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MORTGAGE
THIS MORTGAGE ("Security Instrument®) is given on | AUGUST20 . ... e rerrerrieararnieaan . 1993

The mortgagor is JAMES ZUTOFT, DIVORCED, NOT SINCE REMARRIED ("Borrower"). This Security Instrument is given io
FLEET MORTGACE CORP., which is organized and existing wnder the laws of THE STATE OF RHODE ISLAND, and whoso
addross iy 112007 WEST PARKLAND AVENUE, MILWAUKEE, WISCONSIN 53224 ("Lender™), Borrower owes Lender the
principul sum of TE(RTY-ONE THOUSAND NINE HUNDRED AND 00/100ths Dollurs (U.5.831,900.00). ‘This debt is evidenced
by Borrower's note datixd ' same dale as this Security Instrument ("Note™), which provides for monthly payments, with the full
debt, if not paid earlier, d4e 7 nd puyable on SEPTEMBER 1, 2023. This Security Instrument secures to Leader: (4) the repayment
of tha debt evidenced by tne Note, with interest, and all renewals, extensions and modifications of the Note; (b) the payment of
all other sums, with interest; advanced under paragraph 7 1o protect the security of this Security Instrument; and (¢) the
performance of Borrower’s coveaarits and agresments under this Security Instrument and the Note. For this purpose, Borrower
does hereby mortgage, grant and covey to Lender the following desctibed property located in COOK County, 1llinois:

UNIT THREE HUNDRED FOUR (304) IN%Y /A TERBURY OF CRESTWOOD CONDOMINIUM, AS
DELINEATED ON A SURVEY OF THE FGLLOVING DESCRIBED PROPERTY: LOTS ONE (1)

TO TWENTY NINE (29) IN WATERBURY OF CRESTWOOD AND LOTS ONE (1) TO

EIGHTEEN (18) IN WATERBURY OF CRESTWW D FIRST (15T) ADDITION, BOTH BEING A
SUBDIVISION OF PART OF TIIE SOUTHWENST QU2 aTER (1/4) OF SECTION FOUR (4),
TOWNSHIP THIRTY SI1X (36) NORTH, RANGE THIY LN (13}, EAST OF THE TILRD

PRINCIPAL MERIDIAN, WIICH SURVEY IS ATTACHED AS EXHIBIT "A" TO THE
DECLARATION OF CONDOMINIUM KECORDED AS DOCT:MENT NUMBER 25298697 TOGETHER
WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS, IN COOK
COUNTY, ILLINOIS.

03376194

PIN # 28-04-30i-019-1016
.
which has the address of 5333 WATERBURY DRIVE UNIT 304, CRESTWOOD, q § ()
(Street) (Ciy} <
, linois 60445 (*Property Address®); ; ~_
(Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all esseigeits, appurtenances, and
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by Pus Security Instrument.
All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has o right to mertgage,
grant and convey the Property and that the Property is unencumbersd, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for rational use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Puyment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompily pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and fate charges due under the Note,

2. Funds for Tiuxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”) for: (a) yesrly taxes
and assessments which may attain priority over this Security Instrument us a lien on the Property; (b) yearly leaschold payments
or ground rents on the Property, if any; () yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if uny; (e) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the
provisions of paragriph 8, in lieu of the payment of mortgage insurance premiums, These items are called "Escrow Items.”
Lender may, at any time, collect and hold Funds in an amount not to excead the maximum amount a lender for a fedorally
reluted morigage loan may require for Borrower's escrow account under the federal Real Estate Seltlement Procedures Act of
1974 as amended from time to time, 12 U.S8.C. § 2601 er seq. ("RESPA™), unless another law that applies io the Funds sets a
lesser amount. If so, l_ender may, at any time, collect and hold Funds in an amount not to exceed the lesser amount. Lender may
estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow Hems or
otherwise in accordance with applicable law.
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The Funds shall be held ; ts ard i by al\fed @ , ifftrumentality, or entity (including
Lender, if Lender is such institQtion) of in dhy & me Bk fer shall dpply the Funds to pay the Escrow

