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THE TERMS OF THIS LOAN

THIS MORTGAGL ("Secvatvinstrument”) is given on
CHRISTINE MARIE BEERR).

R

("Borrower™), This Sveurity Instroment is given-to

TLLINOIS HOME MORTGAGE CORPORATION

ARLINGTON HEIGHTS, ILLINOIS 60005
EIGHTY THREE THOUSAND
AND 00/100

T SS we7 o7 Lo

Sceurity fastrument and the Note, For this purpose, Borrower
deseribed property located in COOK
UNIT NUMBER 31-‘E'

P304l ]

-

SOmA

14-20-123-045-1005

“nppr’

which has the address of

i 60613
Hhnais Zi0 Code

<

which is organized and cxisting under the laws of THE STATE OF ILLINOIS
address is 330 EAST ALGONQUIN-SUITE 4-2ND FLCOR

1341 WEST WAVELAND AVENUE-UNIT 3E, CHICAGO
("Property Address™);

ILLINOIS-Single Furnily-Fannis Mas/Freddie Mac UNIFORM iN8TRUMENT

@n-ﬁﬂlll.) 9100

VMP MORTOAGE FORMS - 1314)293-8100 - 1B00:621-720t

BUX 333

MORTGAGE

CONTAIN PROVLASIONS WHICH WILL REQUIRE A BALLOON PAYMENT AT MATURITY.

380721-5

AUGUST 18, 1993

. The mortgagor s

AN UNMARRIED WOMAN

. und whose
£ Lander”). Borrower owes Lender the principal sum of

Dollurs (.5, § 83,000.00

This debt is evidenced by Borrower's note dated the same date as this Jecurity Instrument (*Note"), which provides tor
monthly peyments, with the full debt, if not puid carlier, due and payable on
This Security [nstrument secures to Lender: (@) the repayment of the debt evidenced by e Note, with interest, and all renewals,
extensions and modifications of the Note; (by the payment of all other sums, with interesc. advanced under paragraph 7 1
protect the security of this Seenrity Instrument; and (¢} the pertormance of Borrower's covonsnts and ugrectents undur the

SECTEMBER 1, 1998

does hereby mortgage, grant and vonvey 1o Lender tie foHowing
County, Hhaois:

TN THE WAVELAND CONDCMINIUM AS DELINEATED ON A SURVEY
OF THE FOLLOWING DESCRIBED REAL ESTATE:
SEE ATTACHED RIDER FOR COMPLETE LEGAL DESCRIPTION

0022336

fitreat, City ,

¥

bPs 1588
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5. Hazard or Prupu Nr@ Erl;tl @ laAlep@ R Ming or hereafter crected on the
Property insured against loss by tire, hienrds inchided within-ghe term “pxtended covege” and any ather acards, mcduding
flouds or Hooding, tor which Lender requires insurance, This insurance shall be maintoined 10 the amounts wid tor the periods
that Lender reguires. The insurance carrier providing the insurance shall he chasen by Borrower subject to Lender’s approvid
which shall not be unreasonably withheld. 11 Borrower fails to maintain coverage described ubove, Lender many, at Lender’s
opeion, oblain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

Al insuragce policies amd renewals shall be acceptuble (o Lender and shall include a standord mongage clause. Lender
shult have the right o hold the poticies and renewats. 1F Lender requires, Borrower shall promptly gave to Lender all reveipts of
paid premiums and renewal notices. In the event of Joss, Barrower shall give prompt notics te the inkurince currier and Lepder,
Lender may make proof of foss if not tiade prompily by Borrower,

Unless Lender and Borrower otherwise agrae in writing, insurance proceeds shall he applied to restoration or repair of the
Property damaged, if the restoration or repair is economically fewsible and Lender's security is not fessened. I the restoration o
repair is not cconomically feasible or Lender's security would he lessened, the insurance proceeds shall he apphied 1o the sums
sectived hy this Security Invtrument, whether or not then due, with any excess prid to Borrower. 1§ Burrower abandons the
Propenty, or doces not answer within 30 days u notice from Lenter that the insurance careier hus offered to settle u cluim, then
Vender may collest the insurance procecds. Lendor may use the proceeds to repuir or restore the Property or 10 pay sims
secttred by this Secity Instrument, whether or not then due. The 30-duy period will begin when the notice s given,

