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MIDWEST MORTGAGE SERVICES, INC.
1901 SOUTH METERS RCAD, SULTE 30U
OAKBROOK TERRACE, IL £01lB1

93677796

{(Spave Abave This Line For Reconding Daial

MORTGAGE

THIS MORTGAGE ("Sccurity lastrrmem”) is givenon AUGUST 19cth, 1933 . Tho morgagor is
JERRY 0. BOWPEN and

VIRGINTIA M. BOWDEN, HUSBAND AND WIFE, IN JOINT TENANCY
oo BERT- 05 RELINDNGH RN
, , . PRLOTT TRamM 4535 08 26093 ude 1500
{("Bogrower”), This Sccurity Instrument is given W yarni » ' m’“_ 'U_ 3__'_‘_ pastl
N [ X P L SRR, -:-'""Lﬂ);'a" ‘ r?’é

PALOS BANK AND TRUST COMPANY

L T T N R T T
DI COuRT RELERGER

’

which is organized and cxisting under e Jawsof  THE STATE O JILLINCIS , ind whose

address is 12600 S. HARLEM AVENUE
PALOS HEIGHTS, IL 60463 (“Lender"). Borrower owes Lender the principal sum of

ONE HUNDRED FIFTEEN THOUSAND TWO HUNDRED & 00/100 .
Dolkys (US. § 115,200.00 .o

This debl is evidenced by Borrower's notc dated the same date as this Security Instreaezat ("Noiz™), which provides for monthly  +

payments, with the full debt, if pot paid carlicr. duc and payable on  SEPTEMBER -1 2300 . This Security -

Instrument sceures W Lender: (a) the repayment of the debt evidenced by the Note, with intaesi, and all renewals, extensions and
modifications of the Noic; (b) the payment of ali other sums, with interest, advanced under paragtuph 7 1w protect the scourity of
this Security Instrument; and (c) the performance of Borrower’s covenants and agreements under this Security Instrument and the

Nutc. For this purpose, Borrower docs herehy mortgage, grant and convey 1o Lender the following desturi*d propenty located in
TAX ID #: 23-36-204-002 VOL, 152 COOK County, Hlinois:

LOT 72 IN PALOS WCODS SUBDIVISION OF THE NORTH 40U ACRES OF THE NORTHEAST /7

OF SECTION 36, TOWNSHIP 37 NORTH, RANGE 12, (EXCEPT THE STREETS HERETOFORE

DEDICATED IN COOK CQUNTY, ILLINOLS,

Y

436777
which has the address ol 7333 ¥ALOS AVENUE PALGS HEIGHTS [Street, City},
{Ninois 60463 {"Propeny Address”);

{Zip Code] Form 3014 9/90
HLINOIS - Single Family ~ Fannis Mas/Freddie Mac UNIFORM INSTRUMENY Page 1018, Amendad 501
@ -6R(IL) w5y 3507688 VMF MORTGAGE FOAMY - (313)293-8100 + 18001621-7291 ki ...
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&, Huzard or Property Insurance.  Borrower shall keep the improvements aow existing or heggalter crecied on the Propenty
insured against loss by lire, hizards inchuded within the term “extended coverage” and any other hazards, including Hoods or
Hoading, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the preriods thal Lende
requires. The insurance carcier providing the insurance shall be chosen by Borrower subject to Lender's approvad which shatl not
be unreasonably withheld. 1§ Borrower fuils w0 maintain coverugo descrited above, Lender may, at Lendor’s opiion, obtun
coverage 1o proteot Lender's rights in the Property in sccordunce with paragruph 7.

All insuranice policics and rencwals shall bo acceptable 1o Lender and shatt include a standard mortgage clause. Lender shall
have the right 10 hokd the policics and rencwals. If Lender requires, Borrower shall prompily give to Lender all receipts of paid
premiwms und rencwal notices. In the event of loss, Borrower shull give prompi sotice 1o the insurance carrier and Lender. Lender
may make proof of loss if nol made prompily by Borrower.