{tlems. Lender may not charge Bonower for holding and applying the Funds, annually anulyzing the escrow account, or
verifying the Escrow items, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may recvire Borrower (o pay 4 one-time charge for an independent real estate lax reporting service
used by Lender jn comnection with this loan, unless applicable law provides otherwise. Unless an agreement is made or
applicable Jaw requires interest to be: paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds.
Burrower and Lender may agree in writing, however, that interest shali be paid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which each debit
10 the Funds wus made, The Funds are pledged sy additional kecurity for all sums secured by this Security Instrumont,

If the Funds hold by Lender exceed the amounts permitted 1o be held by applicable law, Lender shali account 1o Borrower for
the oxcens Funds in accordunce with the requirenents of applicable law. 1f the amount of the Funds held by Lenders at any time
is not sufficient to pay the Escrow tems when due, Lender may so notify Borrower in writing, and, in such case Borrower shall
pay 1o Lender the amount necessary to make up the deficiency. Borrower shall make up the deficiency in no more than tweive
monthly payments, at Leader's sole discretion.

Upon payment in full of ull sums securext by this Security Instrument, Lender shall promptly refund to Borrower any Funds
held hy Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior (o the acquisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums secured by this
Security Instrument.

3. Application of Puyments, Unless applicable Jaw provides otherwise, all payments recoived by Lender under paragraphs 1
and 2 shall bs epplizd: first, to any prepayment charges due under the Note; second, to smounts payable under paragraph 2;
third, to interest due; fourth, to principal due; and fast, to any lute charges due under the Note.

4, Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the rty
which may attain_jniority over this Security Instrument, and leaschold payments or ground rents, if any. Borrower shall pay
these obligations i .e manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
to the person owed payment. Borrower shall promptly fumish to Lender all notices of amounts 10 be paid under this paragraph,
If Borrowur mukes thew: payments directly, Borrower shull promplly fumish 10 Lender receipts evidencing the payments.

Borrower shall promp’z discharge any lien which has priorily over this Security Instrument unless Borrower: (a) sgrees in
writing to the paymeat r th: abligation secured by the lien in a manner accepiable 10 Lender; (b) contests in good faith the lien
by, or defends against enrizement of the lien in, legal proceedings which in the Lender’s opinion opzrate to prevent the
snforcement of the lien; or‘c)iecnres from the holder of the licn an agreement satisfactory to Lender subordinating the fien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may atiain priority over
this Security Instrument, Lender riax give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take ono or
more of the actions set forth ubave-within 10 days of the giving of notice,

5, Hazurd or Property Insurance/ Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by firs, hazards imchuded within the term "extended coverage” and any other hazards, including floods or
flooding, for which Leader requires insurance, This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance: carrier providing the iasurince shall be chosen by Borrower subject to Lender's approval which shall not
be unreasonably withheld, If Borrower fails. to_mainisin coverage described above, Lender may, at Lender's option, abtain
coverage to prolect Lender’s rights in the Propert: ip accordance with paragraph 7.

Al insurance policies and renewals shali be sccopinble to Lender and shall include a standard mortguge clause. Lender shall
have the right to hold the policies and renewals. If Leiadér requires, Borrower shall promptly give (o Lender all receipts of paid
premiums and renewal notices. In the eveat of loss, Borrower shall give prompt notice to the insurance carrier and Leader.
Lender may make proof of loss it not made promptly by Borrowar.

Unless Lender and Borrower otherwise agree in writing, iasurance proceeds shall be applied to restoration or repair of the
Property damaged, if the resteration or repair is economically-fessible and Lender's security is not lessened. IT the restoration or
repsir is not economically Ffeasible or Lender's security woulll br. fessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due/ with any excess pait to Borrower. If Borrower abandons the
Property, or does not saswer within 30 days a notice from Lenasl 0%at the insurance carrier has offered to settie & claim. then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums secured
by this Security Instrument, whether or not then due, The 30-day period 'vil begin when the notice ts given.

