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MORTGAGE

LOAN # 111052

THIS MORTGAGE ("Secudf’; Instrument”) isgivenon ~ AUGUST 13, 1993 . The mortgagor is

WILLIAM M. STROUD PN} MELINDA L. STROUD, HIS WIFE

{"Borrower"), This Security Instrument is given to THE NORTHERN TRUST COMPANY

which is organized and existing under the laws of THE STA7H OF ILLINOIS
addressis 50 S. LA SALLE, CHICAGO, ILLINOIS 60675

("Lenzer"). Borrower owes Lender the principal sum of
ONE HUNDRED THOUSAND DOLLARS AND 00/100

»
, and whose

Dollars (US.$ 100,000.00 ). This debt is evidenced by Borrower's note dated the same date as this Security
Instrument ("Note™), which provides for monthly payments, with the full debs, i nnst patd earlier, due and payable on

. This Security Instrument secures to Leader, {a} the repayment of the debt
E%B',PCQMV t]hé N})?e‘gﬁith interest, and all renewals, extensions and modifications of *he Note; (t‘:) j:hc payment of al)
other sums, with interest, advanced under paragraph 7 to protect the security of this Sectrity Instrument; and (c)
the performance of Borrower's covenants and agreements under this Security Instrument sud the Note. For this
purpose, Borrower does hereby martgage, grant and convey 1o Lender the following descrived property located in

COOK County, lllinois:

10T 69 IN KRANSZS 1ST ADDITION TO EGDEWATER, A SUBDIVISION OF THE NORTH 1/2 OF

THE SOUTHWEST 1/4 OF THE NORTHWEST 1/4 AND NORTH 38,3 FEET OF THE SOUTH 1/2 OF

THE SOUTHWEST 1/4 OF THE NORTHWEST 1/4 OF SECTION 5, TOWNSHIP 40 NORTH, RANGE 14 %DQ
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINCIS. .

S66 93045700 /76 19<s D PUH/ L2

¢
-3
P Y- 054417- 057 ~
N
@
which has the address of 1434 wW. BOOD CHIC ) i
R ) - . GO (Street, City],
Hlinois 60660 {"Property Ad£m'): e
[Zip Codel

ILLINDIS -Single Eamily~ FNMAZEHLMC UNIFORM INSTRUMENT

o et o s o St 8 |
e - ST IR




- UNOFFICIAL COPY |

.. R

M- o > :




“r
. TOGETHER \vlTHw MFFS!@{;AJ:&_&W ﬂm@ﬁw roperty, and all easements,
. _appurtenances, and fistures wdw'or'etedftér o gart Of e ptdperty—aAl] repfacimicdts and additicns shall also be covered
“hy this Security Instrument, All of the foregoing is referred to in'this Secutity Instrument as the "Property,”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Properiy is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject 1o any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute 8 uniform security instrument covering real property,

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borcower shail promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance, Subject to applicable law or to a written waiver by Lender, Borrower shall
pay to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum {"Funds”) for:
{a) yearly taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b)
yearly leasehald payments or ground rents on the Property, il any; {c¢) yearly hazard or property insurance preminms;
{d) vearly flood insurance premiums, il any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payable
by Borrower to Ledder, in accordance with the provisions of paragraph 8, in lieu of the psyment of mortgage insurance
premiums, These it=ms are called "Escrow [tems,” Lender may, at any time, collect and hold Funds in an amount nat
1o exceed the maxizam amount a lender for a federally related mortgage loan may require for Borrower's escrow
account under the fedsryl-Real Estate Settiement Procedures Act of 1974 as amended from time to time, 12 US.C,
Section 2601 et seq. {"XFIPA"), unless another law that applies to the Funds sets a lesser amount, If so, Lender may,
at any time, callect and hold T'unds in ap amount not to exceed the lesser amount. Lender may estimate the amount of
Funds due on the basis of currer. data and reasunable estimates of expenditures of future Escrow ltems or otherwise in
accordance with applicabie law,

The Funds shall be held in an insujution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such airirstitution) or in any Federal Home Loan Bank, Lender shall apply the Funds to
pay the Escrow Items, Lender may not charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying the Escrow [tems unless Lender pays Barrower interest on the Funds and applicable law
permits Lender to make such a charge. Howerer, Lender may require Borrower to pay a onetime charge for an
independent real estate tax reporting service used by Lénder in connection with this loan, unless applicable law provides
atherwise, Unless an agreement is made or applicabl: law_requires interest to be paid, Lender shall not be required to
pay Borrower any interest or earnings on the Funds, Borrowsr and Lender may agree in writing, however, that interest
shalt be paid on the Funds, Lender shall give to Borrowes, without charge, an annual accounting of the Funds, showing
credits and debits to the Funds and the purpose for which eacii debit to the Funds was made., The Funds are pledged as
additional security far all sums secured by this Security Instrumizn,

