the Note is paid in full, 8 sum ("Funds") for:
(1) yearly Loxes and assessments which may attain priorily over this Security instrument as a lien on Lhe Propenty: (b) yearly
leaschold payments or ground rents on the Property, if any; (¢} yearly hazard or property insurance premiumg; (d) yearly
flood insurance premiums, if any; (¢) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower
to Lender, in accordance with the provisions of paragraph 8, in licu of the payment of mongoge insurance premiums, These
items are culled "Escrow Tiems." Lender may, at any time, coliect and hold Funds in an amount not 10 exceed the maximum
pncount o lender for a federally rolated mortgage loan may require for Borrower's excrow account under the federal Real
Listate Scttlement Procedures Act of 1974 ug amended from time o time, 12 US.C. §2601 eiveq. ("RESPA"), unlosy
another lnw that applies to tho Funds ses v lesser amount. If s, Lender may, at any time, collect and hold Funds In an
amount not to oxceed the lesser amount, Lender muy estimate the amount of Funds due on the basis of current data and
reasonable estimales of capenditures of futwre Escrow liems or otherwise in accordance with applicable law.

The Funds skall be held in an institulion whose deposits are insured by a federal agency, instumentality, or entity
(including Lender, of Fender is such an instiltion) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow hems - wernder may not charge Borrower for kolding and applying the Funds, annually analyzing the cscrow
accaunt, or verifying the Escrasy liems, unless Lender pays Borrower interest on the Funds and applicable law permits Lender
1o make such a charge. Howevar, Eender may require Borrower (o pay a one-time charge for an indcpendent real estate
lax reporting service used by Lend2rin connection with this loan, unlessapplicable law provides otherwise, Unless an agreement
is made or applicable law requircs inicrvst to be paid, Lender shall not be required to pay Bormrower any interest or eamings
on the Funds. Borrower and Lender mey agree in writing, however, thut interest shall be paid on the Funds. Lender shall
give to Borrower, withoul charge, an annuu! scccunting of the Funds, showing credits and dobits (o the Funds and the purpose
for which each debit to the Funds was made. Ui unds are pledged as additional security for all sums secured by this Securily
Instrument.

1f the Funds held by Lender exceed the amounts normitted to be held by applicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements ot applicuble law. IT the amount of the Funds held by Lender ol
any ume is not sufticient to pay the Escrow Items when uie, Lender may so notify Bomower in writing, and, in such case
Bomrower shall pay 1o Lender the amount necessary lo make v7 tae deficiency. Borrower shall make up the deficiency in
no more than twelve monthly payments, at Lender’s sole discretice.

Upon payment in full of all sums secured by this Security [psiaiment, Lender shall promptly refund to Borrower
any Funds held by Lender. If, under paragraph 21, Lender shall acquire oz <cll the Property, Lender, prios to the acquisition
or salc of the Property, shall apply any Funds held by Lender at the time of pcquisition or sale as a credit against the sums
secured by this Security Instrument,

3. Application of Payments. Unless applicable law provides otherwise, @il payments received by Lender under
paragraphs 1 and 2 shall be applied: firsy, to any prepayment charges due under the Note: secand, to amounts payable under
paragraph 2; third, 1o interest due; fourth, to principal due; and last, to any inte charges due wrder the Note,

4. Charges; Liens, Bomower shall pay all taxes, assessments, churges, fines ano.inpositions auributable to the
Property which may attain priority over this Security Instrument, and leaschold payments or grcund rents, if any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, danensier shall pay them
on time directly to the person owed payment. Borrower shall promptly fumish to Lender all notices of 9mounis to be paid
under this paragraph. If Borrower makes these paymente directly, Borrower shall promptly furnishto Lender sec2ipis evidencing
the payments.

Borrower shall prompily discharge any lien which has priority over this Security Instrument unless Borrower: (a) 8
pgrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good h
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate o
preveni the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subor-
dinating the licn tc this Sccurity Instrument. If Lender determines that any part of the Property is subject 1o a lien which
may aigin priority over this Sccurity Instrument, Lender may give Bomower a natice identifying the lien. Borrower shall
satisty the lien or 1ake cne or more of the actions set forth above within 10 days of the giving of notice.

