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~ THIS MORTGAGE ("Security Instrurient”)is given on  August 19, 1993 . The morigagor is
Robert J Benetti, and Supan S Benet:i, husband and wife '
i .
JJ577791 |
' . - . S-i"’«l’; CiH Vires
{"Borrower"), This Security Instrument is given to N . M\”"‘s. “ . . dareee
CorEA T A f.'f,‘,."?". ESBTHINT
Principal Mutual Life Insurance fopany : ":,. . LTl
b oy vrum‘cm‘u -
.and whose

which is organized and existing under the laws of the State of Iow:
address is 711 High Street, Des Mocines, IA 50392-0690
(“Lender®), dorrower owes Lender the principa) sum of

Seventy Six Thousand Four Hundred and 0/100. )
Dollars<11.8. $76,400,00 I3

This debt is evidenced by Borrower's note dated the same date as thiy Security Instruiaent (*Note”), which provides for
monthly payments, with the full debt, if not paid carlier, due and paysble on Septembexr 1, 2023

This Secusity Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, 'vith interest, and all rcnewals
extensions and modifications of the Note; (b) the payment of all other sums, with interest, advapcles under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower’s covenants anr rs:eemenl:, under this
Security Instrument and the Note. For this purpose, Borrower does hereby morigage, grant and convey to-L<ader the following

described property located in Cook County, [Hinois:

Lot 1 except the South 210 feet thereof in Block 3 in Robertson and Young's
Third Addition to Homewood, a subdivision of that part of the Southwsest 1/4
of Section 32, Township 36 North, Range 14 East of the Third Principal
Meridian, lying South of Homewcod and Thornton Road (Main Street and East

of Chicago Heights Road) in Cook County, Illineis.

7ac Zd i 29 -33-307-03%

[Street, City,
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TOGETHER WITH all the improvements now or hereafier erecied on the property, and al) easements. appiirtenances, and
fixtures now or hereafter a part of the property. Al replacements and additions shall also be covered by this Security
Instrumenl. All of the foregoing is referred to in this Security Instriment as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mongage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against afl claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national dse and non-uniform coenants with limited
varialions by jurisdiction lo constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower sha)] promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay (o
Lender on the day monthly payments are due under the Note, unii} the Note is paid in full, a sum ("Funds") for: (a) yearly taxes
and assessments viaich may altain priosity over this Securify Instrument as a lien on the Propenty: (b) yearly leasehold payments
or ground rents on the Property, if any; (c} yearly hazard os property insurance premiums: (d) yearly flood insurance premiums,
if any; (¢) yearly morfgase insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of paragre;n %, in lieu of the payment of morigage insurance premiums. These ilems are called "Escrow liems.”
Lender may, at any time, colisct and hold Funds in an amount not to exceed the maximum amount a lender for a federally
related mortgage loan may requisr jor Borrower's escrow account under the federal Real Estate Setlement Procedures Act of
1974 as amended from time to timr 12 U.5.C. Section 2601 et seq. ("RESPA"), unless anolher faw that applies to the Funds
sets a lesser amount. If so, Lender mey, @t any time, coflect and hold Funds in an ainount not to exceed the lesser amount.
Lender may estimate the amount of Funds ue on the basis of current data and reasonable estinates of expenditures of future
Escrow [tems or otherwise in accordance with appiicable law.

The Funds shall be held in an institutivn wihose deposils are insured by & federal agency, instrumentality. or entity
{including Lender; if Lender is such an institutionj 0. 1 any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow Items. Lender may not charge Borrower for nolsing and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow liems, uniess Lender pays Borrower infzixst on the Funds and applicable law permits Lender to make such
& cherge. However, Lender may require Borrower o pay a one-time chasge for an independent real estale tax reporting service
used by Lender in connection with this loan, unless applicanle law provides otherwise. Unless an agreement is made or
applicable law requires interest to be paid, Lender shal) not be requizer’ to pay Borrower any interest or carnings on the Funds.
Borrower and Lender may agree in writing, however, that interest sha'; k¢ paid on the Funds. Lender shall give 1o Borrower,
withoul charge. an annual accounting of the Funds, showing credits and d=Lits to the Funds and the purpose for which each
debit to the Funds was made. The Funds are pledged as additional security for rit sums secured by this Security Jnstrument,