Unless Lender and Borruwer otherwise agree in writing, surance proceeds shall he applied 1 resioralion or repair of the
Property damaged, if the restoration or repair is cconomically feasible and Lender's security 18 nol lesscned, It the restoration or
repatis is Mot cconomicatly Teasible or Lender’s sccurity would be [eysened, the insurance procecds shull be applied w the sums
scured by this Scennty Instrument, whether or nol then due, with any excess paid to Borrower. if Borrawer abandons the
Property, or docs‘avtanswer within 30 days o notice from Lender that the insurance carrier has offered to setde 4 claim, then
Lender tnay colleet the ipsurance procecds. Lender may use the proceeds (o repair of restore the Property or 1o piy sums secured
by this Security Instrumens, sshether or not then due, The 30-day perod will begin when the notico is given,

Unless Lender and Boarews: otherwise agroe i writing, any application of procesds w principul shall not exiend or posipone
the due date of the munthly payiiwaes refered o in puragraphy | and 2 or change the umount of the payments, 1 under paragraph
21 the Property is acquircd by Ledador, Borrower's right h any insurance policies and proceeds resulting from dumage 1o the
Property priot W the acquisition shaid pass W Lendor W the extent of the susns secured by this Security Instrument immediately
prior 16 the acquisition,

6. Occupancy, Preservation, Maintenunce snd Protection of the Property; Borrower’s Loun Application; Leasehaolds,
Borrower shall occupy, establish, and use the Froperty as Burrower's principal residence within sixty days after the execution of
this Security nsirument and shall continue to occw)y e Propenty as Borrower's principal residence for at least one year afier the
date of occupancy, unless Lender ulherwise agrees an_ wriung, which consent shall not be unseasonably withheld, or unloss
cxicnuating circumstances exist which are beyond Borroveer's conirol. Borrower shall not destroy, damage or impair the Property,

allow the Property 1o deteriorale, or commit waste on the Froperty. Borrower shall be in default if any forfeiture action or

proceeding, whether civil or criminal, is begun thal in Lender 5-graxd fwith judgment could resull in forfeiture of the Property or

otherwise materially impair the lien created by this Sceurity Instrgiawit or Lender's securily interest. Borrowar may cure such a
default and reinstate, as provided in pavagraph 18, by causing the atiom or proceeding (o be dismissed with a ruling that, in
Lender's good faith determination, prechides forfcitire of the Borrower's mevest in the Property or other material impairment of
the ficn created by this Sccurity Instrument or Lender's security interest, Borgwer shall aiso be in defaull if Borrower, during the
loan application process, gave materially false or inaccurate information or slatem caLs 10 Londer (or failed to provide Lender with
any maicrial information) in connection with the joan evidenced hy the Now, wravding, but not limited (o, representations
concerning Borrower'y occapancy of the Property as a principal rosidence, If this Sccueny 'nstrument is an 4 leaschold, Borrower
shadl comply with all the provisions ol the lease. [f Borrawer sequires fee title to the Properaytbe leaschold amd the fee itle shall
nol merge unless Lender agrees 10 the merger in writing.

7. Protection of Lender’s Rights in the Property. if Borrower fails 10 perform the covenants snd agreementy conlamed in
this Security Instrumen, or there is a legal proceeding thuy may significantly affect Lender's rights ir the Propenty (such as a
proceeding in bankrupicy, probaie, for condemnation or fotfeilre or W enfurce laws or regulations), thess Eonder may do and pay
for whalcver is necevsary to protect the valuc of the Property and Lender’s rights in the Property. Lender’ s avtions may include
paying any sums sccurcd by a lien which has priority over this Sccurity Instrumenl, appearing in coui, yaying reasonubic
attorncys” fees and catering on the Property 10 make repuirs. Although Lender may Lzke iction under thiy paragraph 7, Lender
does not have to do so.

