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MORTGAGE

THIS MORTGAGE (*Security Instrumant”) is given on AUGUST 18, 1993
martgagor is PATRI.CF. J. BUCKLEY AND MARGARET L. BUCKLEY, RIS WIPFE

{"Borrower”). This Security instrument is given to gp. PAUL FEDERAL BANK FOR
which is organized and existing under the laws of THE UNITED STATES OF AMERICA ' and whose address is

6700 W. NORTH AVE, CHICAGD, ILLINOIB 60635

{"Lender”). Borrower owes Lender the prinzipal sum of TWO HUNDRED PIFTY THOUSAND AND 00/100

Dollars (U.S. % ) 250,000.00 ). This debt Is evidgnced
by Borrowor's note dated the same dato as this Securi,astrument {"Nole™), which provides tor monthly povmunt vma
the 1ull debt, if not paid earlier, due and payable on szP’tz;:aBn 1, 3023 . This Sacurity Instrument sacures
to Lender: {a) the repayment af the debt evidenced by the Note, with interest, and all rengwals, extensions and
modifications of the Note; (b} the payment of all other sums. with interest, advanced under paragraph 7 to protact the
security of this Security Instrument; and (c) the performance of Borrawer’s cavenants and agresments under this Security
Instrument and the Note. For this purpose, Borrower does hereby mecrtgage, grant and convey to Lender the foliowing

i i rno's: o
described property located in COOK County, ino:s =

1LOT 2 IN BLOCK 112 IN WHITE PLAINES UNIT NUMBER2, N _SVADIVISION IN

SECTION 9, TOWNSHIP 42 NORTH, RANGE 12, EAST OF THE T4M!D PRINCIPAL

MERIDIAN, IN COOK COUNTY, ILLINOIB.

PN#04-09-315-002

93 167 ‘? 'ﬂ’ .

Which has the address of 1410 BAR RARBOR TERRACE NORTEBRQOK

Minois 60062 ("Property Address");
1T Codel
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TOGETHER WITH all the improvements now or horeafler ereated ua the praporty, snd sll cusemgnis, appurtonanoes, and fixtures
now or hercaflor a part of the propenty. Al replacomonts and additions whall alvo be vovored by thia Seourily Insininent. Al of the
foregoing in reforred to in this Security Instrument aa tho "Propenty.”

BORROWER COVENANTS that Borrower is lawfully scised of the catate herchy convayed and han the righl to mortgage, gramt
and ccnvey the Propenty and that the Property is unencumbered, except for eneumbrances of record. Borrower warrants and will defond
generally the title to the Pruperty against all claims and demands, subject o any encumbrances of recond.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform tovenants with limited variations
by jurisdiction 1o constitute a uniform sccurity instrument covering real propenty.

UNIFORM COVENANTS. Borrower and Lender covenant and apree aa flollows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when duc the principal
of and interest on the debt evidenced by the Note and any prepayment and [ate charges duc under the Note.

2. Funds for Taxes and Insurance, Subject 1o applicable law or to & written waiver by Lender, Borrower shall pay to Lender
on the day monthly payments are due under the Note, until the Note is paid in full, 2 sum (*Funds") for: (a) yearly taxes and asscrements
which may aitain priority over the Security Instrument as a lien on the Property; (b) yearly leasehold payments or ground rents on the
Property, if any; (¢} yeacly hazard or pruperly insurance premiums; (d) yearly flood insurance premiums, if any; (c) yearly mertgage
insurance premiums. if sny; and () any sums puysble by Barrower to Lendes, in secardsnce with the provisions of pamgraph 8, in fieu
of the payment o murtgage insurance premiums. These items are called "Escrow llems.”  Lender may, at any time, collect and hald
Funds in an amount 5ol 1o exceed the maximum amount a lender for a federally reluted morntgage loan may require for Borrower's escrow
ncconnt under the feanrs. Real Bstate Settlement Procedures Act of 1974 uy amended from time to time, 12 U.5.C. § 2601 & seq.
("RESPA"),unless ansihe, law that spplies to the Funds sets a fesser amount. 1 so, Lender may, at any time, collect and
hold Funds in an amount no. #2 exceed the lesser amount. Lender may estimate the amount of Funds due on the basis of
current dats and reasonable estiastes of expenditures of future Escrow Items or otherwise in sccordance with applicable law.