Unless Lender and Borrower otherwise agree in writing, any sopication of proceeds 1o principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and ~76: change the amount of the payments. If under
paragraph 21 the Property is acquired by Lender, Borrower's right to any insuiance policies and proceeds resulting from damage
to the Property prior to ihe acquisition shall pass to Lender to the extepi-ofihe sums secured by this Security Instrument
immediately pnor to the acquisition. )

6. Occupancy, Preservation, Maintenuince and Protection of the Property; 2arower's Loan Application; Leaseholds

LoD

Borrower shall occupy, establish, and use the Property as Borrower's principal residetice within sixty days after the executicn of )
this Securily [nstrument und shall continue 1o occupy the Property as Borrower's principal residence for at least one year after o b
the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not Le unreasonably withheld, or unless 2%

extenuating circumstances exist which are beyond Borrower's control. Borrower shall ©0t destroy, damage or impair the
Property, allow the Property to deleriorate, or commit waste on the Property. Borrower shiil be in default if any forfeiture
action or procceding, whether civil or criminal, is begun that in Lender's good faith judgment covut cesult in forfeiture of the
Property or otherwise soaterially itmpair the lien created by this Security Instrument or Lender's secuditsinterest, Borrower may
cure such a default and reinstate, us provided in paragraph 18, by causing the action or proceeding ta e dismirsed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Borrower's interest in the Friperty or other material
impairment of the lien created by this Security Instrument or Lender's security interest. Borrower seallaiso be in default if
Borrower, during the loan application process, gave materinlly false or inaccurate information or statement.: tv Lender (or failed
to provide Lender with any material information) in connection with the Joan evidenced by the Note, including, but not limited
to. representations concerning Borrower's occupancy of the Property as a principal residence. If this Security Instrument ison a
lenschold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title to the Property, the leasehold
and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenunts and agreements contained in
this Security Instrument, or thers is a legal proceeding that may significantly affect Lender's rights in the Praperiy (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and

y for whatever is necessary to grolecl the value of the Property and Lender's rights in the Property. Lender's actions may
include paying any sums secured by a lien which has priority over this Security Instrument, sppearing in court, payin
reasonable "attorneys' fees and entering on the Property to make repairs. Although Lender may take action under this paragr-pg
7, Leader does not have t> do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additionsl debt of Borrower secured by this Security
Instrument. Unless Bormwer and Lender agrse to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrumeat, Borrowsr shall pay the premiums reguired to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obiain coverage substantiolly equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortguge insurance previously im effect, from an slternate mortgage insurer approved by Leander. I
subsiantially equivalent mortgsge insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twolfth” of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
bt in effect. Lender will accept, usz and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve
payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the pericd
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to maintain mortgage insurance in etfect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in sccordance with any written agreement between Borsrower and Lender or applicable law,
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%. Iuspection. Lender i N\ m&h!lx [ upn@in “the Property. Loador shall give
Bc;r;?‘wer notice at the ti.ne ofe? pliotiewr) on Wi le of th: inspdclion, :

Condemmation. The procecds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any pant of the Property, or for conveyance in licu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secursd by this Security Instrument,
whether or not then di:, with any excess paid 1o Borsower. In the evens of a partial taking of the Property in which the fair
market value of the Property iminediately before the taking is equal 10 or greater than the amount of the sums secured by this
Security Instrument immediately bufore the taking, unless Borrower and Lender otherwise agres in writing, the sums secured by
this Security Instrument *hall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount
of the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately before the
taking. Any balunce shiull be paid to Borrower. In the event ol u partial taking of the Property in which the fair market value of
tho Properly immedigtely hofors the Inking is leas than the smount of the sums secu immediately before the 1aking, unjess
Borrower and Lender off crwise agres in writing or unloss applicable law otherwise provides, the proceeds shall be applied to the
sums zocured by thig Seainiity Instrument whethor ar not the sums are then dues.

If the Property is apandoned by Borrower, or if, afler notice by Lender ta Borrower that the condomnor offors 16 make an
award or settle a claim for damages, Borrower fails to respond to Lender within 30 days ailer the dalc the notice is given,
Lender is authorized to :cllect a~d apply the proceeds, at its option, either to restoration or repair of the Property or to the sums
secured by this Security lnstrunent, wgether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred 1o in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Reéleased; Forbearance By Lender Not a Waiver, Extension of the time for payment or modification of
amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall not
operate 1o release the linbility of the original Borrower or Borrower's successors in interest. Lender shall not be required to
commence procees/ing! against any successor in interest or refuse 10 extend time for payment or otherwise modify amortization
of the sums secured kv this Security Instrument by reason of any demand made by the original Barrower or Borrower's
successors in interest. Any forbezrance by Lender in exercising any right or remedy shall not be & waiver of or preciuds the
exercise of any right or repely.