Any amounts dishursed by Lender under this paragraph 7 shall become additiona) debt of Bomower secured by this Security
Instrument. Unless Borrower and Lender agree o other terms of payment, these amounts shall bear intcrost from the date of
dishursement at the Note rate and shall be payable, with interest, upon notice from Lemder 1o Borrower requesting payment,

8. Mortgage Insurance. 1t Lender required morigoge insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to muintsin the morigage insurance in cffect. 1f, for any reason, the
morigage insurance coverage required by Lender fapses or ceases 10 he in effect, Borrower shall pay the premiums required 1
obtain coverage substantially cquivalent 1o the morigage insurance previously in effect, at & cost substantially cquivalent tn the
¢ost 10 Borrower of the mergage insurance previously in effect, from an alicrnaic mortgage insurer approved by Lender. If
substantially cquivalent mortgage insurance coverage is not available, Borrower shall pay (o Lender cach month a sum cqual o
onc-tweMih of the ycarly mongage insurance premium being pard by Borrower when the insurance coversgo lupsed or ceased to
be in effect. Lender will accept, use and retain these psyments as 2 loss roscrve in lieu of mortgage insurnce. Loss rescrve

Form 3014 ¢/90
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. 16, Burrowers Copy. Borrawer shiall be given one confosmed copywf te Note and of iKis Sebusity tnstrument.

17. Transfer of the Property or u Beneficial Interest in Borrower, 11 ull or any part of the Property or any interest in it is
sold or transferred (or if a hcncﬁcial interest in Borrower is sold or transferred awd Borrower is nol o natural person) withow
Lender's prior writicn consent, Lemder may, at ils option, require immediate payment in full of all sums secured by this Security
instrument, However, this option shall not be exercised by Lender if excreise 15 prohibiled by federal law as of the date of this
Security Instrument,

(f Lender excrcises this option, Lender shall give Rorrower natice of aceeleration. The notice shall provide a period of not less
than 30 days from the datc the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrutaent. If Borrower fails 1o pay these sums prior to the expiration of this period, Lender may invoke any remedics permitted
by this Sccurity Instrament without further notice or demand on Borrower,

18. Borrower’s Right to Reinstate, 1 Borrower meets certain conditions, Borrower shall have the right 0 hyve
cnforcement of this Security Instrument discontinued at any time prior 1o the carlicr of: (1) 5 days (or such other period as
applicable taw may specify for reinstatement) before sale of the Property pursuant (o any power of sale contined in his Sceurit
Instument; or (b) enlry of a judgment eaforcing this Sceurity Instrument. Those conditions are that Bomower: () puys Lender al
sutns which then would be duc uader this Security Instrument and the Note s o no acceleration bad occurml; {h) cures any
default of any other covenanls or agreements; (¢} pays all expenses incurred in enforcing this Security Insiremen, including, but
not limited o, reasonsale attorneys' fees: and (d) takes such action as Lender muy reasonably require to assurc that the lien of this
Sccurity Instrumer:, ‘L<nder’s rights in the Property and Borrower's obligation to pay the sums secured by this Scenrity
Insteument shalt conurac unclunged. Upon reinsttement by Rorrower, this Socurity Instrument and the obligations seensed
herehy shull remain fubty etieetive as it no avceleration hid oceurred, However, this right ko reinstate shall not apply i the cise of
acceleration under paragnagp 17,

19, Sule of Note; Change o7 ).osn Servicer.  The Note or & pintiol interest in the Note (ogether with this Sceurity
Insirmment) may he sold one or ware dmes without prios notice 1o Borrower. A sale may result in a change it the enlity (known
as the "Loan Servicer”) that coliectsanenthly payments due under the Note and this Sccurity Instrument. There also may be one or
more changes of the Loan Scrvicer-sarelated 10 a sule of the Note. 1f there is a change of the Loan Servicer, Borrower will he
given written notice of the change in accordance. with paragraph 14 above anil applicable law. The notice will siate the name ad
address of the new Loan Servicer and e 2adress 1o which payiments shoulkd be made. The notice will also conunn my other
information required by applicable law.

