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COLE TAYLOR BANK MORTGAGE  “ub76171

The MORTGAGOR(S): JOSEFH MA AND NELIA MA, HIS WIFE, IN JOINT TENANCY

of the City of . County of __COOK . and ILLINDIS o
MORTGAGE(S) and WARRANT(S) fo (DLE TAYTLOR BANK _afn) _BANKING CORPORATIOR4n ts principal place of
business in _CHICAGO __ e JLLLINQIS  _ ,the Moﬂm lgnazrgl{‘m{i descrived resl estate;

LOT 10 IN LAKESHIRE UNIT T, BEING A SUBDIVISION IN TH
OF SECTION 7, TOWNSHIP 42 NORTH, RANGE 12, EAST OF THE TRIRD PRINCIPAL
MERIDIAN, ACCORDING TO THE PLAT THEREQF RECORDED JANUARY 19, 1977 A8

DOCUMENT NO. 23794352, IN COOK COUNTY, ILLINOIS.
PIN # 04 07 110 002  CKA 4106 BRISTOL COURT, NORTHUBROOK IL 60062

situated in the County of ____COOK in the Stale of ___LLLINOLS e

TOGETHER with all Fuildings, fixtures and improvements now or hereafter erected thereon, the appurienances thereto, the
rents, issues, and g%, and all right, tile, and interest of the Morigagors in and 10 said real estate.

, Tha Mortgagors hereby ‘ewass and waive all rights under and by virtue of the Homestead Exemption Laws of the State of
—ILLINOIS ../ . and the United States of America.
This Mortgage secures the perrsmance of obligations pursuant to the Home Equity Line of Credit Agreement dated

—AUGUST- 16— . 19__93 , t2iween Mortgagor(s) and Mortgagee. A copy of such Agreement may be inspected at
the Morigagee's office. The Mortgage s~ciwes not only indebiedness outstanding at the date hereo!, it any, but also such
future advances as are made pursuant & -ar.h Agroement within twenty (20) years from the date hereo!, o the same extent
as It such future advances ware made on the aa'e of execution hereol, although theré may be no advances made at the
time of exacution hereof and although there \nay he no indebiadness oulsianding al the time any advance is made. The
wtal amount of Indeblednass sacured herelly may inc.esase or decrease trom time to time, but the tolal amount secured hereby

shall not exceed $ __SEVENTY FIVE THOUSAND 4¢3 00/100
plus interest theraon and any disbursements made for xaymant c{ taxes, special assessments or insurance on roal estate
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deacribad herein pius inerest on such disbursements. . DEFT-91 Rqun}ms $23 50
MORTGAGORS COVENANT AND WARRANT: . TH999Y THAN 6354 9BUES/93 15:00:00
1. To pay the indebtedness as hereinbefore provided.  Pe3te ¥ w-—SH-gTL1T 1

2. To maintain the premises in good condition and repair, noi 10 cosamiit.or sutfer angomstaminive peemims to comply
with or cauas to be complied with all siatutes, ordinances and requirem~=s of any governmental authority relating to
the premises; and to promptly repair, restore, replace, or rebuild any piirt o the premises now or hereafter subject to
the lien of this mortgage which may be damaged or desiroyed by any casuriyy whatsoever; not 1o remove, demolish,

or materially altes any building or other property now or hereafter covered by the iien of this mortgage without the prior (L

written consent of the Mortgagee.

3  Tokeep the buildings on the premises and the equipment insured for the benefit of the Mcrigagee against loss or damage
by fire, lightning, windstorm, hail, expiosion, aircraft, vehicles, smoke and other casualtier cuvered by exiended fire in-
surance, all in amounts approved by the Mortgagee not exceeding 100% of the full insurabls »-alue and, 1o the extent
reGuired by Morigagee, against any other risk insured against by persons operating like proprriss. All insurance herein
provided for shall be in the form and companies approved by the Mortgagee. Mortgagors sheit Saliver to Morigagee
with mortgage clause satistactory to Mortgagee all said insurance policies. Mortgagors grant Motige e power 10 settie
of compromise all claims under all poficies and to demand a receipt for all moneys becoming payahh thereunder and
10 receive any money for loss or damage. Such amount may, at the option of Morigagee, be retained and applied by
the Mortgagee toward the payment of the moneys secured by this mortgage or be pald over whoily or in part to the
Mortgagors for the repair of said bulldings or for the erection of new buildings in their place.

4. To pay ali taxes, asseasments, special assessments, water rales, sewer sefvice charges and other changes now or hereafter
assessed or liens on or levied against the premises or any part thereof,

S, Morigagors have good title 10 the premiaes and have the right to morigage the same and shall make, ewecuts, acknowledge
or dotiver in due form of law all such further cr other deeds or assurances as may, at any time hereafter, be required
for more futly and effectively carrying out the moripage 1o the premises described and shail defend said premises from
)l and any person, firm or corporation deriving any estate, title or interest therein agains! said Mortgagors and all per-
sons claiming through the Mortgagors.