If the Funds held by Lender exceed the amounts permitted to be held by applicable Iaw. Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. If the ‘mimonnt of the Funds held by Lender a1 any
time is not sufficient to pay the Escrow ltems when due, Lender may so notify Borrower Zn.writing, and, in such case Borrower
shall pay to Lender ihe amount necessary lo make up the deficiency. Borrower shall make up the deficiency in no more than
twelve monthly payments, at Lender's sole discretion.

Upon paymen! in ful} of all sums secured by this Security Instrument, Lender shall prampli, refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prin¢ 3% the acquisition or sale
of the Property, shail apply any Funds held by Lender at the time of acquisition or sale as a credit agaiist-the sums secured by

this Security Instrument.
3. Application of Payments, Unless applicable law provides otherwise, all payments received by Lenocr under paragraphs

! and 2 shall be applied: firs!, {0 any prepayment charges due under the Note; second, to amounts payable under paragraph 2;
third, fo interest due; fourth, to principal due; and last, o any late charges duie under the Note.

4. Charges; Liens, Borrower shall pay al} 1axes, assessments, charges, fines and impositions antribuiable o the Property
which may atiain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shail pay them on time directly
to the person owed payment. Borrower shall promptly fumnish to Lender all notices of amounts to be psid under this paragraph.
If Borrower makes these payments directly, Borrower shall promptly furnish fo Lender receipts evidencing the payments,

Borrower shall promptly discharge any lien which has priority over this Securify Instrument unless Borrower: (2) sgrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender: (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate (o prevend the
enforcement of the lien; or (¢) secuses from the holder of the Jien an agreement satisfaciosy to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject 1o a lien which may allain priority over
this Security Instrument, Lender may give Borrower a niotice identifying the lien. Borrower shal} satisfy the lien or take one or
more of the actions sel forth above within 16 days of the giving of notice.

Form 3014 5/80
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5. Harard or Property Insurance. Borrower shall keep the improvemonts now exisiing or herenaficr srected on the
Property insured against loss by fire, hazards included within the terit "extended coverage” and any other hnzards, inchiding
floods or flooding, for whick Lender requires insurance. Thix insurance shal) be maintsined in the amounts and for the periods
that Lender requires. The instirance carrier providing the insurance shall be chosen by Borrower subject o Lender’s approval
which shall not he unreasonably withheld. If Borrower faild to maintsin coverage described above, Lender may, al Lender's
option, obtain coverage to protect Lender's rights in the Proporty in accordance with paragraph 7.

Al insurance policies and renewals shal) be accepiable to Lender nnd shali inchyje a standard mostgage clause. 1ender
shall have the right to hold the policies and renewaly, 1f Londer reuires, Borrower whall promptly give 1o Lender all receipts of
paid premiums and rencwal notices. In the event of loss, Borrower shall give prompt netice to the insurance carrier xnd Lender,
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 1o restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sumy
secured by this Securiny [nstrument, whether or not then due, with any excess paid to Borrower. If Borrower ahandons the
Property, or does not epswar within 30 days a notice from Lender that the insurance carrier hus offered to settle n claim, then
Lender may collect the insurince proceeds. Lender may use lhe proceeds to repair or restore the Property or to pay sums
secured by this Security Instruri=st, whether or not then due, The 30-day period will begin when the notice is given.