§. Huzard or Property Insurance.  Borrower shall keep the improvements now existing or hereafter erecied on
the Property insured against loss by fire, hazards included within the term “exiended coverage” and any other hazords,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender's approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender
may, ot Lender's option, obtuin coveruge 1o prowect Lender's rights in the Property in accordunce with paragraph 7.
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All ingurance policies and renewals shall be acceptable to Lender and shald include # standard mongage clauso. Lender
shall have the right to hold the policics and renewaly, L Lender requires, Borrower shall promplly give 1o Lender all receipts
of paid premiums and rencwal notices. [n the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Bommower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shatl be applied to restoration or repair
of the Property damaged, if the restoration or repair is cconomically feasible and Lender’s securily is not lessened. If the
restoration or repair is not economically feasible ar Lender's security would be lessencd, the insurance procceds shall be
applicd to the sums secured by this Security Instrument, whether or not then due, with any excess paid o Borrower. 1f Borrower
abandons the Propcrty, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to
seitle u claim, then Lender may collect the insurance proceeds. Lender may use the proceeds 10 repair or restore the Property
or 1o pay sums secured by this Security Instrumont, whether or not then due. The 30-day period will begin when the notice
is given,

Unless Lender and Borrower olherwise agree in writing, any application of proceeds 1o principal shall not extend
or postpone the duc date of the monthly payments referred 1o in paragraphs 1 and 2 or change the amount of the payments.
IF under paragrapt; 21 the Property is acquired by Lender, Borrower's right 10 any insurance policies and procecds resulting
from damage to ths Property prior to the acquisition shall pass 1o Lender 1o the extent of the sums secured by this Security
Instrument immedite)y prior to the acquisition,

6. Occupuncy, Fres:rvation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borower <ou). nccupy, establish, and use the Property us Borrower's principal residence within sixty days
afier the exceution of this Sécviwy Instrument and shall continue to oceupy the Property as Borrower's principal residence
for at least one year ufier the ¢t of occupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless exrénvaling circumstances exist which ure beyond Borrower’s control. Borrower shall not
destroy, damage ot impair the Property, allow the Property to deteriorate, or commit waste on the Propenty. Borrower shall
be in defaul if any forfeiture action or prodeeding, whether civil or criiminal, is begun that in Lender's good faith judgment
could result in forfeiture of the Property of otierwi:zc materially impalr the lien created by this Security Instrument or Lender's
security interest. Borrower may cure such a detpalb apd reinstate, os provided in paragraph 18, by causing the action or
proceeding 1o be dismissed with a ruling that, in Lerze's good faith determinution, preciudes forfeiture of the Bomower's
interest in the Property or other material impairment of Y lien created by this Security Instrument or Lender’s security
interest. Borrower shall also be in default if Borrower, during the loan application process, gave materially false or inaccuraie
information or siatements 1o Lender (or failed to provide Lende: with any materinl information) in connection with the loan
evidenced by the Note, including, but not limited 1o, representaiicne concerning Borrower's occupancy of the Property as
a principal residence. If this Security Instrument is on a leasehold, Bor.0vver shall comply with ail the provisions of the lcase.
If Borrower acquires fee tiule to the Property, the lcaschold and the rer tide shall not merge unless Lender agrees to the
merger in wriling.

7. Protection of Lender’s Rights in the Property. If Borrower fails-to_yeriorm the covenants and agreements
contained in this Security Insirument, or there is a legal procceding that may signiticant.y affect Lender’s rights in the Property
(such as a procceding in bankrupicy, probaie, for condemnation or forfeiture or to eriorze laws or regulations), then Lender
may do and pay for whatever is necessary 10 protect the value of the Property and Lead:r's sights in the Property. Lender's
actions may include paying any sums secured by a lien which has priority over this Security Instument, appearing in court,
paying reasonabic atiomeys’ fees and entering on e Property to make repairs. Although Leader may take action under
this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shail become addilional debi of Boawer secured by this
Security Instrument. Unless Borrower and Lender ¢gree to other terms of payment, thesc amounts shall bear interest from
the date of dishursement at the Note rate and shall be: payable, with interest, upon notice from Lender 1o Boirower requesting
payment.