The Funds shall be held-i:an institution whose deposits are insured by « federnl agency, instrumentality, or entity
(including Lender, if Lender is such ar inctitution) or in any Federal Home Loan Bank, Lender shall apply the Funds to
pay the Escrow Items. Lender may notcharne Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow Items, tnless Lender pays Borrower interest on the Funds and applicable law permits
Lender to make such a charge. However, Lerde’ may require Borrower to pay & one-time charge for an independent real
estate tax reporting service used by Lender in couneition with this loan, unless applicable law provides otherwiso. Unless
an agreement is made or applicable law requires inzest to be paid, Lender shall not be required to pay Borrower any
interest or earnings on the Funds. Borrower and Lender mai: agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, without charge, wi eznal accounting of the Funds, showing credits and debits to
the Funds and the purpose for which each debit to the Funds w3 made. The Funds are pledged as additional security for
all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted 0. e held by applicable law, Lender shali account to -
Borrower for the excess Funds in accordance with the requirements of “jiplicable Jaw. If the amount of the Funds held by -
Lender at any time is not sufficient to pay the Escrow ltems when due, Lender insy so notify Borrower in writing, and, in
such case Borrower shal) pay to Lender the amount necessary to make up iiie deficiency. Borrower shall make up the .
deficiency in no more than twelve monthly payments, &l Lender's sole discretion, "

Upon payment in full of all sums secured by this Security Instrument, Lender sh#!).promptly refund to Borrower any 1,
Funds held by Lender. 1f, under paragraph 21, Lender shall acquire or sell the Property; lender, prior to the acquisition
or sale of the Property, shall apply any Funds held by Lender at the time of acquisition oi-sale s a credit against the sums '
secured by this Security Instrument.

3. Application of Payment. Unless applicable law provides otherwise, all payments receiied by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Nole; second, 10 srcunts payable under
paragraph 2; third, to interest due; fourth, to principal due; and last, io any late charges due under the Mois,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions aitributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them
on time directly to the person owed payment. Borrower shafl promptly fumish to Lender all notices of amounts to be paid
under this paregraph. If Borrower makes these payments directly, Borrower shall promptly fumish to Lender receipls
evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: ()
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, iegal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien; or (¢} secures from the holder of the lien an agreement satisfactory to Lender
subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which may attain priority over this Security Instrument, Lender may give Borrower a notice ideniifying the lien. Borrower
shall satisfy the lien or take one or more of the actions set forth above within 10 days of ivipg of notice.
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5. Hazard ar Property Insurance, Borrower shall keep the improvements now cmlmg or hereafler erccted on the
Property inwured against foss by fire, hazards included within the term “extended coverage” and any other hazavds, including
floods or flooding, for which Lender requires insurance.  This insumnce shall be maintained in tho amounts and for the
perioda that Lender requires, The insurance carrier providing the insussnce shall be chasen by Borrower subject o Lender's
approval which ghall not be unreasonably withheld. 1 Borrower fails to muintain coverage dencribed above, Lender may, at
Lender's option, obtain coverage 1o protect Lender’s rights in the Property in accordance with parsgraph 7.

All insurance policics and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hald the policics and renewnls, 1 Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and rencwal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may muke proof of losa if not made promptly by Borrower,

Unless Lender and Borrower utherwise agree in writing, insurance procecds shall be applied to restoration or repair
of the Property damaged, if the seslorstion or repuir is cconomically feasible and Lender's securily ia not Jessened. 1f the
restoration or repair is not cconomically feasible or Lender’s security would be lessencd, the insurance proceeds shali be applied
10 the sums sccured by this Securily Instrument, whether or not then duc, with any excess paid 1o Borrower. I Borrower
abandons the Moperty, or does niot answer within 30 days » notice from Lender that the insurance carricr hay offered to seitle
a claim, then L~ ader may collect the insurance provecds, Lender may usc the proceeds to repair or restore the Property or to
pay sums securi by this Sccurity Instrument, whether of not then due. The 30-day period will begin when the notice Is gives,

Unlzgs Lerdnr and Borrower otherwise agree in wnlmg. anry application of proceeds to principal shall not extend or

_postpane the duc dike r( the monthly payments referred to in paragraphs | and 2 or change the amount of the payments. 1f
under paragraph 21 the Preperty is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting from
damage o the Property priar to the acquisition shall pass to Lender to the extent of the suma secured by this Security Instrument
immediately prior to the acquigitizi.

