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MORTGAGE

THIS MORTC 8 3E ("Security Instrument”) is givenon AUGUST 20, 1993 . The mortgagor is
THEODORE V. %Ad AND GLORIA D. NAJ, HUSBAND & VIFE .
("Borrower”).

This Security Instrument is gnoatlo GLENVIEW STATE BAKK,
which is organized and existing usdorthe lawsof THE STATE OF TLLINOILS » snd whose address is '
800 WAUKEGAN ROAD, GoENVIEW, L 40028 ' {"Lender").
Borrower owes Lendee the principal suia ol .~ ONE KUNORED SEVENTYY FIVE THOUSAND DOLLARS AND WO/10D

Dollars (U.S. $175,000.00 ). This dobi is

evidenced by Borrower's note dated the same {ate as this Security Instrument ("Note"), which provides for monthly
paymenits, with the full debt, if not paid oarlier, J.ic wnd payable on SEPTEMBER 1, 2023, This Security
Instrument secures to Lender: (a) the repayment of%o. dobt evidenoced by the Note, with interest, and all renewals,
extensions and modifications of the Note; (b) the paymcr: of all other sums, with interest, advanced under paragraph 7
1o protect the security of this Security Instrument; and (¢ the nerformance of Borrower’s covenants and sgreoments
under this Security Instrument and the Note. Por this purpoce, Borrower does hereby mortgage, grant and convey to

Lender fhe following described property locatedin € 00X

County, [llinois: _ .
LOT 19 IN OAK HILL RESUBDIVISION NO. Y, BEIWZ ) SUBDIVISION OF 0AK HILL
SUBDIVISION OF PART OF THE NORYHWEST 174 OF S:cZ1 0N 29, TOWNSNIP 42 NORTH,
RANGE 12 EAST OF THE THIROD PRENCIPAL NERJDIAN,-'m CODK COUNTY, ILLINOIS,

PIN: C4-29-102-001

which has the address of 4310 CRESCENT LANE . NORTHBROOK
{Sicent] [Chy)
Illinois 60062 ("Property Address");
[Zip Code}
TOGETHER WITH all the improvements now or hereafter erected on the propesty, and ali casements, i
appurteaances, and fixtures now or hereafter a part of the property. Ali replacements and additions shall also be Lo
covered by this Security Instrument. All of the foregoing is referred to in this Secusity Instrument as the *Propesty.” g

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, oxcept for cncumbrances of record. »
Borrawar warrants and will defend generally the title to the Property against all claims and demands, subject to any L

encumbrances of record.
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Al inwurance policies and renewals shall be acceplable to Lender and shall include a standard mortgsge clause.
Lender shall have the right to hold the policies end remewals, Jf Loader requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the
insurance carrier and Lender. Lender may make proof of loss if not made prompily by Borrower.

Unlens Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's security is not leasened. If the
restoration or repair is not economically feasible or Lendes's secueity would be lessened, the insurance proceeds shall
be applied to the sumsa securcd by this Security Instrument, whether or not then due, with any excess Plid to Borrower.
If Borrower abandons the Property, or does not anawer within 30 days a notice from Lendes that the insurance carrler
has offered o settle a claim, then Lender may collect the insurance proceeds. Lender may use the procseds lo repair
or restore the Property or o pay sums secured by this Security Instrument, whether or not then due. The 30-day period
will begin whan the notico Is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceods to principal shall not extend or
poetpone the due date of the monthly payments referred to in pmjrlplu 1 and 2 or change the amount of the
payments. If under parmgoaph 21 the Kopcrty in acquired by Lender, Borrower’s right to any insurance policies and
proceeds resulting from 4.r2qe to the Property prior to the acquisition shall pass to Lender to the extent of the sums
secured by this Security lavrument immediately prior to the acquisition.

6. Occupancy, Preservaiion, Malntenance and Protection of the Property; Borrower’s Loan Application;
Leascholds. Borrower shall occupy, astablish, and use the Property as Borrower’s principal residence within sixty days
after the execution of this Security Justrument and shall continue lo occupy the Property as Borrower's principal
residence for at least one year after the (ate of accupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control.
Borrower shail not desiroy, damage or impair ihe Y'roperty, allow the Property to deteriorate, or commit waste on the
Property. Borrower shall be in defxult if any fo. si%ure action or proceeding, whother civil or criminal, is bogun that in
Lender's good faith judgment could result in forfeitir>of the Property or otherwise materiaily impair the lien oreated by
this Security Instrument or Lender’s security interest. Puriower may cure such a defsult and reinstats, as provided in
paragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender’s good faith
determination, precludee forfeiture of the Borrowes's interes’ In the Property or other rmaterial impairment of the lien
created by this Security Instrument or Lender’s security interss:. Sorrower shall also be in default if Borrower, during the
loan spplication process, gave materially false or inaccurate infovzzstion or statements to Lender (or failed to provide
Lender with any material information) in connection with the loan vvidraced by the Note, including, but not limited to,
representations concerning Borrower’s occupancy of the Property as & prin-ival residence. If this Security Instrument is
on & leasehold, Borrower shall comply with all the provisiona of the lese. if Borrower acquires foe litle 10 the Property,
the leasehold and the fee title shall not merge unless Lender agreos to the merger iz writing.