8. Mortgage Insurance, If Lender required mortgage insurance as a condition of meking the loan secured by this
Security Instrument, Borrower shall pay the premiums required o maintain the mortgage insurance in effect. If, for any
reason, the morigage insurance covernge requircd by Lender lapses or ceases to be in effect, Borrower shall pay the premiums
required (o obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially
equivalent o the cost to Borrower of the moriga;je insurance previously in effect, from an aliernate morigage insurer approved
by Lender. If substantinlly cquivalent mortgage insurance caverage is not available, Borrower shall pay to Lender each month
o sum equat to one-twelith of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage
lapsed or ceused o be in effect. Lender will uceept, use and reiain these payments as 8 loss reserve in liew of mongage
insurance. Loss reserve payments may no longer be required, a the option of Lender, if mortgage insurance coverage (in
the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes avzilable
und is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in cffect, of (o provide a Joss
reserve, until the requirement for mongage insurance ends in accordance with any wrilien sgreement between Borrower
and Lend2r or applicable law,
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9, Inspection. Lender or its ageni may make rcasonable entries ubon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior (o an inspection specifying reasonable cause for the inspection.

10. Condemnation.  The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other 1aking of any part of the Propenty, or for conveyance in licu of condemnation, arc hercby assigned
and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied 1o the sums secured by this Security Instrument,
whether or not then due, with any cxcess paid to Borrower. In the event of a partial taking of the Propety in which the
fair market value of the Property immediately before the taking is equal (o or grealer than the amount of the sums secured
by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shull be reduced by the amount of the proceeds multiplied by the following fraction:
(1) the total amount of the sums sccured immediutely before the wking, divided by (b) tho fuir murket value of the Proporty
immediately before the taking. Any balance shall be paid to Borrower. in the event of a pantial wking of the Property in
which the fair market valuc of the Property immediately before the taking is less Lhan the amount of the sums secured im-
mediately betore the taking, unicss Borrower and Lender otherwise agree in writing or unless applicable liw otherwise pro-
vides, the proczéde shall be applicd to the sums secured by this Security Insirument whether or not the sums are then due.

If the Property.is abandoned by Borrower, or if, afler notice by Lender to Borrower that the condemnor offers 1o
make an award or setle p-claim for damages, Borrower fails 1o respoad to Lender within 30 days after the dale the notice
is given, Lender is nutiarized to collect and apply the proceeds, ol its option, sither 1o restoration or repair of the Property
or to the sums secured by this 3szurity Instrument, whether or not then due.

Unless Lender and Borrowni mtherwise ngree in writing, any application of proceeds 1o principal shall not extend
or postpone the duc date of the mathly payments referred to in paragraphs 1 and 2 or change the amount of such payments,

11. Borrower Not Released; Forliea' arce By Lender Nota Walver,  Extension of the time for payment or
modification of amonization of the sums secured by this Sccurity Instrument granted by Lender to any successor in Interest
of Barrower shall not operate to release the liability of the original Borrower or Borrower's successors in interest, Lender
shall not be required to commence proceedings agiinst any successor in inlerest or rcfuse 10 extend time for payment or
otherwise modify amortization of the sums secured by (iis Security Instrument by reason of any demand made by the original
Borrower or Borrower's successors in interest, Any Ioib<arance by Lender in exercising any right or remedy shall not be
a waiver of or preclude the exercise of any right or remcdy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject 10 the provisions
of paragraph 17. Borrower’s covenants and agreements shali be jo.nt and several. Any Borrower who co-signs this Security
Enstrument but does not execute the Nole: (a) is co-signing this Security {.strument only 10 mortgage, grani and convey that
Bomower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated 1o pay the
sums secured by this Security Instrument; and (c) agrees that Lender and any ru: Borrower may agrec to extend, modify,
forbear or make any accommodations with regard to the teems of Lhis Security [nstrurient or the Note without that Borrower's
consent.

13, Loan Charges. If the loan sccured by this Security Instrument is subject 0 a law which scls maximum loan
charges, and that law is finally interpreied so that the interest or other loan charges cotlectad o o be collected in connection
with the loan exceed the permilted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce
the charge to the permitted limit; and (b) any sums already collected from Bomower which excieded permitted limits will
be refunded to Borrower. Lender may choose lo make this refund by reducing the principal owed undcr %2 Note or by making
a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prenayment without
any prepayment charge under the Note.

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by Jdelvering it or
by mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice lo Lender. Any notice 1o Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall \ye deemed to have been given to Barrower or Lender when given as provided )
in this paragraph. et

15, Governing Law; Severability.  This Security Instrument shall be govemned by federal law and the law of the )
jurisdiction in which the Property is located, In the event that any provision or clause of this Security Instrument or the Note &)
conflicts with applicable law, such conflict shial not affect other provisions of this Security Instrument or the Note which jmed
can be given effect withoul the conflicting provision. To this end the provisions of this Security Instrument and the Note
are declared 1o be severable.