6. Occupancy, Preservion, Maintenacce and Protection of the Property; Borrower’s Loan Application;
Leascholds, Borrower shall occupy,<rablish, and use the Property as Borrower’s principal residence within sixty days afer
the execution of this Security Instrument an shal centinue to occupy the Propeny as Borrower's principal residence for at least
one year after the date of occupancy, unizss Lender otherwise agrees in writing, which conseni shall not be unreasonably
withheld, or uniess exlenuating circumstances (xis. which ate beyond Borrower's control. Borrower shall not destroy, damage
or impair the Property, allow the Property to deteliorte; or commil waste on the Property. Borrower shall be in default if any
forfeiture action or proceedings, whether civil or ciuninal, is begun thal in Lender's good faith judgement could result in
forfeiture of the Property or otherwisc materially impair the iien reated by this Security Instrument or Lender’s security interest.
Borrower may cure such a default and reinstate, as prosided in paragraph 18, by causing the action or proceeding lo be
dismissed with a ruling that, in Lender's good faith determination. pracludes forfeiture of the Borrower's interest in the Propesty
ar other matcria! impairment of the tien created by this Security inst/ument or Lender's security interest. Borrower shall also
be in default if Borrower, during the loan application process, gave inatur= lly falsc or inaccurate information or staterments to
Lender (or failed to provide Lender with any matcrial information) int cones<ion with the Joan evidenced by the Note, including,
but not limited to, representations concerning Borrower’s occupency of tie Prorcty as a principal residence. 1 this Securily

Instrument is on a lcaschold, Borrower shall comply with all the provisions of the laze. If Borrower acquires fee title to thc‘

Property, the leaschold and the fee title shall not merge unless Lender agrees (o the sisrger in writing.

7. Protection of Lender’s Rights ln the Property. 1f Borrower fails 1o jrfarm the covenants and agreements

contained in this Sccurity Instrument, or there is a legal proceeding that may rignificantly «%ct Lender's rights in the Propenty
(such as a proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce lavir or regulations), then Lender
may do and pay for whatever is necessary to protect the value of the Property and Lender's rights in-the Property. Lender's
actions may include paying any sums sccured by a lien which has priorily over this Security [nstiumert, appearing in count,
paying reasonable altorneys’ fecs and entering on the Property to make repairs.  Although Lender may al: action under this
paragraph 7, Lender does not have lo do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower a#ured by this
Security Instrument. Unless Borrower and Lender agree to other terins of payment, these amounts shall bear iterost from the
date of disbursement al the Note rale and shall be payable, with intereat, upen notice from Lender to Borrower requesting
payment,

8. Mortgage Insurance, )f Lender required mortgage insurance ag u condition of making the loan secured by this
Sccurity Instrument, Borrowcr shall pay the premiums required to maintain the mongage insurance in effect. {f, for any
reason, the morigage insurance coverage required by Lender fapses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage tubsiantially equivalent to the mortgage insurance previously in effect, st a cost
aubstantially equivalent to the cost 1o Borrower of the morgage insurance previously in effect, from an aliernate mortgage
insurer approved by Lender. If aubstantislly equivalent mortgage insurance coverage is not available, Barrower shall pay to
Lende: cach month a sum equal to one-twelth of the yearly morigage insusance premium being paid by Borrower when the
insurance coverage lapsed or seased to be in effect. Lender will accept, use and relain these paymenis a3 a loss resesve in lieu
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of mortyage insurance. Loss rescrvo payments may nn longer be required, st the option of Lender, if mortgage insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer spproved by Lender again becomes
available and is oblained. Borrower shall pay the premiuma required o maintain mortgege insursnce in effect, or 1o provide
a losy reserve, until the requirement for inongage inaurance enda in accardance with uny written agreement between Borrower
and Lender or applicable law,

9. Inspection. Lender or its sgent may mako reasonable entrics upxin and inspectionn of the Property. Lender shall
give Borrower notice at the time of or prior to an inspectian apecilying reasonable cause for the inspection.

£0, Condemnation. The proceeds of any award or claim for damages, dircet or convequential, in conriection with
any condemnation or other taking of any part of the Property, or for convoyance in licu of condemaation, arc hereby assigned
and shull bo paid to Lender,

In the event of a total taking of the Property, the proceeds shall be applied to the sums sccured by this Security
lnstrument, whether or nol then due, with any cxcess paid (o Borrower. In the event of a partial taking of the Propesty in which
the fair market value of the Property immediately before the tking is equal 1o or greater than the amount of the sums secured
by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums
secured by 1% S=curity Instrument shall be seduced by the amount of the proceeds multiplicd by the following fraction: {a) the
total amount of thz.sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately
belore the taking” Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair
markel value of the P.ojerty immediately before the taking is less than the amount of the sums secured immediately before the
wking, unless Borrower cnd Lender otherwise agree in writing or unless applicsble law otherwise provides, the procecds shall
be applicd (o the sums seeured by this Security Instrument whether or not the sums are then due.

