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PIRST MORTGAGR 33678155

THIS INDENTURE, made August 21, 1293, between SOPHIE J. LAKE, & widow,
("Mortgagor”), and FIRST STATE BANK & TRUST COMPANY OF PARK RIDGE, an Illinois
banking corporation (herein referread to ap "Mortgagee") witnemssth:

THAT WHERBAS Mortygagor has concurrently herewith executad a First Mortgage
Note {herein referred to as the "Note"} bearing even date herewith in the
principal sum of ONE HUNDRED PORTY-FIVE AND NO/100 DOLLARS ($145,000.00) made
payable to Mortgagee and delivered, in and by which Note Mortgf?or promiges to
pay on or before AUQUST 21, 1993 the said principal sum with interest as pet
forth in ths Note.

All such paymente on account of the indebtedness evidenced by said Note are
to be first zprlied to interest on the unpaid principal balance and the remainder
to principal; #11 of said principal and interest bhaing made payable at the
principal offica nf the Mortgagee in Park Ridge, Illinois.

NOW THEREFORE, tixdortgagor to secure the payment of said Note in accordance
with ite texrms and the iexrms proviasions and limitations of this Mortgage and all
extensions, modifica-.ons. and renewals thereof, togethor with interest and
charges &8 therein provided, =snd the performance of the covenants and agreements
herein contained, by the Mo:tgagor to be performed, and also in consideration of
other good and valuable consideration, the receipt and sufficiency of which is
heraeby acknowledged, do by theas rresents Mortgage and Warzant to the Mortgagee,
ite Buccessors and assigns, the egxlowing described Real Rstate in the County of
Cook and State of Illinois, to wil: PEPT-81 RECOREINGS

§35. 59

SEE ATTACHED THISTS TGN QDG QU/EG/YT 14:57498
foiiqd 4 R-SI—~LTLLBH

o COOK COUNTY RECORDER
which, with the property hereinafter described, is referred to herein as the
"premises".

TOGETHER with all improvements, thereon 3ituate and which may hereafter
be erected or placed thereon, and all appurtenances, rizhtse, royalties, mineral,
oil and gas righte, and easemente thersunto belongirg and the rents, issues and
profite thereof, which are hereby expressly conveyzd- and assigned to the
Mortgagee as additionsl security and ae an equal and primary fund with the
property herein conveyed for the repayment of the mcneve secured by this
Mortgage, and any and all appurtenances, fixtures and equipment in or that may
at any time be placed in any building now or hereafter standing on said premiges.

It is mutually covenanted and agraed, by and between the va.tles hereto
that, in addition to all other things which at law or by convention are zregarded
as fixtures, and specifically but not by way of limitation all rrades and
awnings, screens and carpets, shrubbery, gas and electric fixtures, radiators,
heatars, engines and machinery, boilers, ranges, elevators and motors, batiitubs,
Binks, water-closets, basins, pipes, faucets and cther plumbing and heating
fixtures, mirrors, mantals, refrigerating plants, iceboxes, electric
rafrigerators, air conditioning apparatus, cooking apparatus and appurtenances,
and such other goods and chattels as may ever be furnished by a landlord in
letting and operacing an unfurnished building, similar to any building now or
hereafter standing on said premisea, whether or not the same are or shall be
attached ro said building by nailas, screws, bolts, pipe connections, masonry, or
in any other manner whatsoever, which are now or hereafter to be used upon said
described premises shall be conclusively deemed to be "fixtures" and an accession
to the freehold and a part of the realty, whether affixed or annexed or not, and
conveyed by this Mortgage; and all the estate, right, title or interest cf the
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Mortgagor shall furnish Mortgagee with evidence satisfactory to Mortgagea
that flood insurance is in effect if Mortgagor has failed to demonstrate to
Mortgagee that the premisges are not located in an aresa designated by the
Secretary of Housing and Urban Development as having special f£lood hazards.

5. In cass of lass by fire or other casualty, the Mortgagee {or after
entry cf decree of faoreclosure, purchaser at the sale, or the decree creditor,
as the case may be) is hereby authorized either (i) to settle and adjust any
claim under such insurance policies without consent of Mortgagor, or {ii) to
allow Mortgagor to agrees with the insurance company or companies on the amount
to be paif upon the loss. In either case Mortgagee is authorized to collect and
raceipt for any such insurance money. In the evant Mortgagee elacts to apply
paid inpurrace proceeds in reduction of the indebtedness mecured hareby, all
expenses and fams of collection ghall fire:t be deducted and paid to Mortgagee,
and it is Furtlier covenantsd and agresad that eshould the net insurance proceeds
be insufficient 77 pay the then existing indebtedness ascured hereby, together
with all accrued irierest thereon, feea and charges, Mortgagee may, at its sole
election, declare te entire unpaid balance of the debt securad hereby to be
immediately Que and rzyeble, and the failure of the payment therecof ghall be a
default hereunder.

In the event Mortgagec alects to permit guch insurance proceeds to be
applisd to pay for the cost of rebuilding or restoration of the building and
improvements on the premises, gach funde will be made available for disbursement

by Mortgagse.

in the event such proceeds are applied toward restoration or rebuilding,
the buildings and improvements shall e 1o restored or rebuilt ag to be of at
least egual value and aubatantially the rpame character as prior to such damage
or destruction. Such proceeds shall be are available, from time to time, upon
the Mortgagee being furnished with satisfectory evidence of the estimated coat
cf compietion thersof and with such architeci's certificates, waivers of lien,

contractor’'s sworn atarements and other evidorce of cost and of paymsants,
including insurance against mechanic's liena and/zr a performance bond or honds.
in form eatisfactory to Mortgagee which shall be the snle or a dual obligee, and

which bonds shall ba written with such surety conpany or companies as may be
satisfactary to Mortgagee. All plans and specifications for such rebuilding or
restoration shall be presented to and approved by Mortgagee prior to the
comnencement of any such repalr or rebuilding. At all rimes the undisbursed
balance of sgaid proceeds remaining in the hands of the Mirigagee shall be &t
least pufficient to pay for the cost of completion of the work free and clear of
liens.