16. Borvower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17, Transfer of the Property or a Beneficial Interest in Borrower.  If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficia) interest in Borrower is sold or transferred and Borrower is not & natural
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person) without Lender's prior writien consent, Lender may, at its option, require immediale payment in full of al) sums
secured by this Security Instrument. However, this option shall nal be exercised by Lender if excreise is prohiblied by federal
iaw as of the date of this Security Instrumen.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the dale the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. If Borrower fuils 1o pay these sums prior to the cxpiration of this period, Lender may invoke
any remedics permitied by this Security Instrument without further notice or demand on Borower.

18. Borrower's Right to Reinstate, 1f Borrower mects cenain conditions, Borrower shall have the right 1o have
enforcement of this Security Instrument discontinued at any time prior 10 the carlier of: {a) 5 days (or such other period
as applicabie law may specify for reinstatement) before sale of the Property pursuunt o any power of sale contained in this
Security Instrument; or (b} entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(o) pays Lender all sums which then would be due under this Security Instrument and the Noie as if no acceleration had
occurred; (b) cures any default or any other covennnis or agreements; (c) puys all expenses incurred in enforcing this Security
Instrument, including, bul not limited 1o, reasonable nitomeys' fees; and (d) takes such action as Lender may reasonably
require 1o assur< that the lien of this Security Instrument, Lender’s rights in the Property and Borrower’s obligation o pay
the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security In-
strument and the obtigztions secured hercby shall remain fully effective as if no acceleration had occurred. However, this
right o reinstate shall ;iot znnly in the case of acceleration under paragraph 17.

19, Sale of Note; Chaiige of Loan Servicer,  The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or iwore Limes withoul prior notice to Borrower, A sale may result in & change in the enlity
(known as the "Loan Servicer”) i collects monthly puyments due under the Note and this Security Instrument. There
also may be one or more changes of th: Loan Servicer unrelated 1o a sale of the Note. §f there is 2 change of the Loan
Servicer, Borrower will be given writter notice of the change in accordance with paragraph 14 above and applicable law.
The notice will state the name and address of the new Loan Servicer and the address 10 which paymenis should be made.
The notice will also contain any other informaiizn required by applicable law.

20. Hazardous Substances,  Borrower shii® not cause or permit the presence, use, disposal, storage, or release
of any Haxzardous Substances on or in the Property. Porrawer shall not do, nor allow anyone else 1o do, anything affecting
the Property that is in violation of any Environmenial Lay., The preceding two sentences shall not apply 1o the presence,
use, ar storage on the Property of small quantities of Hazardous Substances that ure generally recognized to be appropriate
to normal residential uses and to maintenance of the Property.

Borrawer shall prompily give Lender written notice of any'investigation, claim, demand, lawsuit or other action by
any govemmental or regulalory agency or privale party involving e Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borvoszer leams, or is notified by any governmontad or
regulatory authority, thal any removal or other remediation of any Hazardous Suvstance affecting the Property is necessary,
Borrower shall promptly ke oll necessary remedial actions in accondance” with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are thosc substances (fized as loxic or hazardous substances
by Environmental Law and the fotlowing substances: gasoline, keroscne, other flammabiz or loxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldeh yde-and radioactive materials, As
used in this paragraph 20, "Environmenial Law" means federal laws and laws of the jurisdiction where the Property is located
that relate to health, safety or envirormental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration fulluwing Borrower’s
breach of any covenant or agreement in this Security lastrument (but not prior to acceleration uvder paragraph 17
unless applicable law provides otherwise), The notice shall specify: (a) the default; (b} the action required to cure the
defavlt; (¢) a dare, not less than 30 days from the date the notice is given to Borrower, by which the default must
be cured; and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration
of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice
shall further inform Borsower of the right to reinstate after acceleration and the right to assert in the foreclosure pro-
ceeding the non-existence of a default or any other defense of Borrower to acceleration and foreclosure, If the default
is not cured on or before the date specified in the notice, Lender st its option may require immediate payment in full
of all sums secured by this Security Instrument without further demard and may foreclose this Security Instrument
by judiciai proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in
this paragraph 21, including, but not limited to, reasonable attorneys' lfees and costs of title evidence.