Unless Lendes and Borrower otherwise agree in writing, any application of proceeds to principaf shail oot extend or
postpone the due datc¢ the monthly puyments veferred to in paragraphs | and 2 or change the amount ol the puyments. 1t
under paragraph 21 the Prapzaty is acquired hy Lender, Borrower's right to any insirance policies und proceeds resulting frann
datnage to the Property priny-$o4he scquisition shafl pass 10 Lender to the extent of the sums seenred hy this Seeurity Instriment
imanediately prior to the aequisit’on.

6. Ovcupuney, Preservation, Maintenunce and Protection of the Property: Borrawer’s Loun Application; Leaseholds.
Borrower shall occupy, estublish, and (e the Property ns Borrower™s principal residence within sixty duys afier the exceution of
this Security Instrument and shall continte to.sccupy the Property as Borrower's principal residence for at lewst one year after
the date of occupancy. unfess Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenunting circumstances exist which are heyOnd Borrower's control. Borrower shall not destroy, damage or impair the
Property, allow the Property to duteriomle, o colam.twiste on the Property. Borrower shall be in defuult ( any forteiture
action or proceeding, whether civi) or criminal, is begun that in Lender's good faith judgment could result in forteiture of the
Property or otherwise materially impair the lien created by inis 3ecurity Instrument or Lender’s secttrity ipteresl, Borsower may
cure such a default and reinstate, as provided in paragraph 15, by vausing the action or procecding to be dismissed with a riling
that, in Lender's good faith determination, precludes forfeitnre 7 the Borrower's interest in the Property or other miderial
impairment of the Tien created by this Security Instrument or Lerdy’s security interest. Borrower shall also he in defaudt it
Borrower, during the Joan application process, gave materially false or inaccurate information or statements to Lender (or faifed
i provide Lender with any material information) in connection with the Lian evidenced by the Note, including, but nof fimited
to, fepresentations concermng Borrower's oceupancy of the Property as a prinipaliresidence. If this Security Inatrument is on &
leaschold, Borrower <hall comply with )} the provisions of the lease. If Borrwer scquires fee tithe 1o the Propenty, the
leaschold and the fee title shall not merge unless Lender agrees to the merger in wriving

7. Protection of Lender’s Rights in the Property. If Borrower fails to pertorm the sovenants and agreements conlained in
this Security Instrument, or there is 4 fegul proceeding that may significantly atfect Lender’s wights in the Property (stich ay o
procecding in bankruptey. probate, for condemnation or forfeiture or to enforce Yaws or regulations), then Lender may do and
pey for whatever is necessary to protect the value of the Property and Lender’s rights in the Propr sty Lender’s actions may
include paying any sums secured by a lien which has priority aver this Security Instrument, spparing in court, paying
reasonable attorneys” fees and entering on the Property to make repairs, Although Lerder mny take action under this paragraph
7. Lender does not have to do so,

Any amounts dishursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear wterest from the
date of dishtursement at the Note rate and shall be payable, with inlerest, upon notice from Lender o Borrower requesting
payment,

8. Martgage Insurance, 1t Lender required mortgage insurance 4s a condition of making the loan secitred by this Secunty
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance i effect. 3 for any reason, the
mortgage insurance coverage reghired by Lender lapses or ceases to be in effect, Borrower shall pay the premiums reguired to
obtain covernge substantially equivalent 1o the mortgage insurance previously in effect, at a cost substantially equivalent to the

cost to Borrower of the mortgage insurance previously in effect, from an altemute mortgage insurer approved by Lender, 1f
substantially equivalent mortgage instirance coverage is not availuble, Borrower shall pay to Lender ciuch month & sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to -
he i effect. Lender will acoept, use and retain these payments as 4 Joss reserve in Jicu of mortgage msurinee. Loss reserve

oPrs 1001
Form 3Q14) 3/90
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17, Trussfer of the § ty br inl Pivt B er y parf of the Property or any intesest in it

i solt) o teunsterred (or i w feneticinl interest in Borrower i m il oy trangferrad anid Borfower, s g0t it antiirs) persim) withowt
i,mdur % prot written consent, Lender iy, at its oplion, rvqu:rc imnediote Imymmt in full of wll sittns secured hy 1hm
ccunty nstrument, However, this oplion shall not he exercised by Lender if exercise is prohibited by foderad fow as ot the date
Bl this Swurity Instnement.