20, Hazardous Substances.  Borrower shalnes cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrowver shall not do, nor allow anyone else 1o do, anything affecung the Property
that is in viokation of any Environmentat Law. The precediny two sentences shall not apply to the presence, use, or storage on the
Property of small quantitics of Hazardous Substances thic arc generally recognized o be appropriate to normal residential uses
and o mainicnance of the Propeny,

Borrower shall prompuly give Lender wrilien notice of tay investigation, claim, demand, Tiwsuit or other acuon by any
governmental of Tegulatory ageney of private party involving the iroperty and any Huzartous Suhsiance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is neafizd by any govermmental or regulatory authorily, that any
removal or other remediation of any Hazardous Substance alfecling the#raperty is necessary, Borrower shull prompily ke afl
necessary remedial actions in accordance with Environmental Law,

As uscd in this paragraph 20, "Hazardous Substances” arc those substirces defined as toxic or hazardous substnces by
Environmental Law and the following substances: gasoline, kerosene, other |

w health, safety or environmental prolection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foliows,

31. Acceleration; Remedies. Lender shall give nutice to Borrower privr to acceleration Jollsxing Borrower's breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration wnde: naragraph 17 unless
spplicable law provides otherwise), The notice shall specify: (a} the default; (b) the action requires b/, cure the default; ()
a date, not Jess than 30 days from the date the rotice is given to Borrower, by which the default mart be cured; and (d)
that Tailure to cure the default on or before the dute specified in the notice may result in acceleration o7 fav sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. ‘The notice shaii further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of & default or any other defense of Burrawer 1o acceleration and lureclosure. IT the defuult is not cured on or before the
date specified in the nutice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not

limited to, reasonable attorneys’ fees and costs of title evidence,
22, Release, Upon payment of all sums sccurcd by this Sccurily Instrument, Lender shall release this Sccurity Instrument

without charge o Borrower, Borrower shall pay any recordation costs.
23, Waiver of Homestead, Borrower waives all right of homestcad exemption in the Propenty. !

Form 3014 900

Initinle
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: in Tammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehy de, and radioactive materials. As used in
this paragraph 20, "Environmeniat Law" means federal laws and laws of the jurisdicies wheee the Property is located that relate
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BALLOON RIDER

(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this 19th duy of  AUGUST L1g 93
and is incorpormed into and shall be deemed 10 amend and supplement the Mortgage, Deed of Trust or Deed o Secure Debt (the

“Securily Instrument”) of the same date given by the undersigned (the “Borrower™) to secure the Berrower’s Nate 1o
PALOS BANK AND TRUST COMPANY
(the "Lender”)

of the same date and covering the property described in the Security Insiruntent and located st

7333 PALOS AVENUE PALOS HEIGHTS, ILLINQIS 60463

[Propeny Address]
The interest rate stated on the Note is called the "Note Rawe.” The date of the Note is callesd the "Note Date.” | undersiund the Lender

may transfer the Note, Security Instrument and this Rider. The Lender or anyone who wkes the Note, the Sccurity Insirument und this

Rider by transfer and wha is entitled to receive puyments under the Note is eatled the “Note Holder,”

ADPITYSNAL COVENANTS. In sddition 1o the covenants and sgreements in the Secunity Instrument, Borower and Lender
further covenar? up-agree as follows (despile anything 10 the contrary contained in the Security Instrument or the Nute):

1. CONDITIONAL REHT TO REFINANCE
At the maturity datZ ol the Note and Security Instrument (the "Maturity Date™), | will be able 1o obtain  new loun ("New Loan™)

with a new Maturity Dateof SEPTEMBER 13t L2023 . and with an jnterest rate equal @ the
"New Note Rate” detennined i “acordance with Sextinn 3 below if all the conditinns provided in Scections 2 and 5 below are med (the
“Conditional Refinancing Optior 3 If those condilions are not mel, | understund that the Now Holder is under no sbligation to refinance
or modify the Note, or o exiend the Miawrity Date, and that | will have 1o repay the Note from my own resources or find a lender willing

to lend me the money i repay the Note

2. CONDITIONS TO OPTION
i 1 want to exercise the Conditional R sfinai.cing Oplion st malutity, cenain conditions must be met as of the Maturity Date. These