22. Release, Upon payment of ali sums secured by this Security Instrument, Lender shall release this Security
Instrurnent without charge 10 Borrower, Borrower shall pay any recordation costs.

23. Walver of Homestead.  Bostower waives all right of homestead exemption in the Property.
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24. Riders to this Security Instrument.  If one or more ridérs are exceuled by Borrower and recorded together
wilh this Security Instrument, the covenants and agreements of cach such rider shall be incorporated into and shall amend
and supplement the covenanis and agreements of this Security Instrument as if the rider(s) weze a part of this Security Instrument.
{Check applicable box{es)}

0O Adjustable Raie Rider O Condominium Rider (M 1-4 Family Rider

O Graduatcd Payment Rider O Planned Unit Development Rider O3 Biweekly Payment Rider
X Balloon Rider O Rate Improvement Rider 3 Second Home Rider

(X Other(s) (specify]  LEGAL DESCRIPTION RIDER

BY SIONING BELOW, Borrower secepls and agrees to the terms and covenints contained in thiy Securlty Instrument
and in any rider(s) cxecuted by Borrower and recorded with it
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{Space Bolow This Line For Acknowlodgmunt)
STATEOF ILLINOIS, County ss: & OO
I, ovie 60‘1-] I A nos oS . aNowry Public in and for said county and state,

do hereby certify that  SARAH J. LABELLE , DIVORCED NOT SINCE REMARRIED

, personally known {o me 1o be the same person(s) whose name(s) is/are—
subscribed 10 the foregoing instrument, appeared before me this day in person, and acknowledged that  heyshe/they
signed and delivered the said instrument as histher/iheir free and voluntary uct, for the uses and purposcs thersin

set forth,

Given under my b nd and official seal, this 1B qay of AUGUST , 1993,

My Commission cxpires: ;::_mm 3 a ‘ (494 22

""" Nowy Public

. 4
“OFFICIAL SEAL"
Gregor?' Jaroszewsn}

Notary Pubdllc, State of INinois §

My Comminsign Expires Feb, 9, 1997

96192956
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LOT 26 (EXCEPT THE SOUTH 40 FEET THERECF) AWD ALL OF LOT 27 IN BLOCK 32 IN
RIDGELAND, BEING R SUBDIVISION OF THE ERST 1/i (F THE BAST 1/2 OF SECTION 7 WITH
THE NORTHWEST 1/4 AND THE WEST 1/2 OF THE WEST 1/2 Uf THE SOUTHWEST 1/4 OF
SECTION 8, TOWNSHIP 35 NORTH, RANGE 13 EARST OF THE THTRD PRINCIPAL MERIDIAN,
ACCORDING TO THE PLAT THEREQF RECORDED IN BOCK 2 OF PL\’S PAGES 7 AND IN COOK
COUNTY, ILLIKOIS EAST QF THE THIRD PRINCIPAL MERIDIAN, 4N COOK COUNTY, ILLIROIS
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BALLOON RIDER

{CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this __ 13TR____ _ day of _AUGUST +
19 93 , and is incorporated into and shall be deemed to amend and supplement
the Mortgage, Deed of Trust, Security Deed, Security Agreemant or Loan Sacurity
Agraement. land/or Conaolidation, FExtension and Modification Agreement, if any)
(the "Sacurlty Inastrument”) of the same date glven by the undorsigned ({the
"Borrower™) to secure the Borrower’s Balloon Note [the "Note"] to

LAME FINANCTAL CORPORATION (the "Lender"”) of the same date and
covering the property in the Security Inatrument and located at:

170 NORTH CUif4F AVENUE, OAX PARK, ILLINOIS 60302
{Property Address)

The interest rate stated on the Note 1a called the "Note Rate." The date of
the Note is called the "Nota Date." I understand the Lender may transfer the Note,
Securlty Instrument and this Pianr. The Lender or anyone who takes the Note, the
Security Instrument and this Ridar by transfer and who is entitled to receive

payments under the Note is callea thc "Note Holder.”