If Lender cxercises thes option, Lender shall give Borrower notice of acceleration. The notice shall provide u period of not
h ss than 30 days from the date the notice is delivered or muiled within which Borrower must pay all sums svcured by this
Security Instrument. W Borrower fuils to puy these sums prior to the expimtion of this period, Lender muy invoka any remedies
permitted by this Secunity Instrument withowt further notice or demund on Borrower,

I8. Barrawer's Right 1o Reinstute, I Borrower meets certuin conditions, Borrower shall have the right to e
enforcement of this Secarity Instrument discontinied at wny time prios (o the curlier oft () § days (o5 such other period as
spplicable law may specify for reinstatement) before sale of the Property pursuant to any power of aade comlamed in this
Security Instrument; or (h) entry of a judgment enforcing this Security Instrament. Those conditions ure that Borrower: (a) pays
Lender alf sums which then would be due under this Sceurity Tnstewsnent and the Note s if no acceleration had occurred; (h)
eures any default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this Secunty Instrument,
including. hut not finited to, reasanable attorneys® fees; and (d) takes such action ns Lender may reusonably regnire t assuse
that tixe licn of this Szeurity Instrument, Lender’s rights in the Property and Borrower’s obligation to pay the smms secured by
this . Security Instrumény shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured herery shull remain fully effective us if no acceleration had oveurred. However, this right (o reinstate shalt
not apply in the case of acce’vation under paragraph 17,

19. Safe of Note; Chapge ~f Loan Servicer. The Note or u partinl interest in the Note (logether with this Security
Instrument) may be sold one or fo’s fimes without prior notice to Borrower. A sale may result in a chunge in the entity (knowa
as the "Loan Servicer”) that collects meathly payments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Serviver uriclited to a sale of the Note, If there is # change of the Loun Servicer, Borrower will he
given written notice of the change in accordarce with puragraph 14 gbove and upplicable law. The notice will state the name wnd
address of the new Loan Servicer and the audress to which payments should be made, The notice will also contan any other
information requtired by applicable faw.

20. Huzardous Substunves, Borrower shull ned cause or permit the presence, use, disposal, storage, or release of any
Hazardoas Substances on or in the Praperty. Borrower sbet not do, aor allow anyone else to do, anything effecteny the
Property that i in violation of any Environmenial Law, The precedyg two sentences shill not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Subtiapzes thut are genernlly recognized ta be approprist 16 nonnal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulalory sgency or private party involving the Propeity and any Hazardous Substance or Environmentai Law
of which Borrower has actual knowledge, It Borrower leams, or is notiied be-any governmental or regulatory authority, thal

any removal or other remediation of any Hazardous Substance affecting the Properiy is necessary, Borrower shall promplly takye
al) necessary remedial actions in sccordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defined us toxic or hazardous substances by
Eavironmenta) Law and the following substances: gasoline, kerosene, other flammarie or toxie petroleum products, (oxic
pesticides and herbicides, volatile solvents, materials containing ashestos or trmaldehyde, wy radioactive materials. As used in
this prragraph 20, *Environmental Law® meuns federal laws and laws of the jurisdiction wheie the Property is located that
relate to health, saiely or environmental protechion.

NON-UNIFORM COVENANTS, Borrower and Lender further covenunt and ngree as follow::

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to accelerntion folluwing Borrower's breach
of any covemunt or agreement in this Security Instrument (bot not prior to scceleration under paengraph 17 unfess
applicable law provides atherwise), The notice shall e.pecnfy (4) the defuult; (b) the action required to cure the defuult;
{€) it dute, not less than 30 days from the dute the notice is given to Borrower, by which the default must be cured; and
() that failure to cure the defuult on or hefore the dute specified in the notice may result in aceeleration of the sums
secured Ny this Seeurity Instrument, foreclosure by judicial proceeding and sule of the l’mpcrty Fhe notive shall further
inform Burrower of the right to reinstate after acedderation und the right to assert in the foreclosure proceeding the (©
non-existence of u defuult or any other defense of Borrower (o aceeleration and foreclosure. 8 the defaukt is ot cored on € .2
or hefore the dute specified in the notice, Lender, at ils option, muy require immediate puyment in [ull of al) sunwi“ﬁ
socured by this Security Instrument without further demand and may foreclose this Security Instrument by judicia)-*-
proceeding, Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this pumgmph -