If the Funds held by Lender exceed the amounts permitted 1o k¢ held by applicable law, Lender shall account to
Borrower for the excess Funds in accardance with the requirements o spplicable law. If the amount of the Funds held
by Lender at any time.is not sufficient to pay the Esceow [tems when due; Lender may so notify Borrower in woidng,
and, in such case Borrower shall pay to Lender the amount necessary to mnakep the deficiency, Borrower shall make
up the deficiency in no more than twelve monthly payments, at Lec2.:'s soled’Scietion,

Upon payment in full of all sums secured by this Security Instrument, Lendér shatt promptly refund to Borrower
any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell” \ne‘Property, Lender, prior to the
acquisition or sale of the Property, shall apply any Funds held by Lender at the time cf acquisition or sale as a credit
against the sums secured by this Security Instrument,

3. Application of Payments. Unless applicable law provides otherwise, all payments reezived by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Nole; secona, (0 amounts payable
under paragraph 2; third, 1o interest due; fourth, to principal due; and last, to any late charges due Unider the Note,

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions sttributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower
shall pay them on time directly to the person owed payment, Borrower shal} promptly furnish to Lender all notices of
amounts to be paid under this paragraph, If Borrower makes these payments directly, Borrower shall promptly Furnishy gy
to Lender receipts evidencing the payments. e,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: {aj=y

agrees in writing to the payment of the obligation secured by the lien in a2 manner acceptable to fLender; (b) contests inm, §
good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinionm 3
operate to prevent the enforcement of the lien; or {c) secures from the holder of the lien an agreement satisfactory 10h
Lender subordinating the lien to this Security Instrument, If Lender determines that any part of the Property is subject juwh
to a lien which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the ¢
lien. Borrawer shall satisty the lien cr take one or more of the actions set forth above within 10 days of the giving of
notice,
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. 5. Hazard or Properfy N@F{Frjmktﬂ\ impgov whting or hereafter erected on

+ the Property insured agains b ardg 1n i temRMage" and any other hazards,

nciuding floods or flooding, for which Lender requires insurdhce: Thisinsurancé shall be mathtained in the amounts

and for the periods that Lender requires, The insurance cacrier providing the insurance shafl be chosen by Borrower

subject to Lender’s approval which shall not be unreasonably withheld. [f Borrower fails to maintain coverage described

above, Lender may, at Lender's option, obtain coverage to protect Lender's rights in the Property in accordance with
paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals, [F Lender requires, Borrower shall pramptly give to
Lender all receipts of paid premiums and renewal notices. In the event of loss, Borrower shalt give prompt notice to the
insurance carrier and Lender, Lender may make proof of loss if not made promptly by Barrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied o restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened, I{ the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid 1o Borrower, If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to ssttle a claim, then Lender may collect the insurance proceeds, Lender may use the proceeds to repair or
restore the Propertrar to pay sums secured by this Security Instrument, whether or not then due, The 30-day period will
begin when the notice is given,

Unless Lender #i1d. Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of th= monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments,
If under paragraph 2} riie Property is acquired by Lender, Borrower's right o any insurance policies and proceeds
resulting from damage to the T raperty prior to the acquisition shall pass to Lender to the extent of the sums secured by
this Security Instrument immediziely prior to the sequisition.

6. Occupancy’ Preservatior’ vaintenance and Protection of the Property; Borrower’s Loan Application;
Leascholds, Borrower shall occupy, fstablish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Security Iistzument and shall continue to occupy the Property as Borrower's principal
residence for at least one year after the date i orcupancy, unless Lender otherwise agrees in writing, which consent shall
not be unreasonably withheld, or unless extennaring circumstances eist which are beyond Borrower's control. Borrower
shall not destroy, damage or impair the Propeity, allow the Property to deteriorate, or commit waste on the Property.
Borrower shall be in default if any forfeiture action.ar proceeding, whether civil or criminal, is begun that in Lender's
good faith judgment could result in forfeiture of the Property or otherwise materially impair the lien created by this
Security [nstrument or Lender’s security interest. Borrowe: may cure such a default and reinstate, as provided in
paragraph 18, by causing the action or proceeding to-be-dismissed with a ruling that, in Lender's gond faith
determination, precludes forfeiture of the Borrower's interest-ip'the Property or other material impairment of the lien
created by this Security Instrument or Lender’s security interest: Perrower shall also be in defavlt if Borrower, during
the loan application process, gave materially false or inaccurate Jafirmation or statements to Lender {or failed to
provide Lender with any material information) in connection with th loan evidenced by the Note, including, but not
limited to, representations concerning Lorrower's occupancy of rhe Propeity as a principal residence. [T this Security
Instrument is on & leasehold, Borrower shalt comply with all the provisionz of thie lease, If Borrawer acquires fee title to
the Property, the leasehold and the fee title shail not merge unless Lender agrees e the merger in writing,

7. Protection of Lender's Rights in the Property. [f Borrower {ails to-psiioim the covenants and agresments
contained in this Security Instrument, or there is a legal proceeding that may signiticantly affect Lender's rights in the
Property (such as a proceeding in bankruptcy, probate, for condemnation or farfeiture or 1o enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s
rights in the Property. Lender’s actions may include paying any sums secured by a lien whish-has priority over this
Security Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Fropeity to make reputrs,
Although Lender may take action under this paragraph 7, Lender does not have 1o do sc.