conditions are: (1) 1 must still be the owner and vocopam of the property subject k> the Sceurity Insirament (the "Propenty®); (2) | must be
current in my monthly payments and cannot have >eenmore thun 30 days late on ny of the 12 scheduled monihly puyments immediately
preceding the Maturity Date; (3) no lien against the Progsedy (except for laxes anef specinl assessments not yet duc and puyable) other than
that of the Security Instntment may exist; (4) the New 4y ne Ruate cannot be more than 5 percentage poinis sbove the Note Rato; and (5) 1

must moke 1 writlen request to the Note Holder as provided ipsection 5 below.

3. CALCULATING THE NEW NOTE RATE
The New Note Rate will he o fixed rate of interest equu) to the Federa)l National Mongage Association’s required net yield for

30-year fixed rate mongages subject 1o 4 60-day mandatory delivery commiiment, plus une-hall of one pereentage point {(0.5%), rounded
1o the nearest one-cighth of one percentage point (.125%) (the "New'4oic Rate™). The required net yicid shall be the applicable net yield
in cffect on the date and time of day that the Note Holder receives uotice of r2 election to excrcise the Conditional Refinancing Option. If
this required nel yield is not available, the Note Holder will determine the Niaw/Note Rate by using comparuble infurmmior:'.):s 6779
4. CALCULATING THE NEW PAYMENT AMOUNT hdhld

Provided the New Note Rate as calculated in Section 3 above is not greater than 5 percentage points ubpsve the Nowe Rate and all
ather conditions required in Section 2 sbove are satisfied, the Note Holder will detesming the amouni of the monthly payment that will be
sulficient to tepay in tull (a) the unpaid principal, plus (b) acerued but unpaid imeress, lu () all other sums | will bwe under the Note
and Security Enstrument on the Maturity Date (assuming my motnhly payments then are carenitJas required under Section 2 above), over
the tenn of the New Note at the New Note Rate in equal raonthly payments, The result of s calealation will be thie wnount of iny new
principal und interest puyment every month until the New Note is fully puid.

S, EXERCISING THE CONDITIONAL REFINANCING OPTION
The Note Holder witl notify me at least 60 calendur days in advance of the Maturity Date and advite mo of the principsd, acerued but

unpaid interest, and sil other sums | am expected 10 owe on the Mawrity Dute. The Nete Hokler also il advize me that | may excrcise
the Condilional Refinancing Option if the conditions in Section 2 above are met. The Nowe Holder wil’ provide my payment record
information, wgether with the name, title and address of the person representing the Nowe Holder that 1 must notiesin order 1o exercise the
Conditional Refinancing Option. If 1 mect the conditions of Section 2 above, I may exercise the Conditiona. Refmancing Option by
notifying the Note Holder no tater than 45 calendar days prior to the Muturity Date. The Note Holder will caleuluis e fixed New Note
Raie based upon the Federal Nationst Morigage Associmtion's applicable published sequired net yield in effect on the date and time of day
notification is received by the Note Holder and as caleulnted in Section 3 above. T will then have 30 calendar duys to provide the Note
Holder with acceplable proof of my required ownership, occupancy and property lien status. Before the Maturily Date the Note Holder
will advise me of the new interest raie (the New Now Rate), new monthly puyment amount and a date, time and place at which [ must
appear 0 sign any documents required 1o complete the required refinancing. 1 understand the Note Holder will charge me a $250.00

processing fee und the costs associuted with updating the title insurance policy, if any.
BY SIGNING BELOW, Bomower accepis and asgrees 1o the terms and covenants contained in this Batloon Rider.
) L b > 4 5.
)M A TR (Seal) < e 2 (Seal)
Jsazyé D. RPWOEN -Borrower RGINIA M. BOWDEN -Borrower

e ——{(Srad)

‘Borrower

(Scal}
-Borrower
[Sign Original Only}

Farm 3180 12/89

MULTIOTATE BALLOON RIDER - Singla Family - Fennie Mae Uniform nstrument
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