21, including, hut not Jimited to, rensonuble attorneys’ fees und costs of title evidence,
22, Releuse. Upon payment of all sums secured by this Security Tnstrument, Lender shall release this Seeurity Insimmcnj ‘

without charge to Borrower.  Burrower shall pay any recordation costs.
23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property, Forrm 30D1Ps "r,;bh
@D, sRiL) won bogaB ol 8 : i (\)‘b
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UNIT NUMBER 3-'E' IN THE WAVELAND CONDOMINIUM AS DELINEATED ON A SURVEY
OF THE FOLLOWING LESCRIBED REAL ESTATE:

THE WEST 53.45% FEET OF LOTS 45 AND 46 IN BLOCK 12 IN SUBDIVISION OF
BLOCKS 11 AND 12 IN EDSON'S SUBDIVISION OF THE EAST 1/2 OF THE
NOKRTHWEST 1/4 OF SECTION 20, TOWNSHIP 40 NCRTH, RANGE 14 EAST OF THE
THIRD PRINCIPAL MERIDIAN, WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TO
THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT NUMBER 884414808 AND
AS AMENDED FROM TIME TO TIME, TOGETHER WITH ITS UNDIVIDED PERCENTAGE
INTEREST IN THE COMMON ELEMENTS IN CQOK COUNTY, ILLINOIS,

14-20-123-045-1005
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THIS BALLOON RIDER is made this
ps desmed to amend and supplement tha Mortgage, Daad of Trust or Oead to Secure Dabt the “Sacurity Instrumant’} of the sama

date given by the undersigned ithe “Borrower”| to secure the Borrower’s Note to

TLLINOIS HOME MORTGAGE CORPCRATION

{the “Lander”} af the same dats and covering the property described in the Security Instrument and {ocated at:
1341 WEST WAVELAND AVENUE-UNIT 3E
CBICAGO, ILLINOIS 60613

{Propurty Addaress}

s Tha Intarnst rata stated on the Note is ¢allad the "Nota Rate.” The date of the Note is csllad ths "Nots Date.” | understand

tho Landar may transter the Note, Socurity Instrumant and this Rider. The Lender or anyone whao takes the Note. the Sacurity

instrument and this Rider by transfor and whao is antitied to racaive payments under the Note is called the “Nata Holdar.

ADDITIONAL COVENANTS. In addition to tha covenants and agreemants in the Sacurity Instrumeant, Borrcwer and Lender
further covanant and agree as follows (deapite anything to the contrary contained in tha Seaurity instrumant or the Nota).

(1. CONDITIONAL A'GHT TO REFINANCE |
At the maturii,” dats ot the Note and Security Instrument (the "Maturity Dats”}, | will ba sble to cbtsin & new loan "New

Loan™) with & new Matifit Oate n# SEPTEMBER 1 , 2023 | snd with an intarest rate aquaf to the “New Note
Rate" determined In accordance with Saction 3 bslow If all the conditiona provided In Sactions 2 and 5 balow ara met {tha
~Conditions! Refinancing 07 tionh*). | those conditions are nat mat, | understand that the Note Holdar is under no obligstian to
refinance or modify the Note, Lt to axtend the Maturity Date, and that | will hava to repay the Note from niy own resources or

tind & landas willing to land me the'nioney to rapay tha Note.

T want to ‘xercisa the Conditizaal Refinancing Optian st maturity, certain conditions must be met as of the Maturity Oata.

These conditions ace: (1) | must still o the ownar and occupant of the property subject to tha Security Instrumant ithe
“Property”’l, (21 1 must be current in my ~.o’.thly paymsnts and cannot have been more than 30 days fate on any af the 12
scheduled monthly paymants immediatsly praczZing the Maturity Date; (3] no lien against the Property {except for taxas and
special assessmants not yet due and psyable) o her than that of the Security Instrumant may sxist; (4} the Naw Note Rate catinot
be more than S percentage points sbove the Noiwc 7:aie; and (5] § must make 3 written request 1o the Nate Holder as provided in

Saction S below.

