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This instrument was prepared by:
ANISSA M. RUSTHOVEN

{Narne}

MORTGAGE CALUMET CITY, IL 60409
972676208

THIS MORTGAGE is made this ....____1 4TH day of AUGUST, 1933

NIEM-CHU CHIANG AND MEI-CHIU CHIANG HIS WIFE

{(herein "'Borrower '/ and the Morigagee, FINANCIAL FEDERAL TRUST & SAVINGS BANK OF OLYMPIA FIELDS

a corporativn organizes.and exisling under the laws of the United Statles of America, whose address is

511_%1'.3 ; FI ELEERNILL?NOIS 60461 {herein “Lender™).

WHEREAS, Borrow:: 1) indebited to Lender in the principal sum of
SEVENTY THOUSAND AND w0100 AUBUST 14TH, 1993

Dollars, which indebtedness is evider.cesd by Borrower's note dated therein ‘‘Note”},
provided for monthly installmente s r principal and interest, with the balance of the indebtedness, if not sooner paid, due and

payable on SEPTEMBER 1ST, 2003

TO SECURE to Lender [al the repavinent of the indebtedness evidenced by the Note, with interest therson, the pay-
ment of all other sums, with interest thereon advanced n accaordance herewith to protect the security of this Monw and
the performance of the covenants and agreements ~¢ Barrower herein contained, and {b) the repay’{: ent of any future sdvances,
with interest thereon, made to Borrower by Lender pursuant to paragraph 21 hereof (herein “‘Future Advences”], Borrower
does hereby mortgage, grant and convey to Lendern: ollowing described property located in the

County of
COOK
Stateof 1) FINOIS

LOT 19 IN HOMEWOOD TERRACE WEST ADDITION,-PTING A SUBDIVISION OF PART

OF THE NORTHWEST 1/4 OF THE SOUTHWEST 1/4 0F GECTION § AND PART OF THE
SOUTHWEST 1/4 OF THE SOUTHWEST 1/4 OF SECTICM. 5. TOWNSHIP 25 NORTH,
RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, /1fi COCK COUNTY, ILLINOIS.

93676208

DEP -1 RECORDING $27.30
1822 ‘W 3433 08/25193 15:28100
& 76208

-05-327-019- L R -3~
PIN # 32-05-327-019-0000 co0x mv"n SECORDER

PROPERTY ADDRESS: 18816 LOOMI
HESEHOOD. I

18816 |LOOMIS AVENUE HOMEWOOD
fStreet) fCity}

JLLINOIS 66430 ih p n
iState and Sip Codel erein "Property Address”);

TOGETHER with atl the improvements now: or heresatter erected on the property, and sli esssments, rights, appurte-
nances, rents, royallies, mineral, oil and gas rights and profits, water, water rights, and water stock, and afl fixtures now or here-
after attached to the praperty. all of which, including replacements and itions thereto, shall be deemed 10 be snd remain &
part of the property covered by this Mortgage; and all of the folegom? together with said property {or the leasehold estate
if this Morigage is on a leasehold) are herein referred to as the “Property”.

which has the address of

Borrower covenants that Borrower is lawfully seised of the sstate hereby conveyed and has the right to mortgoge,
grant and convey the Property, that the Property is unencumbered, snd the Borrower will warrant and defend generatly the titlt
to the Pruperty against all claims and demands subject to any declant-ons eassments or restrictions listed in a sehedule
exceptions 10 coverage in any title insurance policy insuring Lender’s interest in the Property.
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prior to entry of a judgment enforcing this Mortgage if: ‘o) Borrower pays Lender all sums which would be then due under
this Mortgage, the Note and notes securing Future Advances, if any, had no acceleration occurred: (b) Borrower cures all
breaches of any other covenants or agreements of Borrower contained in this Morigage: (¢} Borrower pays ali reasonable
expenses incurred by Lender in enforcing the covenanis and agreements of Borrower contained in this Morigage and in
enforcing Lender's remedics as provided in paragraph 1B hereof, including, but not limited to, reasonable attorney’s fees; and
{d) Boarrower takes such action as Lender may reascnably require (o assure that the lien of this Morigage, Lender's interest
in the Property and Borrower's abligation o pay the yums secured by this Morigage shall continue unimpaired. Upon such
payment and cure by Borrower, this Mortgage and the obligations secured hereby shall remain in full force and cffect as if
no acceleration had occurred.