I the Property is aban’oned by Borrower, or if, after aotice by Lender to Borrower that the candemnor offers lo make
an award or settle a claim for samages, Borrower fails lo respond lo Lender within 30 days after the date the notice is given,
Lender is avthorized to collect and £opl? the proceeds, at its option, either 1o restoration or repair of the Praperty or to the sums
stcured by this Security Instrument, whicther or not then duc.

Unless Lender and Borrower othzrwis: agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly paymeitsicferred to in paragraphs 1 and 2 or change the amount of such psyments.

11, Bogrower Not Released; Forboorzace By Leader Not a Waiver, Extension of the time for payment or
modification of amortization of the sums secured Ly-inia Securily Instrument granted by Lender to any successor in interest of
Borrower shall not operaic to release the lisbility of th: original Borrower or Borrower's successors in interest. Lender shall
1ot be required 1o commence proceedings againat any succssor in interest or refuse lo cxtend time for payment or oltherwise
modify amortization of the sums secured by this Security Insiriment by reason of any demand made by the original Borrower
or Borrower's successors in interest. Any fotbearance by Lenderin exercising any right or remedy shall not be a waiver of
or preclude the exercise of any right or remedy,

12, Successorsand Assigns Bound; Joint and Several Liablat;; Co-signers. The covensnts and agroements of thia
Sccurity Instrument shall bind and benefit the successors and assigns of Lrader and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and seversi. Any Borrower who co-signs this Securily
Inatrument but does not execute the Note: (a) i3 co-signing this Securily Insin.ment Jnly to montgage, graat and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b} 17 0ut personally obligated to pay the sums
seeured by this Securily Insirument; and (¢) agrees that Lender snd any other Borrower s agree to extend, modify, forbear
or make any accommodations with regard to the terms of this Sceurily Instrument or the Moe without that Borrower's consent.

13, Loan Charges. 17 the loan secured by this Securily Instrument is subject 10 a‘law which scts maximum Joan
charges, and that law is finally interpreted zo thut the increst or other Joan charges collected ¢ to »= collected in conpection
with the loan exceed the permitted limits, then: (8) any such loan charge shall be reduced by the (mou it necessary to reduce
the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded reniited limits will be
refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under thie <nte or by making
a dircet payment to Borrower. 1f a refund reduces principal, the reduction will be treated as a partial prepayment without sny
prepayment charge under the Note,

14, Notices, Any notice to Borsower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unleas applicable law requires use of another method. The notice shall be directed to the Property
Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mpil
to Lender’s address staled herein or any other address Lender designates by notice to Borrower. Any notice pravided for in
this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Sccurity Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property ix lacated. ln the event that any provision or clause of this Sccurity Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions af this Security Instrument or the Note which can
be given effect without the conflicting provision. To this end the provisions of this Security lnstrument and the Note are
declared to be severable,
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16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and af thin Seourity Instroment.

17. Transler of the Property or a Beneficial Interest in Borrawer, [ all or any part of the Property or any intorost
ity it is wold or transferred {or )F & beneficiel inicrest in Borrower is sold or transferred snd Borrower is nol a nstueal person)
withuut Lendes's prior written consent, Lender muy, at its option, require immediate payment in full of s} sams secured by this
Security Instrument.  However, this option shall not be exercised by Lender if exervise is prohibited by federal law as of the
date of this Szeurity Instrument,

If Lender cxercises this option, Leader shall give Borrower notice of neceleration. Thix notiee shall provide a period
of not leas than 30 days from the date the notice iv delivered or mailed within which Borrower must pay all sums secured by
this Sccurity Instrument. If Borrower [ails 1o pay Lhese sums privr to the eapivation of this peried, Lender may invoke any
remedies permitted by this Sceurity Instrument without further notice or demand on Borrower,

18. Borrower’s Right to Reinstate, 1f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Sccurity Instrument discontinued at any time prior to the carlicr of: {a) § days {or such other period as
applicable law may specify for reinstatement) before sale of the properly pursuant to rny power of sale contained in this S=curity
Instrument: or (b) entry of & judgment enforcing ihis Security Instrumenl. Those conditions are thal Borrower: (a) payn Lender
all sums whirzi1 then would be duc under this Security Instrument and the Note ns if no scceleration had gecurred; (b) cures any
defunlt of any ocher covenants or agreements; (c) pays all expenses incurred in eoforeing this Security Instrument, inoluding,
but not limiied 4o -cysonable attomeyn’ fees; and (d) lakes such action us Lender may reasonably require to aawure that the licn
ol this Security Inztvsient, Lender's rights in the Property and Borrower's obligation to pay the sums secured by this Sccurity
instrument shail contizar unchanged. Upon reinstatcment by Borrower, this Security Instrument and the obligations secured
hereby shall remain fully ifz<tive as if no acceleration had occurred. However, this right to reinsiate shall not apply in the case
of acceleration under paragreph Q7.