Unless Lender and Borrowsr wtherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monialy_rayments referred to in paragraphs | and 2 or change the amount of the payments. 1f
under paragmph 21 the Property is acquirzd by Lender, Borrower's right to any insurance policies and proceeds resuliing from
damage to the Property prior to the acquisizicl shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance.2ns Protection of the Property; Borrower’s Loan Application; Leaseholds,
Borrower shall occupy. establish, and use the Propeety sx Borrower's principal rusidence within sixty days afler the execution of
this Security Instrument and shall continue to occupy the F“roperty as Borrower's principal residence for at least one year after
the date of vecupancy. unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
exlentiating circumstances cxist which are beyond Barrowcr's vontrol. Borrower shall not destruy, damage or inpair {he
Property, allow the Property to deteriorate, or commit waste o1 tie Property. Botrower shall be in defaull if any forfeiturc
action or procesding, whether civil or criminal, is begun that in Leadzi’s good faith judgment could result in forfeitire of the
Property or otherwise materially impair the lien created by this Security Ins’-ument or Lender's security interesl. Borrower may
cuire such a default and reinstate, as provided in paragraph (8, by causing th. action or proceeding {o be dismissed with a ruling
that, in Lender’s good faith determination, precludes forfeiture of the Borrowsi™s interest in the Property or other material
impairmen! of the lien created by this Security Instrument or Lender’s security intziest. Borrower shall alao be in default if
Borrower, during the loan application process, gave materially false or inacenrate infirmation or statements to Londer (or failed
to provide Lender with any material information) in connection with the loan evidenced by che Note, including, but not limited
to, representations concerning Borrower's occupancy of the Property as a principal residence. 1f this Security Instrument is on »
leasehold, Borrower shall comply with al} the provisions of the lease. If Borrower acquires fee title to the Property, the
leasehold and the fee litle shal) not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants aar asrsements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights ir the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lander may do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lendcr’s aclions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys' fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7. Lender docs not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrunent. Unless Borrower and Lender agree to other terms of paymeni, these amounts shall bear intercst from the
date of disbiirsement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment,

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in effect. If, for any reason, the
morigage insurance coverage required by Lender lapses or ceses to be in effect, Borrower shall pay the preilums required to
abtain coverage substantially equivalent (o (he mortgage insurgnce previously in effect, at & cost substantially equivalent to the
cost lo Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. 1f
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance caverage lapsed or ceased to
be in effect. Lender will sccept, use and retain these payments as a loss reserve in liew of morigage insurance. Loss reserve
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payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required (o maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9, Inspection. Lender or its agent may make reasunable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10, Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in fieu of condemsnation, are hereby assigned and
shall be paid io Lender,

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediatefy before the taking is equal to or gresler than the amount of the sums secured by this
Security Instrument immedialely before the 1aking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Inst-amsm shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums récured immediately before the taking, divided by (b) the fair market vaiue of the Property immediately
before the taking. An; bidance shall be paid to Borrower. In the event of 8 partial taking of the Property in which the fair
marke! value of the Prop:ry immediately before the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower and L=ader otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall
be applied to the sums secured Ly *ais Security Instrument whether or not the sums are then due.

If the Property is sbandoped kx»-Gorrower, or if, afier notice by Lender to Borrower that the condemnor offers to make an
award or seltle a claim for damages, Forower fails lo respond to Lender within 30 days after the dale the notice is given.
Lender is authorized to collect and apply 1h¢ proceeds, at its option, either o restoration or repair of the Property or to the sums
secuired by this Security Instrument, whether <7 no then due.

Unless Lender and Borrower otherwise wg-ee in writing, any application of proceeds to principal shall not extend or
postpone the duc date of the monthly payments refcir o in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By ie::der Not a Waiver. Extension of the time for payment or modification
of amortization of the sums secured by this Security Instsumesi granted by Lender 1o any successor in interest of Borrower shal
not operate to release the liability of the original Borrower cr Borrower’s successors in inlerest. Lender shall not be required 1o
commence proceedings against any successor in interest or refuse ‘o-extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of am Zemand made by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising any rignt or remedy shall not be & waiver of or preclude the
exercise of any right or remedy.