6 To parmit the Mortgagee and any persons authorized by the Mortganee 10 anter and inspect the premises M all reasonable
times.

7. Not to assign the whole or any part of the rents, income or prolits arising from the premises without the written consent
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& In the event of detault lnllg Nm\OancEﬂEyl Q l&Lﬂs QHQ Enngonl humm the MoriQagee,

st the Morigagee's oplion, may perform the same, and thé cost thersol with interast at 0 46 per annum shall
immadistely be due from Mortgagors to Morigagee and inciuded as part of the mdebtodnass wcurod by this mongyage.

9. The whole of the principa! sum and interest thereon shall be due at the oplion of the Mortgagee upon the happening
of any one of the following events: (a) it Mortgagors fail 1o comply with any repayment term or condition of the Home
Equity Line of Credit Agreement; (b) it Morigagors have engaged in fraud of malenal misrepresentation in conhection
with ssid Agreement; (c} if Mortgagors heve engaged in any action or have failed 1o act in a way which adversely affects

the Morigagee's security or any right of the Mortgagee in such secwrity including, but not imited to, (i) default i the
observance or performance of any of the covenaints or agreements of the morigage hereunder, which default is not

comecied by Mortgagors within ten (10) days after receipl of natice of said default (i} the assertion of any liens, mechamics’
or otherwize, against the premises (iti) the assignment by Mortgagor for the benefit of craditors (tv) the appointment
of a reoeiver, iquidator or trustee of tha premises and the adjudication of the Morigagors 1o by bankiupl or Insoivent
or the failure to make payments under a reaffirmation plan and (v} the saie or ransfer of the Mortgagor's intorost 1n
real estmle which is sacurity for this indobtedness; and thu wholo sum may forthwith be coltectad by sun af inw, loreclosure
of, or other procoedings upon this mortgage of by any other legal or equitabie procedure without notice or declaration
of such action.

10. Upon or at ary e after filing a suit to foreciose this mortgage, the court in which such suit 1s filed may appo'nt any

quakified person comoration or banking association (inciuding Mortgagee itself) named by Mortgagee. a receiver of
the premises; sucit amrﬂmem may be made either before or after the sale, withoul notice and without requifing a

bond (notice and bor.d .eing hereby waived). Such receives shall have the power to collect rents, issues and profits
of said premises during ‘he pendency of such forecloswie suit, and in the case of a suit and deficiency, during the full
statutary redemption, if am,, a. well as during any further times, when the Mortgagors, except lor the miervention of
such receiver, would be entit:ac 1o collect such rents, issues and profits and all other powers which may be necessary
or usual in such cases for the protection, possession, control and operation of the premises duning the whole of said
period; and the raceiver out of sucl'.run's, issues and profits, may pay costs incurred in the management and aperation
of the premises, prior and coordinate lien~, if any, taxas, assesments, and insurance and pay ait or any part of the in-
debtedness sacured hereby or any defi lency dacres.

11, In any suit to foraciose the lien of this mortgass theve shall be aliowed and included as additional indebiedness in the
decres lor sale all expenditures and expensss w¥Ch may be paid or incurred on behall of the Mortgagee, including
bt without limitation thereto, attorneys’ fees, appraisers’ fees, surveys, litle searches and similar data.

12. Yo pay all costs incurred, including reasonable attormawvs’ Iees, o perfect and maintain the lien on this mortgage.

13, The rights and remedies of the Morigagee are cumulative; Inav 0@ exercised as often and whenever the occasion thereot
arises: the faliure of the Morigagee to exercise such rights o7 .nedies or any of them howsoever often shall not be
deemed a waiver thereof; and shali inure to the benefit ot its s1:Cressors and assigns.

14. The party or parties named above as Mortgagor and their respeci® s heif=_personal representatives, successors and
assigns are joinly and severally liable to perform the covenants herein. and the term “Mortgagors” shall include all

parties exscuting this morigage, their respective heirs, personal represevizinas, and assigns.
N WITNESS WHEREQF, Mortgagors have set their hands and seals this __16th <ay of _AUGIST . . 19_.93 .

(SEAL) 4 - .. (SEAL}

JOSEP‘{‘/}Q}I.LQ . /ﬂ ).,

o

(SEAL) X S {SEAL)

TATE OF \L } o NELIA MA
”,u&/ )55
COUNTY OF ) ¥ipe ,{//4
], LUWMM W(L/ ! , @ Notary Publi r[};ﬁ;tm th’aﬁ $d

personally known to me to be the same persons whose names are subscribed to the toregoing instrument, appeared be!are
me tiis day in person and acknowledged that thay, signed, 9paled and delivered the said instrument as their free and volun-
B0 ingh the release find ‘ right of homestead. j

MAIL TO COLE TAYLOR BANK

P.0. BOX 909743
CHICAGO, IL 60690-9743

Heorder From iLLIANA FINANCIAL. INGC . PO Boa 1227