19. Sale of Note; ClLange of Loan Servicer, The Note ur u partial intereat in the Note {logether with this Security
Inatrument) may be seld onc or mors inies without prior natice 10 Borrower. A sale may result in a change in the entity (known
a the “Loan Servicer”) that callects manthly paymenta due under the Note and this Sccurity Instrument.  There also may be
ono or more changes of the Loan Servicer inrelited to a sale of the Note. [f therc is a change of the Loan Servicer, Borrower
will be given written notice of the change in-scrovdance with paragraph 14 above and applicable law. The notice will state the
name and address of the new Loan Servicer and.coz-address to which pavments should be made. The notice will also contain
any other information required by applicable law.

20, Hazardous Substsnces, Borrower shali not cause or permit Lhe presenee, use, disposal, storagoe, or release of
zay Hazardous Substapces on or in the Property. Borrower shill not do, nor ailow anyone cise to do, anything affecting the
Property that is in viclation of any Environmental Law. Tiic piceeding two sealences shall not apply to the presence, use, or
storage on the Property of small quantilicy of Hazardous Subvtaricos that are generully recognized lo be appropriate lo normal
residential uses and to niaintenance of the Property.

Borrower shall prompily give Lender written notice of any ioueeiuation, vlaim, demand, lawsuit, or other action by
any governmental or regulatory agency or private party invelving the Propeety-and any Hazardous Substance or Environmenial
Law of which Borrower has actual knowledge. If Borrower leams, or is notified oy any governmental or regalatory suthority,
that any removal or other remediation aof any Hazardoun Substance affecting the Propercy is necensary, Borrower shall promptly
take il nccessary remedial actions in accordance with Envirommental Law.

Ax used in this paragraph 20, “Hazardous Substances™ are those substances Jefincr as toxic or hazardous substances
by Environmental Law and the following subsiances: gasoline, kerosene, other flammatie or ‘oxic petroleum products, toxic
pesticides and herbicides, volatile solvents, matetials containing asbeatos or formaldehyde, and -adionctive materials, As used
in this paragraph 20, "Environmental Law* means federal laws and laws of the jurisdiction where th Property is located that
relate 10 health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as fallovis,

2%, Accelerstion; Remedies. Lender shall give notice to Borrower prior to acceleration fultiwing Borrower’s
breach of any covenant or agreement in this Security Tastrument {but not prior to acceleration under pacsgraph 17 unjess
gpplicable law provides otherwise), The notice shall specify: (8) the default; (b) the actlon required to cure ihe default;
(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or hefore the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by Judicial proceeding and sale of the Property. The uotice shall further
Inform Borrower of the right to reinstate after neceleration and the right to assert in the foreclosure proceeding the uon-
exislence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or
before the date specified in the notice, Lender st its option may require immediate payment in fuil of all sums secured
by this Security !nstrument without further demand and may foreclose this Security Instrument by judicial proceeding.
Lender shall be entitled 1o collect )} expenses incurred in pursuing the remedies provided in this paragraph 21, includiog,
but got imited to, reasonable attorneys’ fees and costs of title evidence,

22, Refease. Upon payment of all sums secured by this Sceurity Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation cosls,

23. Waiver of Homertewd. Borrower waives all right of homestead exemption in the Property.
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24, Riders to this Security lastrument, 1§ onc or morc riders are exeeuted by Borrower and recorded together with
this Sccurity Instrument, the covenants and agrecments of cach such rider shall bo incorporsicd into and ehall amend snd
supplement the cavenants and agrecmests of this Secunty Inatrument an if the rider(s) waro a part of this Security Intrument.
[Check applicable box{cs)]

[;J Adjustabic Rate Rider D Condominium Rider D 1-4 Family Rider

D Graduated Payment Rider D Planned Unit Development Rider D Biweekly Payment Rider
D Balloon Rider D Rate Improvement Rider D Second Home Rider