I2. Successors and Assigns Bound; Joint and Several Liability; Co.signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lendsr «nd Borrower, subject 1o the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several. (Ary. Borrower who co-signs this Secunity
Instrument but does not execute the Note: (a) is co-signing this Security Instrument on!v to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b} is nol pezzonally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may azree 1o extend, modify. forbear or
make any accommodations with regard o the terms of this Security Instrument or the Note withoit thit Borrower’s consent.

13. Loan Charges. [{ the loan secured by this Security [nstrument is subject to a law which sefs -uaximum loan charges.
and that law is finally interpreted so that the interes! or other Joan charges collected or to be collected ynconnection with the
loan exceed the permitted limits, then: {a} any such loan charge shall be reduced by the amount necessayn to-reduce the charge
fo the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted fimits wifl be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If a refund reduces principal, the reduction wili be trcated as a partial prepayment without any
prepayment charge under the Note.

14. Notices. Any notice to Borrower pravided for in this Security Instrument shall be given by delivering it or by mailing
it by first class meil unless applicable law requires use of another method. The notice shall be direcied 1o the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to
Lender's address stated herein or any other address Lender designales by notice to Borrower. Any netice provided for i this
Security Instrument shall be deemed 1o have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the lew of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable taw, such conflict shall not affect other provisions of this Security Instrument or the Nete which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Iastrument.

Form 3014 9/90
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17, Transfer of the Property or a Benefleinl Interest in Borrower, 1f oll or any part of the Property or any intorest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transfesred and Borrower is not s natural person) without
lender's prior written consent, Lender may, at ilv optien, require immediate payment in full of al) sums secured by this
Security Instrumeni. However, this option shatl not be exercised by Lender if exercise is prohibited by federal law as of the dute
of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
cxs than 30 days from the date the notice I8 delivesed or mailed within which Borrower munt pay all sums secured by this
Security Instrument. If Borrower fails 1o pay these sums prior 1o the expiration of this period, Lender my invoke any remedies
permilted by this Security instrument without further notice or demand on Borrower.

I8. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right lo have
enforcemen? of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period ns
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument:G: (b) enlry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender al} sums whicii then would be due under this Security Instrument and the Note as if no acceleration had ovcurred: (b)
cures any defaull of any other covenants or agreements; {¢) pays all expenses incurred in enforcing this Security Instrument,
including, but not limitec 15, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security iratrument, Lender’s rights in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument shall zon*nue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remzin fully effective as if no nceeleration had occurred, However, this right to reinstate shall
nut apply in the case of nccelerntion under paragraph 17, ’

19. Sale of Note; Change of Lon: Scrvieer, The Note or 4 partinl interest in the Note (tugoether with thin Security
Instrument) may be sold one or more times witkauv prior notice to Horrower, A sale may reault in a change in the entity (known
as the "Loan Servicer”) that collects monthly payme=ts due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to x.cadz-of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with pripzraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address to whizh p#iments should be made, The notice will alsn contain any other

information required by applicable law.
20. Hazardous Subsfances. Borrower shall not cause or sermit the presence, use, disposal, storsge, or release of any

Hazardous Substances on or in the Property. Borrower shall not dz, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding *#= sentences shall not apply o the presence, use, or
storage on the Property of small quantities of Hazardous Substances that‘ar: senerally recognized to be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, <laiim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any tazsrdous Substance or Environmentsl Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any goverumental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is nec:ssary, Borrower shall promptly take

al} necessary remedial actions in accordance with Environmental Law.
As used in this paragraph 20, "Hazardous Substances® are those substances defined as toxic or hazardous substances by

Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic-prizeleum products, toxic
pesticides and herbicides, volatile solvents, materials containing ashestos or formaldehyde, and radicactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and taws of the jurisdiction where the Pronerty is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Ronedies. Lender shall give notice o Borrower prior to acceleration following Borrower's breach
of any covenant or agreement in this Security Instrument (hut not prior to ucceleration under paragruph 17 unfess
applicable iaw provides otherwise). The notice shall specify: (1) the default; (b) the action vequired to cure the default;
{c} a date, nol less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
() that fuilure to cure the default on or before the date specified In the notice may result in acceleration of the sums
secured by this Security Instrumient, Foreclosure by judicial proceeding and sale of the Property. The notice shal) further
inform Borrower of the right to reinwsiate after accelerntion and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defemse of Borrower to acceleration and foreclosure, If the default is not cured on
or before the date specified in the notice, Lender, at ils option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and mry foreclose this Security Instrument by judiclal
proceedinig. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence,

22. Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument

without charge to Borrower. Barrower shall pay any recordation costs.
23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property, Form 3014 9/90

@’ -8RUL} 8212101 Page € of 8 Initais: ~




< n

UNOFFICIAL COPY .

24, Riders to this Se¢ vty Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covensints and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreemenls of 1his Security Instrument as if the rider(s) were a part of this Security Insiniment.

{Check applicable box(es)]
hex] Adiustable Rate Rider [ Condominium Rider [_] 14 Family Rider
[_] Graduated Payment Rider I__. Planned Unit Development Rider L] Biweekly Payment Rider
[_] Balloon Rider L 4 Kate Improvement Rider Second Home Rider
L_] V.A. Rider [ Giherte) [specify]

BY SIGNING BELOW, Borrower accepts and agrees fo the \sr0~ and covenants contained in this Securily Instrument and

in any rider(s) executed by Borrower and recorded with it. ~ A
Wilnesses: 7 ' / 7 % ‘
..K_Z//‘? /._:544 A (Seal)

Robert J (bcr,e',' ti -Burrower

/%"""' / *’ij{ ALl (Seal)

Susan S Benetti -Borrower

33677791

(Seal) o (Seal)
-Borrower -Botsower
STATE OF ILLINIS, / County ss:
._,é’/- , & Notary Public in and for said county and slate do hereby centify
d Susan S Benetti, husband and wife

that Roberl: J Benetti,

, personally known to me to be the same person(s) whose name(s)

subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that they
signed and delivered the said mslrumenl 1] their froe and volumary act, for the uses and purpo, in set forth.

Given under my Hf Y . of . .
“OFFICIAL SEAL” Z‘]y ;
' 6“%4_,“_ _

. . Yaletie Fdmonds

My Commission Expirs: . aw
¥ P i\uinr) Fabdic State of (.- s Notary Public
nmrmw' ) I !pl 13 5'/'3,"} 3

ounsel,
Insurance Company, 711 High Street, Des Moines, 1A 50392-000%
Form 3014 9/30
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ADJUSTABLE RATE RIDER

(t Year Treasury Index - Rate Caps - Fixed Rate Conversion Option)

THIS ADJUSTABLE RATE RIDER is made this  Nineteenth day of August .
1993 ,and is incorporated inlo and shall be deemed to amend &nd supplement the Mortgage, Dred of
Trust or Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower®) to
secure Borrower’s Adjustable Rate Note (the "Note") to Principal Mutual Life Ineurance

Company, an Iowa corporation,
(the "Lender”) of the same date and covering the property described in the Security Instrunent and located al:

1209 Ridge-Road, Homewood, IL 60430
{Property Addross)

THE NC'VE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S A% JUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND
THE MAXIMUM FATE THE BORROWER MUST PAY. THE NOTE ALSDO CONTAINS THE
OPTION TO CONVERT-THE ADJUSTABLE RATE TO A FIXED RATE.

ADDITIONAL COVENANTS. !n addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender fur(her covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial inlerest rec of 4.375
in the adjustable interest rate and the monthly payme.its, as follows:

%. The Note provides for changes

. . . 33677791

4. ADJUSTABLE INTEREST RATE AND MONTHL¢ PAYMENT CHANGES
(A) Change Dates

The adjustable interest rate { will pay may change on the fiist day of  September , 19594 .

and on that day cvery 12th month thereafier. Each date on which myv-adjustable interest rate could change iy called

a "Change Date.”