20. Assignment of Rents; Appointment of Receiver; Lender in Possession. As additional security hereunder, Borrower
hereby assigns to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 18
hereof or abandonment of the Property, have the right to collect and retain such rents as they become duc and payable.

Upon acceleration under paragraph 18 hereof or abandoament of the Property, and at any time prior to the expiration
of any period of redemption following judicial sale, Lender, in person, by agent or by judicially appointed receiver, shall be
entitled to enter upon, take possession of and manage the Property and to collect the rents of the Propenty including those
past due. All rents collected by Lender or the receiver shall be applied first to payment of the costs of management of the
Property and collection of rents, including, but not limited to recciver's fees, premiums on receiver's bonds and reasonable
attorney’s fees. and then to the sums secured by this Mortgage. Lender and the receiver shall be jiable to account only for
those rents actuaily received.

21. Future Advances. Upon request of Borrower, Lender, at Lender's option prior to release of 1his Mortgage, may
make Fulure Advances (o Borrower Such Fulure Advances, with inlerest thereon, shaill be secured by this Mortgage when
evidenced by promissory notes stating that said notes are secured hereby. Ar no time shall the principal amount of the
indebtedness secuied by this Morigage, not including sums advanced in accordance herewith to protect the security of “his
Morigage, exceed the ariginal amount of the Note plus US§. .. . .1 INE

22. Reriezse. !'pon paymen: of all sums secured by this Mongage. Lender shall release this Morigage.

Borrower shall pay &1l casts of recordation, if any, and any release tee in effect at that time.
23. Wajver oYHom.‘stnu!. Borrower hereby waives all right of humestead exemption in the Property.

In WiTNESS WHEREGS, ‘Bartower has executed this Morigage,

...........................

(/ —Borowar
Pl = L .5@.—;;7 ....................
—Borrower
STATEOF ILLINOIS, . . . .. COOK ... L Y AV County ss:

I .. (ibmf\ /h’] E.l—.\f& ..... VERD e ., a Notary Public in and for said county and state,
do hereby certify thar. . \[EN-CHU CHIANG AND MEi-CBIU CHIANG RIS WIFE
e e e persanally known to me to bé tiae same person(s) whose name(s) .. .. ARE R
subscribed to the foregoing instrument. appearcd before me this daylin person, and acknowledged that . .. .Lc. . .Y.
signed and delivered the said instrument as . .| THE!R .. .free and volunjary ct, for the uses and purposes therein
set forth,

Given under my hand and ofticiai seal. this . 13TH  gay of  AUBUST 19 .93,

My Commission expires: O

f‘ | * ]
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UrnisForM COVENANTS Borrower and Lender covenant and agree as lollows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal of and interest on
the indebtedness evidenced by the Note, prepasymeoent and late charges as provided in the Note, and the principal of and
interest on uny Future Advances secured by this Mortgage.

2. Funds for Taxes and Insurance. Subject to applicable luw or to a written waiver by Lender, Borrowoer shall pay
to Lender on the day monthly installments of priricipal and interest are payable under the Note, until tha Note is paid
in full, o sum thercin “Fundr'’) equal to one-twellth of the yearly tuxes and assessments which may attain priority over
this Mortgage, and ground rents on the Property, if any, plus one-twelfth of yearly premium installments for hazard
insurance, plus one-twelith of yearly premium instalilments for mortgage insurance, if any, all as reasonably estimated
initially and from time to time by Lender on the basia of ussessments and bills and reasonable estimates thereof.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a Federal
or state agency (including Lender if Lender is such an institution). Lender shall apply the Funds te pay said taxes, assessments,
insurance premiums and ground rents. Lender may not charge for so holding and applying the Funds, analyzing said
uceount, or verifying und compiling snid assensments and bills, unless Lender puys Borrower interesat on the Funds und
applicable law permits Lender to make such a charge. Borrower snd Lendor may ogree in writing at the time of exocution
of this Mortgage that interest on the Funds shall be paid to Borrower, and unless such agreement is made or applicable
law requires such interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds.
Lender shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds
and the purpose for which debit to the Funds wus made. The Funds are pledged as additionsl security for the sums secured
by this Mortgage.