7. Protection of Lender’s Rights in the Property, If Borrowor fails to pesform the covenants and agreements
contained in this Security Instrument, or thore is a legal proceeding that may significantly affect Londer's rights in the
Property (mich as a proceeding in bankruptcy, probate, for condemnation or forfeiturs ¢ i+ enforce laws or
regulations), then Lender may do and pay for whatever ia necessary to protect the value of the Property and Lender’s
rights in the Property. Lender’s actions may include paying any suma secured by a lien which Y. priority over this
Security Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Prov<ity (o make
repairs. Although Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shali become additional debt of Borrower vecured by
this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts sla’i vear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice frota Fander to

Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower sball pay the
premiums required o obtain coverage substantially equivalent to the morigage insurance previowsly in offect, at a cost o)
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from sn aliernate Lo
mortgage insurer approved by Lender. If substantially equivalent mart%qe Insuraace coverage is ot available, 7,
Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium being =} i
paid by Borrower when the insurance coverage lapsed or ceased 1o be in effect. Leader will accept, use and retain these =]
payments as & loss reserve in lieu of mortgage insurance. Loss reserve payments may no longer be required, at the o)
option of Lender, if mortgage insurance coverage (in the amount and for the periods that Leader requires) provided by =l
an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the premiums required fo .
maintain mortgage insurance int effect, or to pravide a loss reserve, until the requirement for mortgage insurance ends s
in accordance with any wrilten ngreement between Borrower and Lender or appticable law, -
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secured by this Security Instrument, However, this option shall nof be exercisdd by Lenfler if exercise I# prohibited by
foderal Iaw as of the date of this Security Instrument.

If Lender exercisea this option, Lender shall give Borrower notice of acceleration. The notice shall provide a perind
of not less than 30 days from the date the notice in delivered or mailed within which Borrower must pay all sums secursd
by this Socurity Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lendor may invoke
any remedies permitied by this Socurity Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower mests cortain conditions, Borrower shall have the right (o have
enforcement of this Security Instrument discontinued at any time prior fo the earlier o: (a) 5 days (or such other period
as applicable law may specify for reinstatement) bofore aale of the Praperty pursuant lo sny power of sale contained in
this Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Thone conditions are that
Borrowaer: (n) pays Lender all sums which then would be due under this Security Instrument and the Note as f no
scceloration had occurred: (b) cures any default of any other covenants or agroements; (c) payn all expenses incurred
in enforcing this Security Instrument, including, but not limited 1o, reasonable attorneys’ fecs; and (d) takes such action
as Londer may reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Proporty and
Borrower's obligation to pay the sums sccured by this Security Instrument shall continue unchanged. Upon
reinstatement by Briro ver, this Security Instrument and the obligations secured hersby shall remain fully effective as if
10 acceleration had occuicred. However, this right to reinstate shail not apply-in the case of accelération under

T

paragraph 17. RS : :

19. Sale of Note; Ch:ng: of Loan Servicer. The Note or a partial intersat I'the Note (together with this Security
Tnstrument) may be sold one cr more times without prior notice to Borrower, A sale may result in a change in the entity
(known a5 the "Loan Servicer") tliat ollects monthly payments due under the Note and this Security Instrument. There
also may be one or more changes ¢f fae Loan Servicer unrelated to & sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given wrilten notice of the change in accordance with paragraph 14 above and applicable law.
The notice will state the name and addr¢ss of <he new Loan Servicer and the address to which payments should be
made. The notice will also contain any othér infozmation required by applicable law.

20. Hazardous Substances. Borrower sha'l not cause or permit the presence, use, disposal, siorage, or releass of
any Hazardous Substances on or in the Property. Eorrawer sill not do, nor allow anyone else to do, anything affecting
the Property that is in violation of any Environmental L2 ¥~ The preceding two sentences shall not apply o the presence,
use, or storage on the Property of small quantities of Hassiious Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance of t%.c Mroperty.

Borrower shall promptly give Lender writton nolice of auy-invastigation, claim, demand, Iawsuit ot other action by
any governmental or regulatory agency or private party involving '« Property and any Hazardous Substance or
Eavironmesial Law of which Borrower has actual knowledge. If Bosrowar learns, or is notified by any govenmental or
regulatory authority, that any removal or other remediation of any Hazar’o:a Substance affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions in ac.ordance with Environmental Law.

As uscd in this paragraph 20, "Hazardous Substances” are those subsiances Jeiined as toxic of hazardous
substances by Environmental Law and the following substances: gasoline, keroscne, rher flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materinls coririning asbestos or formaldehyde,
and radicactive materials, As used in this paragraph 20, "Environmental Law” means {eZ¢iv) laws and laws of the
jurisdiction where the Property is located that relate to health, safety or eavironmental pria ~ifon.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as fallows:

21. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration filloving Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration unisr paragraph
17 unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the actie:s required to
cure the defauit; (c) a date, not less than 30 days from the date the notice is given to Borrower, by wiiich the
default must be cured; and (d) that fajlure to cure the default on or before the date specified in the notfce may
result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and
sale of the Property. The natice shall further inform Borrower of the right to reinstate after acceleration and the
right to assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrower (o
acceleration and foreclosure, If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument without further
demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all
expenses incurred in pursuing the remedies provided In this paragraph 21, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence,

22. Release. Upon payment of all sums secured by this Secusity lastrument, Lender shall release this Security

Instrument without charge to Borrower. Borrower shall pay any recordation costs.
23, Walver of Homestead, Borrower waives ail right of homestead exemption in the Property.
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