12. Successors and Asans Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Securily Instrument shali lo2-and benelit the successors und assigns of Leader and Borrower, subject to the provisions of
parsgraph 17. Borrower's coveaents and agreemenis shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execira e Note: (#) is co-signing this Security Instrument only to moitgage, grant and convey that
Borrower's interest in the Propedty under the terms of this Security lnstrument; (b) is not personally obligated to puy the sums
secured by this Securily Instrument” und (c) agrees thut Lender and any other Borrower may agree o extend, modify, forbear or
muke any accommodalidns with regard tosihe terms of this Security Instrument or the Note without that Borrower’s consent.

13. Loan Charges. If the loan secuisd o) this Security Instrumeat is subject to » law which sets maximum loan charges, and
that law is finally inlerprete so that the interest or other loan charges cotlected or to be collected in connection with the loan
exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the
permitted limit; and (b) any -ums already ‘ollected from Borrower which exceeded permitied limits will be refunded to
Borrower. Lender may choose to make this refund oy reducing the principal owed under the Note or by making a direct payment
1o dBorrower. If a refisnd reduces principal, the red”ction will be treated as a partiai prepayment without any prepayment charge
under the Note,

14. Notices. Any notice tn Borrower provided for 12 this Security Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of (nothar method. The notice shall be directed to the Property Address or
any other address Borrower designates by notice to Lender. Any notice 1o Lender shall be given by first class mail to Lender’s
address stated hercin or any other address Lender designotes by notice to Borrower. Any notice provided for in this Security
Instrument shall be de:med to have been given to Borrower or Lind:r when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument il be governed by federal law and the law of the jurisdiction
in which the Property is located. In the event that any provision or clanse of this Security Instrument or the Note conflicts with
spplicable law, such conflict shail not affect other provisions of this/se/urily Instrument or the Note which can be given effect
withoull the conflicting provision, To this end the provisions of this Sscurity Instrument and the Note are declared to be
severable.

16. Borrower's Copy. Borrower shall be given one conformed copy ¢ ine Nete and of this Security Instrument.

17. Transfer of the Property or u Beneficial Interest in Borrower. 1f all Or sy pant of the Property or any interest in it is

sold or transferred (or it 8 beneficial interest in Borrower is sold or transfen =d apd Borrower is not & naturat ) without

Lender’s prior written consent, Lender may, at its oplion, require immediste puymzo’in full of all sums secured by this Security.

Instrument. However, this apticn shall not be exercised by Lender if exercise is pionibiied by federal law as of the date of this
Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. /e riotice shall provide a period of not g
‘E’ . Aot

tess than 30 days ‘rom the date the natice is delivered or mailexl within which Borrewer wsust pay all sums secured by this

Security Instrument. LI Borioveer fails to pay thess sums prior to the expiration of this pericd, Lender may invoke any remedies oD

permitied by this Security Insin-ment without further notice or demand on Borrower.

18. Barrower's Right to Ruinstate. [f Borrower meets certain conditions, Borrower shall hav: the right to have enforcement
of this Security lastrtument discontinued at any time prior to the earlier of: (2) 5 days {or such other jer.os.as applicable law may
specify for teinstatrment) before sale of the Property pursuant o any power of sale contained in this SsCunity Instrument; or {J]
entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lerdocall sums which then
would be due undier this Security Instrument and the Mole as if no acceleration had occurred; (b) cures Lay dsfault of any other
covenants or agreements; (c) jmys all expenses incurred in enforcing this Security Instrument, including, bat not limited to,
reasonable attorneys' fees: and (d) takes such action as Lender may reasonably require to assure that the jien of this Securi
Instrument, Lender's rights in the Property and Borrower's ohligation to pay the sums secured by this Security Instrument
continue unchanged. Upon reinstalement by Borrower, this Security Instrument and the obligations secured hereby shall remain
fully effe:lé;e as if no acceleration had occurred. However, this right 10 reinstate shall not apply in the case of acceleration under
pardgraph 17.