If the amount of the Funds held by Lender, togoether with the future monthly instaltiments of Funds paynhls prior Lo
the duc dates of cuxey, asessments, insurance premiums ang ground rents, shall exceed the amount required to pay said

axes, assessments insurance premiums and ground rents as they fall due, such excess shall be, at Borrower's option, either
promptly repaid toZorrower or credited to Borrower on monthly installments of Funds. If the amount of the Funds held
by Lender shail aet ba sufficient to pay taxes, assessments, insurance premiums and ground rents as they fall due,
Borrower shall pay ta Ferder any amount necessary to make up the deficiency within 30 days from the date notice is mailed

by Lender to Borrowe: re/juesting payment thereof.
Upon payment in fuli <t 0l sums secured by this Mertgage. Lender shall promptly refund to Borrower any Funds held

by Lender. If under paragiapia 28 hereof the Property is sold or the Property is otherwise acquired by Lender, Lender shall
apply, no later than immediccel; orior to the sale of the Property or its ncquisition by Lender, any Funds held by Lender
at the time of npplication as ¢ cfedit ngninst the sums secured by this Mortgnge.

3. Application of Payme».a. Unlees npplicable law provides otherwise, all payments received by Lender under the
Note and puragraphs 1 and 2 hereof #lia!l be applied by Lender first in payment of amounts payable to Lender by Borrower
under paragraph 2 hereof, then to interesi payable on the Note, then to the principal of the Note, and then to interest and
principal on any Future Advances.

4. Charges; Liens. Borrower shal! pay alljtaxes, vssessments nnd other charges, fines and impositions atlributabie
to the Property which may attain a prioriiy over this Mortgage, and leasehold paymenis or ground rents, if any. in the
manner provided under paragraph 2 hereof or, it net paid in such manner, by Borrower making payment, when due, directly
to the poyee thereol. Borrower shall promptly rucrish to Lender all natices of amounta due under this parsgraph, and in
the event Borrower shall make payment directly, Bosrewr e shall promptly furnish to Lender receipts evidencing such payments.
Borrower shall promptly discharge any lien which Fas priority over this Mortgage; provided, that Borrower shall not be
required to discharge any such lien so long as Borrovrer skall agree in writing Lo the payment of the obligation secured
by such lien in a manner acceptable to Lender, or shall in go>d faith contest such lien by, or defend enforcement of such
lien in, legal proceedings which operate to prevent the enforcement of the len or torfeiture of the Property or any part thereof.

5. Hazard Insurance. Borrower shall keep the improven ents now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “esitended coverage”, and such other hazards as Lender may
require and in such amounts and for such periods as Lender ma recuire: provided, that Lender shall not require that the
amount of such coverage exceed that amount of coverage required te pay the sums secured by this Mortgage.

The insurance carrier providing the insurance shall be chosen Ov Borrower subject to approval by Lender; provided,
that such approval shall not be unrensonably withheld. All premiumas ¢n.insurance policies shall be paid in the manner
provided under paragraph 2 hereof or, if not paid in such manner, by Eorrower-making payment, when due, directly to the
insurance carrier.

All insurance policies and renewals thereof shall be in form acceptatle t4 Lender and shall include a standard
mortgage clause in favor of and in form acceptabie to Lender. Lender shall have(lc right to hold the policies and renewals
thereof, and Borrower shall prompt!y furnish to Lender all renewal notices and all veceipts of paid premiums. In the event
of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender ruay make proof of loss if not made
promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration eor repair
of the Property damaged, provided such restoration or repair is economically feasible aha the security of this Mortgage
would be impaired, the insurance proceeds shall be applied to the sums secured by this Mortgge, with the excess, if any,
paid to Borrower. If the Property is abandoned by Borrower, or if Borrower fails to respond to Lencer within 30 days from
the date notice is mailed by Lender to Borrower that the insurance carrier offers to settle a cixita Tor insurance benefits,
Lender is authorized to collect and apply the insurance proceeds at Lender's optinn either to resiorailivn or repair of the
Property or to the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not extend
or poatpone the due date of the monthly installments referred to in paragrapks 1 and 2 hereof or chanyo the amount of
such installments. If under paragraph 18 hereof the Property is acquired b, Lender, all right, title and intvrest of Borrower
in and to any insurance pelicies and in and to the proceeds thereof resulting from damage to the Property prior to' the
sale or acquisition shall pass to Lender to the extent of the sums secured by this Mortgage immediately prior to such sale
or acquisition.

8. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments.
Borrower shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the
Property snd shall comply with the provisions of any lease if this Mortgage is on a leasehold. If this Mortgapge is on a unit
in a condominium or a planned unit development, Borrower shall perform all of Borrower's cbligations under the
declaration or covenants creating or governing the condeminium or planned unit development, the by-laws and regulations
of the condominium or planned unit development, and constituent documents. If a condominium or planned unit
development rider is cxecuted by Borrower and recorded together with this Mortgage, the covenants and agreements of
such rider shall be incorporated into and shall amend and supplement the covenants and agreements of this Mortgage
as if the rider were a part hereof.