ADDITIONAL COVENANTS, In addition -to the covenants and agreements in the
Security Instrument, Borrower and Lencer further covenant and agree as follows
{despite anything to the contrary contained in the Security Instrument or the

Note) :

CONDITIONAL RIGHT TO REFINARCE

At the maturity date of the Note and Security Intzvaent (the “"Maturity Date"),
I will be able to obtain a new loan ("New Loan") wiLhs a new maturity date
of SEPTEMBER 1, 2023 ~ , and with an interest rate equa. to the "New Note Rate”
determined in accordance with Section 3 below if all the coaditions provided ia
Sections 2 and 5 below are met (the "Conditional Refinancing Orcinn®). If those
conditions are not mat, I understand that the Note Holder is under 7 obligation to
refinance the Note, or to extend the Maturity Date, and that I will pave tc repay
the Note from my own resources or find a lender willing to lend me tre money to

repay the Note.

2. CONDITIONS 70 CPTION

If I want to exercise the Conditional Refinancing Option at maturity, certain
conditions must be met as of the Maturity Date., These conditions are (1) I must
still be the owner and occupant of the property (or co-operative apartment) subjectc‘)
to the Security Instrument (the "Property"); (2) I must be current in my monthly(.g
payments and cannot have been more than 30 days late on any of the 12 scheduled )
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monthly payments immediately preceding the Maturity Date; (3) no lien against the
Property, or in the case of a co-cperative apartment, the collateral related to the
Property (except for taxes and special assessments not yet due and payable) other
than that of the Security Instrument may exist; (4) the New Note Rate cannot be
more than S percentage points above the Note Rate; and (5) 1 must make a written
request to the Note Holder as provided in Sectiocn 5 below.

3. CALCULATING THE NEW NOTE RATE

The HNew Note Rate will be a fixed rate of intereat oqual Lo the Federal
National Mortgage Assoclation’s required net yleld for 30-year fixed rate mortgages
subject to o _30-day mandatory delivery commitment, plus one-half of one percentagae
point (.50%) on real property loans or three-fourths of one percentage point
{0.75%) on co-nrerative apartment loans, rounded to the nearest one~eighth of one
percentage point /0.125%) (the "New Note Rate"”). The required net yield shall be
tha applicable net wvizld in effect on the date and time of day that the Note Holder
receives notice of my election to exercise the Conditional Refinancing Option.
1f this required net yield is not available, the Note Holder will determine
the New Note Rate by uBinc- comparable Information,

4. CALCULATING THE NEW PAYNENT [MNCUNRT

Provided the New Note Rate as calculated in Section 3 above ia not greater than
five (5) percentage points above the NOte Rate and all other conditions required
in Section 2 above are satlafied, the Noie ilolder will determine the amount of the
monthly payment that will be sufficient to- repay in full (a) the unpaid principal,
plus (b} accrued but unpaid interest, plus () all other sums I will owe undex the
Hote and Security Instrument on the Maturity ‘Pare (assuming my monthly payments
then are current, as required under Section 2 above), over the term of the New Note
at the New Note Rate in equal monthly payments, The! rasult of this calculation
will be the amount of my new principal and interest pryment every month uatil the

New Note is fully paid.

EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Holder will notlfy me at least 60 calendar days in savance of the
Maturity Date and advise me of the principal, accrued but unpaid interest, and all
other sums I am expected to owe on the Maturity Date. The Note Holde: also will
advise me that I may exercise the Conditional Refinancing Option if the conditions
in Section 2 abecve are met, The Note Holder will provide my payment record
information, together with the name, title and address of the person representing
the Note Holder that I must notify in order to exercise the Conditional Refinancing
Optlon, If I meet the conditions of Section 2 above, I may exercise the
Conditional Refipancing Option by notifying the Note Holder ne later than 45
calendar days prior to the Maturity Date. The Note Holder will calculate the fixed
New MNote Rate based upon the Federal National Mortgage Associatlon’s applicable
published required net yield in effect on the date and time of day notification is
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recelved by the Note Holder and as calculated in Section 3 above. I will then have
30 calendar days to provide the Note Holder with acceptable proof cf my required
ownership, occupancy and property lien status. Before the Maturity Date the Note
Holder will advise me of the new interest rate {the New Note Rata}, new monthly
payment amount and the date by which I must appear to slign any documents required
to complete the required refinancing. I understand the Note ioldexr will charge me
a $250 processing fee, plus a document preparation fee (if permitted in your state}
and normal closing costs due third parties, including filing fees and title
insurance or Unlform Commercilal Code search costs. (The processing fee 1s due at
the time you requeat the new loan.)

BY $SIGNINC. BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Balloon Rider,

WITNESS THE HAND (8) AND °ZAL{S) OF TRE UNDERSIGNED.