9. Sufe af Note; Change of Loan Servicer. The Nofe or a partia) interest in the Note (together with this Security
Instrument) may bu sold one or more times without prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer®) that collects monthly payments due uader the Note and this Security Instrument. There also may be one
or more changes of the Loan Servi :er unrelaied to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loar Servicer and the address to which payments should be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substunces. Borrower shall not csuse or permit the presence, use, disposal, storage, or reiease of any
Huzardous Subsl pees on or in the Property, Borrower shall not do, nor allow anyone clse to do, anything affecting the Property
that is in violaton of any Environmental Law. The preceding two seatences shall not apply to the presence, use, or slorage on
the Property of small quantities of Hazardous Suhstances that are generally recognized to be eppropriate to normal residential
uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, Jawsnit or other action by any
goveramental or regulatory agency or private party involving the Propenty and any Huzardous Substance or Environmental Law
of which Borrower has actual knowledge. Hf Borrower leamns, or is notified by any governmental or regulstory authority, that
any remwval or other retpediation of any Hazardous Substance affecting the Property is necessary, Borrower shall prompily take
all necossary semendial actions in secordanco with Environmentsl Law.

As used in this paragraph 20, “"Hazardous Substances™ esre i1hose substances defined au toxic or huzandous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, “Environmenta) Law" means federal laws and laws of the jurisdiction where the Property is lovated that relate
to health, safety or environmental protection. Form 3014  9/90 (page 3 of 4 pages)
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant und agres as follows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach of any
covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless upplicable law
provides otherwise). The notice shall specify: {u) the default; (b) the uction required to cure the default; (c) & dute, not leas than
30 days from the date the notice in given to Borrower, by which the defuuli must he cured; and (d) thut failure to cure the
default on or hefore the date specificd in the notice may result in pcceleration of the sumn secured by this Security Instrumaent,
foreclosure by judicial proceeding and sale of the Property, The notice shall further inform Barrower of the right (o relasiate
aflier accelerstion and the right to assert in the foreclosure proceeding the non-existence of a defuult or any other defewse of
Borrower to acceleration and foreciosure, if the defuuM s not cured on or before the dste specified in the notice, Lendor ot its
oplion may requlre immedinte payment in full of all sums secured by thin Security Tuatrument without furiher desund and
muy forectose this Security Instrument by judicinl proceeding. Lender shall be entitled to collect all expenses incurred in
pursuing the remedies provided in this parsgraph 21, including, but not limked (o, reasonable utiorneyn’ fees and costs of tithe
evidence.

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shatl release this Security Instrument
without churge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property,

24. Riders to this Security Instrument. If one or mor riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and s ree ments of this Security Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicable box(e:\}

(3 Adjustable Rate-Ziler [ Condominium Rider 3 1-4 Family Rider
EIGruduated Paymeni 2ider [} Planned Unit Development Rider CIBiweekly Payment Rider
[ Balicon Rider O Rate Improvement Rider (O Sacond Home Rider

1 Other(s) [specify]

By SIGNING BELOW, Borrowe! arcesis and agress to the terms and covenants contained in this Security Instrument and
in any rider(s) executed by Borrower and recorded with it.

MES ZUTOFT .

< _ -Barrower
Social Security Number Jéfﬁfﬁ’f?ﬁ?

[Space Below This Line For Achnowledgment

STATE OF ILLINOIS,

1, W&F 7. é’ 2m1eC Ll . a Notary Public in and for said county and stats do hereb): cer(+f that JAMES ZUTOFT, 2~
DIVORCED, NOT SINCE REMARRIED, personally known to me to be \he same person(s) whos. piiatz(s) subscribed 10 Ihe’g‘
foregoing instrument, appeared before me this day in person, and acknowledged that he/she/they sigaes »nd delivered the said
instruinent as his‘her/their free and voluntary act, for the uses and purposes therein set forih.

Given under my hand and official seal, this st ....... day of .}

My Commission expires:

Ay
"QFFICIAL SEAL"

CHRISTINE M. CROMWELL 1
Notary Public, State of lllinois

My C.<mmissian Expires 4/2/84

W

s il

-

This Instrument was prepared by:

GREG McLAUGHLIN FOR:
Fleat Mortgage Corp.