E] Other(x) {specify] LOAN RIDER

BY SIGNING BELOW, Borrower accepts and agrees {o the icrms and covenanta contrined in this Seourity Instrument

a Notary Public in and for said county and state, certify that
PA'I’RICK J. BUCKLEY AND MARGARET L. BUCKLEY, HIS WIFE

personally known to me to be the same person(s) whose name(s) 1
subscribed to the foregoing instrument, appca before me this day in person, and acknowledged that, ., é/
signed and delivered the instrument as | WFNLLE., frecand mtunlary act, for the uses and purpom th:'r aSet forth. C,

My commission capires:

COFFICIAL SEAL”
LISA A. SMITR
Notary Public, State of mmms

My Commission Exptres 10;3”93
2395 SEP 91 |

17070LT6 /MORTPGE




UNOFFICIAL COPY

LOAN RIDER

LOAN NO, oz1879433
DATE  aveusT 18, 1992

THIS RIDER is incorporated imo a certain Security Instrument dated of even date herowith given by the
undersigned (the "Borrower™) 1o St. Puul Federal Bank For Savings {(the "Lender”) o secure s mortgage
indebtedness; said Security Tnstrument encumbers real property commonly described as:

1210 BAR HARTOR TERRACE NORTHEROOK TL 60062

(PROPERTY ADDRESS)

1.) Borrower and Lender agree that notwithstanding enything contained in Uniform Covenant 21 of the Security
Instrument, Lender is hereby autharized to charge a reasonable fee for the preparation and delivery of a release

deed.

2.} Borrower and Leader agree that if the Fedeai National Mortgage Association or the Federal Home Losn
Mortpage Corporation buy all or some of the Lender's rights under the Secusity Instrument, this Rider will so

longer have any force or effect.

IN WITNESS WHEREOF, BORROWER hay executed this RIDFX

Vo [a»’%

Rorrower
PATRICK J BU

x W L\/ " 936“’62‘37

l
NARGARET L (a{lcmr

+.  Borrower N

Borrower

Borraowar

1334 NOV 84
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THIS ADJUSTABLE RATE MORTGAGE RIDER |s made this ay of pugusT $93
and is incorporsted into and shall be deamed to among and supplement the
Mortgage, Deed of Trust or Security Deed {the "Sscurity Instrumant”) of tha same dste given by the undsraignsd (the
"Borrower™) to secure Borrower’s Adjustable Rate Note (the "Note") to

ST. PAUL FEDERAL BANK FOR BAVINGS
{the “Lendar™] of the same date and covering the propsnty dascribed In the Security Instrument and lecoted at:

1210 BAR HARBOR TERRACE NORTHBROOK IL 60062
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE AND IMINIAWUM RATE THE BORROWER MUST PAY. THENOTE ALSD CONTANS
THE OPTION TO CONVERT THE ADJUSTABLE RATE TO A FIXED RATE.

ADDITIONAL COVENANTS. in addition to the covensnts and agreementa maile In the Security Instrumant,
Borrower and Lender furthar covenant and agree as follows:

The Note provides for an initial Interest rats of 3.650 % . Ths Note provides for changes In ths
adjustable interest rata and the monthly payments, a fixed rete conversion option and transtor provisions as follows:

4, ADJUSTA OLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A} CHLOZ DATES

The adjustal.c interast rate | will pay may change orn the first day of SEPTEMBER 1994
and on that day avary 113th month thereafier. Each date on which my adjustable Interast rate could change is called &
“Changes Date.”

{B} THE INDEX.

Baginning with tha 177t Change Date, my adjustatie Interest rate will be based on an index. The "bxiex” Is the
monthly average yield on Unites S*atas Traasury sacurities adjustod to a conatant maturity of ons year, ns made svaiisble
by the Board of Govaernors of thr Fudersl Reserve System. The most recent Index figure avollable as of the dste 46 deys
betore sach Change Date is chlied e "Current Index.”

it the Index is no longer ave anie, the Note Holder will choose a new index that is based upon comparsbie
information. The Note Holder will givs 7. (notice of this cholce.

{C} CALCULATION OF CHANG.S

Before each Change Date, tha Not¢ Hol ter will caliculate my new interest rate by adding

THREE percentage points { 3,000 % )tothe Cursent Index. The Note
Hotder will than round the result of this addition ta the nesreat one-asighth of one purcentage point (0.1256%]}. Subject to
tha ¥mits stated in Section 44D} below, this roundrd wnount will be my new interest rate untll the next Change Date,

The Noto Holder will then determine the a~7o.nt of the monthly payment that would be sufficlent to repay the
unpaid principal | am axpacted to owe at the Chaeiiga Date in full on the Maturity Date at my naw interest rate n
substentially equal paymants. The rasult of thiz ealcuiatica will be the new amount of my monthly payment.