[SEAL]
-Borrower

{SEAL]
~-Borrowar

{SEAL]
-Borrower

[SEAL]
~Borrower

{Sign Original Only)
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1-4 FAMILY RIDER
Asgignment of Rents

THIS 14 FAMILY RIDER is mado this I3TH day of . . AVGUST .. .. ... ... ...... ... 19 .98,
andiammmmmmdmummmdmdmimmmmm?mofmmmsm:;‘m
(the *Secusi umedmgtmbyﬂscnndmmm"nonmm"wmml ot to

LA BINANCIAL CORPORATION ., o 7, Loe I e n—_—T . (ha "Londer™
du-mmmmumwmummmm.:

L ATONORTY CUYLER AVENUE, QAN PARK, DL INOISSOOZ . ..., ... ... e rvearrereaeies
(Prepery Addreas]

1-4 FAMILY COVENANTS, o sddition to the covensniy and agroements mede mn the Security Instrument, Bormower
ad Levder further covenant and agree as follows:

A. USE OF PROPERTY; COMPLIANCE WITH LAW. Botrower shall not scek, agnee o oy maks a change in the
oo of the Propery ar its zoning classificadon, unlsns Lander has agreod in writng o the chenge. Booower shall comply
with all laws, <" 1ances, rogulations and soguircments of any governmonmal body applicable to the Propeety.

B. SUBORDIYATE LIENS, Excopt as pormitted by federa! lsw, Borrower shall nox ellow any lien inferior o the
Sccurity instnzment (10 0 perfected againgt the Propaty withou! Lender's prion wiilten pormission,

C. RENT LOSS L 9 PANCE, Borower shall meintain inswance agriast reqs loss in additon (o the othar hayacdy
for which {nsurance is requwrad by Uniform Covenant 5.

D. "BORROWER'S RIGF.f TO REINSTATE” DELETED. Unifarm Covenam 18 1 deletod.

E. ASSIGNMENT OF LEsES, Upor Lender's request, Bamowes shall assign o Lender ail leasos of the Property
and all sccurlty deposits made I coanecvon with leasez of the Property. Upon the assignment, Lendex ghail have the
right w modify, cxicnd or Brminale the ~xisting loases and o execute aew loases, in Lender's soic discretdon.  As uged in
this puagraph E, the word “lease” ghall mean “subleage” if the Security Instrument is on @ Jeasehold,

P. ASBIGNMENT OF RENTS. Burrowo: unstonditionally assigns and tnarisfery 1o Londer all the renes and rovennss
of the Property.  Bamower autharizes Lender ar Trnder's agents © collect the rents and revoouses and bereby dizects each
tenant of the Property to pay the reots o Lender or rader’s agents. However, prior o Lender's Notice to Borrower of
Botrower's breach .of aoy covensant or agreoment in die Security Insrument, Barrower ghall colloct and naoéive all rents
and rovenues of the Propenty as trugice for the beacfis of Zooder and Barrower. Thes atesigament of rents constitutes an
absolute assignmant zud oot an assignment for additiors | security only.

If Lender gives notice of breach o Borower: () &l ronts nenived by Borrower shall be held by Bomower as mustes
for benefit of Lender only, t0 be applied o the sums secures-o0 the Secorily Instument; (i) Lender shell be entitled to
coliect and reccive all of the romia of the Proponty; and (lii) each 22pint of the Proporty shall pay aif rents duc and orpeid
to Lender or Lender's agent on Lender’s wrircn demand &0 the e,

Homower kas not oxeowted sny prior ssglgnment of the renis an. bae not and will not perform any ary that would
mmunmmmmmmuwmmmﬁ

Lender shall not be required o enter upon, ke control of oo maintain e Property bafom oc afler giving notice of

breach w Borrower, Howescr, Lender or & judicinlly eppointed recaiver maye 67 5o ai any time there is & bosech. Aay

ion of renrs shall not cure of waive sny defanit or invalidate any othex robt or remady of Lender. This assign-
reent of rents of the Property shall termninats when the dabe gecurad by the Secwidy wrrument {s pald in full.

G. CROSS-DEFAULT PROVISION, Bonrower's defauis or dreach ugder any nott or ageocment in which Lender has
an imercet shall be 8 breach under the Seouriry Instrument and Lender may invoks any 2 Ly remedics permiitad by the
Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees o the terms and provisions commined in s 1-4 Family Rider,
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