(8} The Index
Beginning with the first Change Date, my adjustable inferest rate will'be onsed on an (ndex. The “Index” i3

the weekly average yield on United Stales Treasury securities adjusted to a constant maturity of | year, as made
available by the Federal Reserve Board. The most recent Index figure available as of iis date 45 days before each
Change Date is called the "Current Index.”

If the Index is no longer available, the Note Holder will choose a new index that i basi upon comparable
information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will caleulate my new interest rate by adding Twe “and
750/1G00 percentage point(s) ( 2.750 %) tir the Current
Index. The Note Holder will then round the result of this addition to the nearest one-eighth of one percentage
point (0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be my new intenesl
rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that wonid be sufficient to repay
the unpaid principal that | am expected to awe af the Change Date in full on the Maturity Date at my new interest
rate in substantially equal payments, The result of this calculation will be the new mnount of my monthly

payment.
(D) Limits on lnterest Rate Changes
The interest rale | am required lo pay at the first Change Date will not be greater than 6.375 %
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or less than 2.375 %, Thereafter, my ndjustable intercst rate will never be increased or decrensed
on any single Change Date by more than Two and 000/1000 percentage
poind(s) ( 2.000 %) from the rate of interest I have been paying for the preceding 12 months,
My interest rate will never be greater than 10.375 %, which is called the "Maximutn Rate.”
(E) Effective Date of Changes
My new interest rate will become effective on each Change Date. | will pay the amount of my new manthly
payment beginning on the first monthly payment date after the Change Date until the amount of iy monthly

paymenl changes again,

(F) Nutice of Changes
The Note Holder will deliver or mail to me a notice of any changes in my adjustable interest rate und the

amount ¢i_my monthly payment before the effective date of any change. The notice will include information
required by 17w lo be given me and also the title and telephone number of a person who will answer any question
| may have regarcing the notice.
B. FIXED INVERZST RATE OPTION

The Note provides.for the Borrower's option to conver! from an ndjustable interest rate wilh inferest rute
limits to a fixed interest rue; a8 follows:
5. FIXED INTEREST R47E CONVERSION OPTION 93677791

{(A) Option to Canvert t¢ Fixed Rate
1 have a Conversion Option *sat 1 can exercise unless | am in default or this Section 5(A) will not permit e

to do so. The *Conversion Option” is my option o convert the interest rate | am required to pay by this Note
from an adjustable rate with interest rawe Niniits to the fixed rate calculated under Section 5(B) below.

The conversion can only take place vi a4 cate(s) specified by the Note Holder during the period beginning on
the first Change Date and ending on the fitiii ~hange Date. Each date on which my adjustable interesi rate can
convert to the new fixed rate is called the "Conversica Date.”

If | want to exercise the Conversion Qption, » must first meet certain condilions. Those conditions are that:
(iy } must give the Note Holder notice thal | want to do s (ii} nn the Conversion Date, 1 must not be in defunit

under the Note or the Security Instrument; (i) by a datearzcified by the Nale Holder, | tmust pay the Note

Holder u conversion fec of 1.8, § 250,00 ol (iv) I muat sign and give the Note Holder any

documents the Nate Holder requires to effect the conversion.

(B) Calculation of Fixed Rate
My new, fixed interest rate will be equal to the Federal National - Mcritgage Association’s required net yield

as of a date and time of day specified by the Note Holder for (i} if the origina! term of this Note is greater than 15
years, 30-year fixed rate morigages covered by applicable 60-day mancateiv delivery commitments, plus
five-cighths of one percentage point (0.625%), rownded to the nearest one-rcighth of onc percentage poinl
(0.125%), or (i) if the original term of this Note is 15 years or less, 15-year fix~! rate morigages covered by
applicable 60-day mandatory delivery commitments, plus five-eighths of one percentage poist (0.625%), rounded
to the nearest one-eighth of one percentage point (0.125%). If this required net yield ciarot be determined
because the applicable commitments are noi avajlable, the Note Holder will determine my iatrest rate by using
comparable information. My new rale calculated under this Section 5(B) will not be greater than the Maximum

Rate stated in Section 4(D) above.