11800 SOUTH 75TH AVENUE, 2ND FLOOR
PALOS HEIGHTS, ILLINCIS 60463

Form 3014  9/90 (page 4 of 4 pagea}
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this day of AUGUST s 1993
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the “"Security Instrument”) of the same date given by the undersigned (the "Borrower”) to
secure Borrower's Note to FLEET MORTGAGE CORP. (thc "Lender") of the same date and covering the
Property described in the Security Instrument and located at:

FMC#Y 760419-2

5333 WATERBURY DRIVE UNIT 304, CRESTWOOD, ILLINOIS 60445 . .. .. .............ccccimnnnnnn.
{Propenty Address]
The Property includes a unit in, together with an undivided interest in the common elements of, a

condominium project known as:

{Name of Condominium Project]
(the "Condominium Project”). If the owners ussociation or other entity which acts for the Condominium
Project (the "Owners Association") holds title to property for the benefit or use of its members or
shareholders ~ the Property also includes Borrower's interest in the Owners Association and the uses,
proceeds a7l bnefits of Borrower's interest.

CONDOMINIZM COVENANTS. In  addition to  the covenants and agreements made in the Security
Instrument, Borroveer and Lender further covenant and agree as follows:

A. Condomiviur. Obligations, Borrower shall pertorm all of Borrower's obligations under the
Condominium Priiest's Constituent Documents. The "Constituent Documents” are the: (i) Declaration or
any other document wh.ch creates the Condominium Project; (ii) by-laws; (iii) code of regulations; and (iv)
other equivalent documint-. Borrower shall prompitly pay, when due, all dues and assessments imposed
pursuant to the Constituen: Tocuments.

B. Huzard Insurance, 857 long as the Owners Associntion maintains, with a generaily accepied insurance
carrier, a "master” or "blunk/(") policy on the Condominium Project which is satisfactory to Lender and
which provides insurance coveicge «n the amounts, for the periods, und against the hazards Lender requires,
including fire and hazards included within the term “extended coverage,” then:

(i) Lender waives the provisicn i Uniform Covenant 2 for the monthly payment to Lender of the
yearly premium installments for hazard-insarance on the Property; and

(ii) Borrower's obligation under Urifoem Covenant 5 to maintain hazard insurance coverage on the
Property is deemed satisfied to the extent (ha' the required coverage is provided by the Owners Association
poilicy.

Borrower shall give Lender prompt notice of ary-lapse in required hazard insurance coverage.

In the event of a distribution of hazard insyranc: proceeds in lieu of restoration or repair following a
loss to the Property, whether to the unit or to coonon elements, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender for applica’«ca to the sums secured by the Security Instrument,
with any excess paid to Borrower.

C. Public Liability Insurance. Borrower shail take sucli 8:tions as may be reasonable to insure that the
Owners Association maintains a public liability insurance paiicy acceptable in form, amount, and extent of
caverage to Leader.

D. Condemnation. The proceeds of any award or claim for damagor, direct or consequential, payable to
Borrower in connection with any condemnation or other taking of all or any part of the Property, whether of
the unit or of the common elements, or for any conveyance in lieu of consemnation, are hereby assigned and
shall be paid to Lender. Such proceeds shall be applied by Lender ‘c.tie sums secured by the Security
Instrument as provided in Uniform Covenant {0,

E. Lender's Prior Consent, Borrower shall not, except after notice to Ioader and with Lender's prior
written consent, either pantition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominium Project, except for abandonment or
termination required by law in the case of substantial destruction by fire or other casuuty or in the case of a
taking by condemnation or eminent domain;

(ii} any amendment to any provision of the Constituent Documents if the provisior s sor the express
benefit of Lender;

(iii) termination of professional management and assumption of self-managemem ©i the Owners
Association; or

(iv) any action which would have the effect of rendering the public liability insurance coverage
maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when due, then Lender may
pay them. Any amounts disbursed by Lender under this paragraph F shail become additional debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender agree to other terms of
payment, these amounts shall bear inlerest from the date of disbursement at the Note rate and shall be
payable, with interest, upon notice from Lender to Borrower requesting payment,

By SIGNING BELOW, Borrower accepts and agress to the terms and provisions contained in this
Condominium Rider.
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JAMES ZUTOFT .~
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