7. Protection of Lender’s Security. If Borrower fuils to perform the covenants and agreements contained in this
Mortguge, or if any action or proceeding is commenced which materially affects Lender's interest in the Property, including,
but not limited to, eminent domain, inselvency, cede enforcement, or arrangements or proceedings involving a bankrupt
or decedent, then Lender at Lender’s option, upon notice to Borrower, may make such appearances, disburse such sums
and take such action as is necessary to protect Lender’s interest, including, but not iimited Lo, disbursement of reasonable
altorney’s fees and entry upon the Property to make repairs. If Lender required mortgage insurance as a condition of
making the loan secured by this Mortgage, Borrower shall pay the premiums required to maintain such insurance in effect
unti! such time as the requirement for such insurance terminates in accordance with Borrower’s and Lender’s written
agrecment or applicable law. Borrower shall pay the amount of all mortgage insurance premiums in the manner provided
under paragraph £ hereof.

I
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Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, shall become additionai
indebledness of Borrower secured by this Mortgage, Unless Berrower and Lender agree to other terma of payment, such
amounts shall be payable upon notice from Lender to Borrower requesting puyment thereof, and shall bear interest from
the date of disbursecment st the rate payable from time to time on outstanding principai under the Note unless payment
of intereat at such rate would be contrary to applicable law, in which event such amounts shall bear interest at the highest
rate permissible under applicabie tuw. Nothing contained in this paragraph 7 shall require Lender to incur any expense
or tuke any action hereunder

8. Inspection. Lender may make or cuuse to be made reasonable entries upon and inspections of the Property.
provided that Lender shall give Borrower notice privr to any such inspection specifying reasonable cause therefor related
to Lender’s interest in the Property.

8. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of the Property, or part thereof, or fo- conveyance in lieu of condemnation, are herchby
assigned and shall be paid (o Lender,

In the event of a total teking of the Property, the proceeds shall be applied to the sums secured by this Mortgage, with
the excess, if any, paid to Borrower. In the event of a partinl taking of t 3¢ Property, unless Borrower and Lender otherwise
agree in writing, there shall be applied to the sums secured by this Mortgage such proportion of the proceeds as is equal
to that proportion which the amount of the sums secured by this Mortgage immediately prior to the date of tuking bears
to the fair market value of the Property immediately prior to the dae of taking, with the balance of the proceeds paid
to Borrower.

If the Property is abandoned by Borrower, or if, alter notice by Ler der to Borrower that the condemnor offers to make
an award or settle a claim for dnmages, Borrower fails to respond to Lender within 30 days sfter the date such notice in
mailed, Lender i authorized to colleet and apply the proceeds, at Lender’s option, either to restoration or repair of the
Property or to Zu.e rums sectred by this Mortgage.

Unless Lender 22d Borrower otherwise agree in writing. any such application of proceeds 10 principal shall not extend
or postpone the due date of the monthly installments referred to in paragraphs 1 and 2 hereof or change the amount of
such installments.

10. Borrower Not “teieased. Extension of the time for pavment or medification of amortization of the sums secured
by this Mortgage granicd Gy Lender to any successor in interest of Borrower shall not operate to release, in any
manner, the linbility of tlhe Griginal Borrnwer and Borrower's successors in interest. Lender shall not be required to
commence proceedings apainic sich successar or refuse to extend time for payment or otherwise modify amortization of
the suma secured by this Mortgag/- by reason of any demand made by the original Borrower and Borrower’s successors in
interest.

11. Forbearance by Lender Not a Waiver. Any forbearance by Lender in exercising any right or remedy hereunder,
or otherwise afforded by applicable laew. E4i]l not be a waiver of or preclude the exercise of any such right or remedy. The
procurement of insurance or the paymer of taxes or other liens or charges by Lender shall not be a waiver of Lender’s
right Lo accelernte the maturitly of the indeltedness secured by this Mortgage.

12. Remedies Cumulative. All remed.es provided in this Mortgage are distinct and cumulative to any other right
or remedy under this Mortgege or afforded by lnw or equity, and may be exercised concurrently, independently or successively.