{D) LIMITS ON INTEREST RATE CHANGES

The intersst rata that | am required to pay at the firs: Change Date will not be greater then 5.650 %
or less than 5.500 % . Theraafter, my sdjustable intorus’ 1oi8 will never be incrensed or decreased on any singls
Change Date by more than two percentage point(s) {2.000%] fron:in< cate of interest | have besn paying for the preceding
12 months. So long as | have not exercised my Convaersion Option undar Section § of this Note my interest rate will never
be greater than 9.875 % . which is calied the "Maximum Arjur tablo Rate.” After the first Changs Data of my
loan, my interast rate will never be less than 5.%00 % , whir %1z called the "Minimum Adjustabla Rate.”

{E) EFFECTIVE DATE OF CHANGES

My new interest rata will becoma affective on each Changs Date. ! wil’ pay the amount of my new monthly
paymant beginning on the first monthly payment dste after the Change Date u it .the amount of my monthly payment
chenges again.

(F} NOTICE OF CHANGES

The Note Holdar will deliver or mail to me a notice of any changes in my adjusi solu interest rate and the amount
of my monthly payment befare the effective date of any change. Tha notico wiit include [aformation required by law to
be given ma and siso the title and telephone number of a person who will answer any quus:ion | may have regarding tho
notice.

5. FIXED INTEREST RATE CONVERSION OPTION

{A] OPTION TO CONVERT TO FIXED RATE

t have 8 Convarsion Option that | can exsrcise unless ) am in defsult or this Section 5(A) wili nut permit me to do
s0. The "Conversion Option™ is my option to convert the interast rate § am required to pay by this Nots v.c.1 hn adjustable
rate with intarest rate fimits to the fixed rate calculated under Saction 5{B) below.

The conversion can take place at any tima during the terms of my loan. The "Converslon Data™ will ba the first
day of the month after | have satisfied the conditlons below as determined by the Note Holder.

i 1 want to exercise the Conversion Option, 1 must first satisfy sny condition which may be required by tha Federal
Natlonal Mortgage Association as a condition to its purchasing the loan et the time of conversion. I must also satisfy these
conditions: (i} | must give the Note Holder 15 days advance notice that | want to do so; (li} on the Conversion Dste, | must
not be in defsult under the Nota. or the Sacurity Instrumaent; (ill) prior to the Conversion Date, | must pay the Note Holder
a conversion fee of US 8 250.00; liv] | must sign and give the Note Holder any documants the Note Holder requiras to
effect the conversion; end {v} | may have to pay an sppralsal fee and prepsy a portion of the principal balance of tha lcan
under the following circumstances: if at loan origination, the principal amount is greatsr then 80% of the steted valus of
tha appraisal report obtained in connection with my losn and privete mortgage insurance from a company acceptabls to
tha Lender is not in force in connection with the loan, then » new sppralsal of tha property securing the losn may be
required. 1cannot exercisa the Conversion Option unless | psy an amount which is enough to reduce the amount ! will owe
on the Conversion Date to an amount equal to 80% of the new appralsal’s stated value of tha property.

CONVERTIBLE ADJUSTAEBLE RATE RIDER-SINGLE FAMILY
1YR T-BILL INDEX
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{B) CALCULATION OF FIXED RATE

My new, fixed Intersst “ate will be equal to the Fedoral National Mortgage Association’s required nat ylold as of
a date and timo of day specified by the Nate Holder for 30-year fixed rate mortgagas covered by appilcable 60-day
mandatory delivery commitments, plus a percentagao ranging from five-aighths of cne percentage point (0.825%!, to one
and one-aighth percentags points {1.126%), rounded 10 the nesrest one-sighth aof one percentaga point {0.125%).
depending on tha amount of the unpaid principal balance | am expected to owa on the Conversion Dats pursuant 1o the

following schedule:
0.625% for unpaid balances of up to $5203,150.00

0.875% for unpaid balances from §203,151.00 to §500,000.00
1,125% for unpaid balances from $500,000.00 and Higher

it this required net yield cannut be determined bacause the spplicable commitmants are not evallable, the Note Holder wilt
determina my interast rate by using compacable infermation. My naw rate calculated under this Section 5{8) will not be
greater than 12 a7sy which is the "Fixed Maximum Rate.”