{C) New Payment Amount and Effective Date
If 1 choose to exercise the Conversion Option, the Note Holder will determine the amount of the monthly

payment that would be sufficient to repay the unpaid principal { am expected to owe on the Conversion Date in
full on the Maturity Date at my new fixed interest rate in substantially equal payments. The resull of this
calculation will be the new amount of my monthly payment. Beginning with my first monthly payment after the
Conversion Date, | will pay the new amount as my monthly payment until the Maturity Date.

C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
1. Until Borrower exercises the Conversion Option under the conditions stated in Section B of this

Adjustable Rate Rider, Uniform Covenant 17 of the Security Instrument is amended to read as follows:
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Teansfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it in sold or transferred {or if 1 beneficinl interest in Borrower is sold or transferred and Borrower is not
o natural person) without Lender's prior wrilten consent, Lender may, at its oplion, require immediale pryment in
fuil of ali sums secured by this Security Instrument. However, this option shall not be exercised by Lender if
exercise is prohibited by federal law an of the date of this Security Instrument. Lender afso shall not exercise this
option if: (&) Borrower canses to he submilted to Lender information required by Lender lo vvaluate the intended
transferee as if a new loan were being made to the transforee; and (b) Lender reasonably determines that Lender's
security will nut be impaired by the loan assumption and thal the risk of n breach of any covenant or agreement in
this Security Instrument is aceeptable to Lender.

To the extent permitted by applicable law, Lender may charge a reasonable fee as & condilion 1o Lender's
consent to'the loan assumption. Lender also may require the transferec to sign an assumplion agreement that is
acceptable to Zunder and that obligates the transferec to keep il the promises and agreements made in the Note
and in this Sdcurity Instrument, Borrower will continue ta be obligated under the Note and this Security
Instrument unlese (wr.der releases Borrower in writing.

if Lender exercises the oplion {o require immediate pryment in full, Lender shall give Borrower notice of
acceleration. The notice shail provide a period of not less than 30 days from the date the notice is delivered or
mailed within which Borrorvzi must pay &ll sums secured by this Security Instrument. IF Borrower fuils 1o pay
these sums prior to the expiration of this period, Eander may invoke any remedies permitted by this Security

Instrument withont further notice o aemand on Borrower.,
2. 1f Borrower exercises the Corversion Option under the conditions stated in Section B of this Adjustabie

Rate Rider, the amendment 10 Unifort-Covenant 17 of the Securily Instrument contained in Seclion C | shove
shall then cease to be in effect, and the provisions of Uniform Covenant 17 of the Security Instrument shall
instead be in effect. s follows:

Transfer of the Property or a Beneficial intev! in Borrower, If all or any past of the Properly or any
interest in it is sold or transferred (or if a beneficial iaterest in Borrower is sold or transferred and Borrower is nol
a natural person) without Lender's prior wrilten consen(. I.ender may, at its option, require immediate payment in
fufl of all sums secured by this Security Instrument. Hoveever. this option shall not be exercised by Lender if

exercise is prohibited by federal law as of the date of this Security “astrument.
If Lender exercises this option, Lender shall give Borrower noliez of aceeleration. The notice shall provide a

period of not less than 30 days from the date the notice iy delivered or puaii=d within which Borrower must pay all
sums secured by this Security Instrument. If Borrower fails 1o pay \hese sums prior to the expiration of this
period. Lender may invoke any remedies permitted by this Securily Instruricn? without further notice or demand

on Borrower.

BY SIGNING BELOW, Barrower accepts and agrees to the terms and covenant.  ontnined in this Adjustable

Rate Rij;r. Py \ A7 M
) ’ O o : j _,‘ > *
TS e g e A

Robert J éenetti -Borrower  Susan 8 Benetti -Borrower
{Seal) {Seal)
-Borrower -Borrower
. il
q367779}
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