13. Successors and Assigns Bound; Join! =02 Several Liability; Capfions. The covenants nnd agreements herein
contained shall bind, and the rights hereunder shalf ir ure to, the respective successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 17 hereof. All cc-2nants and agreements of Borrower shall be joint and several. The
captions and headings of the paragraphs of this Moertgage are for convenience only and are not to be used o interpret or
define the provisions hereof.

14. Notice. Except for any notice required under applicable law to be given in another manner, (a} any notice to
Borrower provided for in this Mortgage shall be given by maiiiny such netice by certified mail addressed to Borrower at
the Property Address or at such other saddress as Borrower muyrd-signate by notice to Lender us provided herein, and (b}
any notice to Lender shall be given by certified mail, return receint “enuested, to Lender's address stated herein or to such
other address as Lender may desighate by notice to Borrower as provide d herein. Any notice provided for in this Mortgage
shall be deemed to have been given to Borrower or Lender when giver in the manner designated herein.

15. Uniform Mortgage; Governing Law; Severability, This firr, of mortgage combines uniform covenants for
national use and non-uniform covenants with limited variations by juris<iction ta constitute a uniform security instrument
covering real property. This Mortgage shall be governed by the law of the jirisa‘ction in which the Property is located.
In the event that any provision or clause of this Mortgage or the Note conf.icts vith applicable law, such conflict shall
not affect other provisions of this Mortgage or the Note which can be given eflec¢ ~vithout the conflicting provision, and
to this end the provisions of the Mortgage and the Note are declared to be severav’e.

18. Borrower's Copy. Borrower shall be furnished a confermed copy of the Noie'an< of this Mortgage at the time of
execution or after recordation hereof.

17. Transfer of the Property; Assumption. If all or any part of the Property or £n interest therein is sold or
transferred by Borrower without Lender's prior wriiten consent, excluding (a} the creatisn of a lien or encumbrance
subardinate to this Mortgage, (b) the creation of a purchase money security interest for houschold anpliances, {c} & transfer
by devise, descent or by operation of law upon the death of a joint tenant or (d) the grant of any ieas hold interest of three
years or less not containing an option to purchase, Lender may, at Lender’s option, declare ali tb rams secured by this
Mortgage to be immediately due and payable. Lender shall have waived such option te acceleratef, orior to the sale or
transfer, Lender and the person to whom the Property is to be s0ld or transferred reach agreement in v riZing that the credit
of such person is satisfactory o Lender and that the interest payable on the sums secured by this Mcitgage shall be at
such rate as Lender shall request. If Lender has waived the option to accelerate provided in this parczaph 17, and if
Borrower’s successor in interest has executed a written assumption agreement accepted in writing by Lendar, Lender shall
release Borrower from all obligations under this Mortgage and the Note.

If Lender exercises such option to acceierate, Lender shall mail Borrower notice of acceleration in accordance with
paragraph 14 hereof. Such netice shall provide a period of not less than 30 days from the date the notice is mailed within
which Borrower may pay the sums declared due. If Borrower fails to pay such sums prior to the expiration of such period,
Lender may, without further notice or demand on Borrower, invoke any remedies permitted by paragraph 18 hereof.

NON-UNIFORM COVENANTS Borrower and Lender further covenant and agree as follows:

18. Acceleration; Remedies. Except as provided in paragraph 17 hereof, upon Borrower's breach of any
covensmt or agreemrent of Borrower in this Mortgage, including the covenants to pay when due any sums sec
by this Mortgage, Lender prior to acceleration shall mail netice to Borrower as provided in paragraph 4 hereof
: (1) the breach; (2) the action reqguired to cure such breach; (3) a date, not less than 30 days from the
date the notice is mailed to Borrower, by which such breach must be cured; and (4} that failure to cure such breach
on or before the date specified in the notice may result in accelerastion of the sums secured by this Mortgage,
foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right
to reinstat after acceleration and the right to assert in the foreclognure proceeding the non-existence of a default
or any other defense of Borrower to acceleration and foreclosure. If the breach is not cured on or before the date
in the notice, Lender at Lender's option may declare all of the sums secured by this Mortgage to be
immediately due and payable without further demand and may foreclose this Mortgage by judicial proceeding.
Lender shall be entitled to collect in such proceeding all expenses of foreclosurs, including, but not limited to,
ressonable attorney’s feen, and costs of documentary evidence, abstracts and title reports.
19, Borrower’s Right to Reinstate. Notwithstanding Lender’s acceleration of the sums secured by this Mortgage,
Borrower shall have the right to have any proceedings begun by Lender to enforce this Mortgage discontinvcd ai any time