{C) NEW PAYMENT AMOUNT AND EFFECTIVE DATE

If | choose to axercize the Conversion Option, the Note Holder will datermine the amount of the monthly payment
that would ba sufficlent to repay the unpaid principal | am expected to owe on the Conversion Date in full on the Maturity
Date a8t my new Fxed interast rute in substantially aqual payments. Tha result of this caiculation wili be the new amount
of my monthly Jayiment. Beginning with my first monthly psyment after the Conversion Data, | will pay the new amount
s my monthly payrment until the Maturity Date.

12, UNIFORM GECUSED NOTE

In sddition to 2@ 7 rotections given to the Note Holdar under this Note, a Mortgage. Deed of Trust or Security Dead
{the “Sacurity Instrumaric”,. \iated the same date as this Note protects the Note Holder from possible lossss that might
result If | do not kesp the o :ises that | make in this Nota. That Security Instrument describes how and under what
conditions | may he required tr make immediate paymant in full of all amounts ) owe under this Note. Some of those
conditions e described as fohorv®:

{A) Until | exercise my Convesslon Optlon under the conditions stated in Section & of this Adjustable Rate Note,
Uniform Covenant 17 of the Securit’ Ir 3*-oment ls deacribed as follows:

TRANSFER OF THE PROPERTY JR A BENEFICIAL INTEREST IN BORROWER. if sl or any part of the Property or
any interest in it is sold or transfarred {or /' a Loneficiel Interest in Borrower is sold or transferred and Borrower is not a
natural person] without Lender’s prior writisn consent, Lender may, at its option, require Immediate payment in full of all
sums secured by this Security Instrument. Fowaver, this option shall not be exercised by Lendor if the exercise Is
prohibited by federat law as of the date of this"Sacurity instrument. Lender also shall not exercise this option H: {8)
Borrower causes to be submitted to Lender Inforn:s2o%. required by the Lender to sevaluste the intended transferes as if &
new loan ware being made to the trensferse; and (o Lender reasonably determines that Lender's security will not be
impaired by the losn assumption and that the risk of a brrach) of any covenant or agreement in this Security (nstrument
is accaptsble 1o Laender.

To the extent permitted by spplicable law, Lender 1i:2, tharge a reasonsble fee as o condition to Lender's consent
to the loan essumption, Lender siso may require the transfu=zd. (o sign an assumption agraement that is acceptable to
Lender and thst cbligatas the transferea to keep Bl the promisis_und agreements made in the Nots and in this Security
Instrument. Borrower will continus to be obligated under the Nots o «\ this Sacurity instrument uni Lender releasas
Borrower in writing.

If lender exercises the option to require immediate paymen. s full, Lender shall give Borrower notice of
accelerstion. The notice shall provide a period of not less than 30 days frorii the date the notice is delivered or malled
within which Borrower must pay all sums secured by this Security Instrument. il Sorrower falla to pay these sums prior
to the expiration of this period, Lender may invoke any remedies permitted Ly iniv Security Instrument without further

notice or demand on Borrower.
{B) If i axercise my Conversion Option under the conditions atated in Seclion'S of this Adjustable Rate Note,

Uniform Covenant 17 of the Security Instrument described in Section 12{A] above $'. 720 then cease to be in aeffect, end
Uniform Covenant 17 of the Security instrument shall instead be described as follows.

TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER. !f ) or any part of the Property or

any interest in It is sold or tranaferrad (or if a beneficial interest In Borrower Is sold or transfer ew and Borrower Is not a

. natural person} without Lender’s prior written consent, Lender may, at its option, require imm.diat » nayment in full of ol
sums sacured by this Security instrument. Howaver, this option shall not be exercised by Lendes 1# ex.rcise Is prohibited
by federsd iaw as of the date of this Security Instrumaent.

M Lender axercisas this option, lendar shall give Borrowsr notice of accalsration. The notice <n.d wovide s period
of not lass than 30 days from the date the notice s deliverad or mailed within which Borrower must pay-#’ sums securad
by this Sacurity Instrument. Hf Borrower fails to pay thesae sums prior to the expiration of this period, Leides miay invoke
any remadles permitted by this Saecurlty Instrument without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower sccepts and agrees to the terms and covenants contained in this Adjustable Rate
Rider.

Lad il Adidy

{Seel) X w qv\wbuv—-‘

2
PATRICK #UCKLBY v Borrower MARGARET L

{Senl)
Bosrower
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