3. CALCULATING THE NEW NOTE RATE |
The Neaw Note Rate wiil be 2 tixed rate of interait aqual fo the Fedaral National Mortgage Association’s required nat yisid

for 30-year fixed rate mortgages subjact to a 60-day manditoiy delivery commitment, plus one—half ot ons parcentage point
(0.5%), rounded to the nearest one—eaighth of one percentagoe (oint {0.125%} (the "New Nota Rate”]. The required nat yisld shall bs

the applicable net yiald in affect on the date and time of day thit the Note Holder racaives notice of my slection to axercise the
1f this raquired net yield is not sv/.itahla, the Note Haolder will determine the New Note Rata by

Conditiona! Refinancing Option.
uging comparabls information.
INT |

4. CALCULATING THE NEW PAYMENT “AMOU

Providad the New Nota Rats as calculated in Saction 3 above is nit (rester then 5 parcentage points above the Note Rate
and all other conditions required in Saction 2 above ars satisfied, the Kute Ho'ar will determine the amount of the monthly
paymant that will be sufficiant to repay in full {2} ths unpaid principal, plus (b} acecrued but unpald interest, plus {c) all othar sums |
will owe under the Nots and Security Instrument on the Maturity Date lassumisp 'my monthly payments then are current, as
raguired under Section 2 above), ovar the term of the Naw Note at the New Nota Ra(s.in equal monthly payments. The result of
this calculation will be the amount of my new principal and intersst paymeant every montt. urdii the New Notes s fully pald.

(6. EXERCISING THE CONDITIONAL REFINANCING OPTION |

The Note Holdar will notify me at least B0 calendar days in advance of the Maturivy Caie and advise ma of the principal,
acerued but unpaid interast, and all other sums { am axpected to owe on the Maturity Date. T.e Note Holder also will advisa me

that | may exarcise tha Conditions) Refinancing Option if the conditions in Saction 2 above ara m(t. Tra Nots Holder will pravide
my payment record information, togethear with tha name, title and address of the person reprassnti=, #.e Note Holder that | must

notify in order to exerciss the Conditional Refinancing Option. 1f ! meet the conditions of Section & <“onve, | may exarcisa tha
Conditional Refinancing Option by notifying the Note Holder no later than 45 calendar days prior 1o the' W atrity Dats. Tha Note
Holdar will calculate the fixad New Note Rate basad upon the Faderal National Mortgage Association's pplicable published
requirad not yieid in affect on the date and time of day notification is raceived by the Note Hotder and as calsufated In Sectlon 3
abova. | will than have 30 calendar days to provide the Note Holder with acceptable proct of my required ownership, cccupancy
and proparty lien status. Before the Maturity Date the Note Holder will advise me of the new interast rate (the New Note Ratel,
new monthiy payment amount and a data, time and place at which | must appeasr to sign any documents raquirad to comptata the
{ understand the Note Holdar will charge ma reasconable fees and the costs associsted with axercising the

ragquirsd retinancing.
rafinance aption.

d in this Balicon Rider.

s and agrees to the terms and cov ts contal

{Saal) R —— VNS 1 7T |
Borrower Borrower
i e e e {Seal) (Seal)
Borrower Borrower
(SIGN DRIGINAL ONLY]

MULTISTATE BALLOON RIDER — Singls Family — FANNIE MAE UNIFORM INSTRUMENT
DPS 539

FORM 3180 3/80

18TH day ot AUGUST , 1993, and is incorporatsd into ana shall
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THIS CONDOMINIUM RIDER iz made this 18TH day of AUGUST
1593 , and is incorporated into and shall be dsemed to amend and supplement the Mortgage, Deed

of Trust or Security Deed {the "Security Instrument”} of the same date given by the undersigned {the