€. In addition to the monthly payments required under s llote, when
requested by Mortgagee, Mortgagor shall pay to the Mortgagee monthliy 7t the time
when such monthly payment is payable, an amount egual to one-twelftyr (1/12) of
the annual premiums for such fire and extended coverage insurance and suc annual
real sptate taxes, water and dewer rents, special aspessments, and any otiier tax,
aspessment, claim, lien, or encumbrance which may at any time be or become a lien
upon the Premises prior to the lien of this Mortgage, and on demand from time to
time shall pay to the Mortgagae additional sums necessary to pay such premiums
and other payments, all as estimated by the Mortgagee, the amounts so paid to be
security for such premiums and other payments to be used in payment thereof. At
the Mortgagee’'s option, the Mortgagee may make such payments available to the
Mortgagor for tha payments required under Sections 3 and 4, or may make such
paymsnte on the Mortgagor’s behalf., All amounits sc paid shall be deemed to be
trust funds, but no interest shall be payable thereon. If, purspuant to any
provisions of this Mortgage, the whole amownt of said principal debt remaining
becocmes due and payable, the Mortgagee shall have the right at its election to
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comprising the premises marshalled upon any forecleosure of the lien hereof and
agrees that any court having jurisdiction to foreclose such lien may order the
premises sold as an entirety.

22. This Mortgage shall be governed by and interpreted according to the
lawe of the State of Illinois. 1In the event any provision of the Mortgage, or
the Hote, conflict with said law, such conflict shall not affect any other
provision of the Mortgage or the Note which can be given effect without reference
to the conflict. 1In this regard, the provislona of the Mortgage and the Note
shall be daemed severable.

23. Any notice, demand, request or other commumnications desired to he
given or ragquired pursuant to tha terms hereof shall be in writing and shall be
deemed gjvon when personally serviced or on the second (2nd) day following
deposit or.-he same in the United 8States Mail via registered or certified mail,
return recsint requested, postage prepaid, addressed to the Mortgagor at the
address sat fo.th below or to the Mortgagee in the Bank’s main office or to such
other address aB either the Hortgagor or the Mortgagee notifies the other party
in writing.

24. The rights angd remedieﬂ;of Mortgagee under this Mortgage are
cumiulative and are =oc in lieu of, but are in addition to any other rights or
remedias which Mortgagce shall have under the Note or any other instrument
congtituting security for.che Note, or at law or in eguity.

25. Thig Mortgage shall nnot be amended, modified or changed nor shall any
wajver of any provision hereof oe effective as against Mortgagee, except only by
an instrument in writing and signed by the party against whom enforcement of any
waiver, amendment, change, modificuiion or discharge is sought.

26. Mortgagor, at its expense, +ill execute, acknowledge and deliver such
instruments and take such actions as Mortgsgee from time to time may reascnably
request to carry out the intent and purpos. cof this Mortgage.

IN WITNESS WHEREOF, the Mortgagor has c¢uvied these pressants to be signed
y and year first above written.

TE OF ILLINDIS) >
STATE O } .. {)1
COUNTY OF COOK )

I, the undersigned, a Notary Public in_ and for the
County and State aforesaid, DO HRREBY CERTIFY that Sophie J. Lake,.a wsidow, who
is peraonally known to me to be the same perscn whose name is subsciilled to the
foregoing instyument appeared before me this day in person and acknowlodoed that
she signed and deliversd the said inatrument as her own free and voluntary act
for the uses and purposes therein set forth.

Given under my hand and official seal, this g}g+ day of

1993. . ?

- - IEDARTH K ICTH KA A ITA YN
Not %11*‘7 "5
otary % QFFICHAL SEAL™ )

THIS INSTRUMENT PREPARED BY AND DELIVER TO: Timnthy ). Covne i
Robert T. Kowall, Vice Presidant Motary Pus o, Statz ol tilpads ¥
FIRST STATE BANK & TRUST COMPANY OF PARK RIDGE Q Wy Connission £ 78 b ma 9, 1455 4
607 W. Devon Avenue, Park Ridge, Illinois 60068 YA B KA K AR

s

iy _initials
initialy




[RESTe e

eu

SUOR
T I R e 1 b bt 5 e i . ¢ e . . o b

UNOFFICIAL COPY

LOT FIFTY (50} IN ANTON J. SCHMID'S MILWAUKEEE-DEVON AVENUR
SUBDIVISION OF LOT FIVE (5) IN THE SUBDIVSION OF LOT ONE (1) IN THE
CIRCUIT COURT PARTITION OF THE EAST 30 ACRES OF THE NORTH HALF
(1/2) OF THE NORTHEAST QUARTER (1/4) OF BECTION 6, TOWNSHIP 40
NORTH, RANGE 13, EAST QF THE THIRD PRINCIPAL MERIDIAN, (EXCEPTING
THEREFROM THAT PART THEREOF LYING EASTERLY OF THE CENTER OF
MILWAUKEE RVENUE).

Parmanent Index No.: 13-06-206-017

Common Address: 6321 N, REENAH, CHICAGO IU 60631