“Borrower”) to secure Borrower's Note to
TLLINOIS HOME MORTGAGE CORPORATION
(the "Lender’) of the same cdate and covering the Property described In the Security Instrument and

located at:
1341 WEST WAVELAND AVENUE-UNIT 3E, CHICAGO, ILLINOIS 60613

{Property Acyreas)
The Property includes a unit in, together with an undivided Interest In the common elaments of, a

condominium project known as:
WAVELANL CONDOMINIUM

{Name ol Lobtombvium Project )

{the "Condominium Project”). 1f the owners assoclation or other entlty which acts for the Condeminium
Project (the "Ownears Association”} holds title to property for the bensfit or ugse of its mambers or
shareholdera, the Property also includes Borrower's interast in the Owners Association and the uses,
proceeds an~ benefits of Borrower’s interast.

CONDOM -iUM COVENANTS. In addition to the covenants and agreements made In the Security
instrument, Bo 'rc wer and Lender further covenant and agree as follows:

A. CONDOMP UM OBLIGATIONS. Borrower shall perform all of Borrowaer's obligations under the
Condominium Projes i’z Constituent Documents, The “Constituent Documents” are the: (i) Declaration
or any other docum=nt which creates the Condominium Project; (iil by-laws; (il code of regulations;
and (iv) other equivaier. documents. Borrower shall promptly pay, when due, all dues and assessments
imposad pursuant to the Loastituent Documents,

B. HAZARD INSURANCE. =< long as the Owners Association maintains, with a generally accepted
insurance carrier, a “master’_rr 'blanket” policy on the Condominium Project which is satisfactory to
Lender and which provides [isur>nce coverage In the amounts, for the periods, and against the

hazards Lender requires, includitg fre and hazards inciuded within the term “extended coverage,

then: (i) Lender waives the proviziza in Uniform Covenant 2 for the monthly payment to Lender
of the yearly premium instaiiments fo- Y.#~>ard insurance on ths Property; and

{i) Borrower's obligation under Ur.iform Covenant 6 to maintain hazard insurance coverage on
the Property is deemed satisfied to the «;tent that the required coverage is provided by the Qwners
Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage.

In the event of a distribution of hazara 'asurance proceeds in lieu of restoration or repair
following a ioss to the Proparty, whether to the «n« or to comsnon elements, any proceeds payable to
Borrower are hereby assigned and shall be paid to !'.eider for spplication to the sums secured by the
Security Instrument, with any excess paid to Borrowear.

C. PUBLIC LIASILITY INSURANCE. Borrower shall tal e such actlons as may be reasonable 10 insure
that the Owners Associatton malntains a public Hability Jasurance policy acceptable in form, amount,
and extent of coverage to Lender.

D. CONDEMNATION. The proceeds of any award or claw~ for damages, direct or consequential.
payable to Borrowaer in connection with any condemnation or ‘oder taking of all or any part of the
Property, whether of the unit or of the common efements, or vor any conveyance in lieu of
condemnation, are hereby assigned and shall be pald to Lender. Swuuiv aroceeds shall be applied by
Lender to the sums secured by the Security Instrument as provided In Unifcrm Covenant 10.

E. LENDER'S PRIOR CONSENT. Berrower shall not, except after notice to Lender and with Lender's
prior written consent, either partition or subdivide the Property or consent t.:

(i) the abandonment or termination of the Condominium Project, exverc sor abandonment or
termination required by law in the casa of substantial destruction by flre or cthar ‘casuslty or in the

casa of a taking by condamnation or eminent domain;
{lil any amendment to any provision of the Constituent Documents if the provizion is for the

express benefit of Lender;
tii} termination of professional managsment and assumption of self-management of the Owners

Assoclation; or
fivi any action which would have the sffect of rendering the public Habllity insurance coverage

maintained by the Ownars Association unacceptable to Lender.

F. REMEDIES. If Borrower does pot pay condominium dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall become
additional debt of Borrower secured by the Seacurity Instrument. Unless Borrower and Lender agree to
other terms of payment, these amounts shall bear Interest from the date of disbursement at the Note
rate and shall be payable, with interest upon notice from Lender to Borrower requesting payment.

(Seal)
BSorrcwer

MULTISTATE CONDOMINIUM RIDER—Singis Family~ Fannle Mae/Fraddis Mec UNIFORM INSTRUMENT Form3140 8/80  DPS 1118
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