Any arnounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrsyer secured by this
Security Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment,

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance caverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially eqi.'valent to the mortgage insurance previously in effect,at a cost o
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate
mortgage insurer approved by Lender, If substantially equivalent mortgage insurance coverage is not available, 3
Borrower shall.pay to Lender each month a sum equal to onetwelfth of the yearly mortgage insurance premium being o 3
paid by Borrower when the insurance coverage lapsed or ceased to be in effect, Lender will accept, use and retain these 1,
oayments as a loss reserve in lieu of mortgage insurance, Loss reserve payments may no longer be required, b

]
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payments may no longer be reqtuiredUlNQ&ElE. I‘G‘IA’LU"‘-C\Q I'l-'n);h qrount and for the period

that Lender requires; provided by an insurer approved by Ler ler “grimbecodes dvailable and istobtained. Borrower shall pay
the premiums required to maintain morigage insurance in effect, or o provide a loss reserve. untit the reguirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable haw,

9, Inspection. Lender or its agent may nuke reasonable entries upon and inspections of the Propeity. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

10. Condemnation. The proceeds of amy award or claim Tor damages. direet or consequentil, in connection with any
condemnation or other taking of any pant of the Propenty. or for comveyance in fiea of cordemnation, are hereby asstgaed and
shall be paid o Lender.

in the event of a total tuking of the Property. the proceeds shall be applied to the sums secured by this Security Instrument,
whether or ot then due, with any excess paid to Borrower. [n the event of u partial taking of the Property in which the fuir
market value of the Propenty immediately before the taking is equal to or greater than the smount of the sums seeured by this
Security Instrument immediately before the taking. unless Borrower and Lender otherwise agree in writing. the sums secured by
this Security Instrument shall be reduced by the amount of he proceeds multiplied by the following fraction: ) the sotal
amount of the sums secured immedistely before the taking. divided by th) the fair market value of the Property immediately
before the wking. Any balance shalf be paid o Borrower. In the event ol a partial taking of the Property in which the fuir
market s alue of the Property-immediately befare the taking i less than the amount of the sums secured immediately before the
taking, unless Borrower andLeqder atherwise agree in writing of unless applicable law otherwise provides, the proceeds shall
be applied to the sums secured by s Security [nstrument whether or not the sums are then due,

If the Property is sbandoned Sy Burrower, or il atter notice by Lender to Borrower tha the condentnor offers to mike an
award or settle a claim for damages. Poreawer fails 1o respond o Lender within 30 duys after the dute the notice is given,
Lender is authorized to collect and apply <he proceeds, at its aption, vither o restoration ar repair of the Property or to the sums
secured by this Security Instrument. whetiier or nat then due,

Unless Lender and Borrower otherwise ‘aeiec’in writing. any application of praceeds w principal shall not extend or
postporte the due date of the monthly payments referred i in paragraphs 1 and 2 or change the amoutt of such piyments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver, Exiension of the time for payment or modification
wl amortization of the sums secured by this Security Instiupient granted by Leader to any successor in interest of Borrower shid
not operate 1o refease the tabiliyy of the original Borrower ar/durrower’s stceessors in interest. Lender shull not be required w
commence procecdings against any successor i interest or retuse t extend time for payment or stherwise modity amortization
of the sums secured by this Seeurity Instrument by reason of (ny Cemand made by the original Borrower or Barrower’s
sUCCEsSars it interest, Any forbearance by Lender in exercising any right or remedy shall not be o waiver of or preciude the
exercise of any right or remedy,

12. Successors and Assipns Bound: Joist and Several Liabilityt Zo=iigners. The covenants ard agreements ol this
Security Instrument shall bind and benefit the suceessors und assigny of Lender and Borrower, subjeci o the provisions of
paragraph 17, Borrower's covenants and agreements shall be joim and severais Any Borrower who co-signs this Security
Tnstrument but does not execute the Note: a is co-signing this Security Insiramen. onfy to mortgage, wrant amd convey thi
Borrower's inlerest in the Property under the terms of this Security lnstrument: (b) is notgersonally obligated to pay the sums
secured by this Seeurity Instrument: and () agrees thar Lender and any other Borrower miy igre 1o extend. mudify. Torbear or
make any accomniodations with regard to the terms of this Security Instrument ar the Note withw that Borrower's consent.

13. Loan Charges. I the oan secured by this Security Instrument iy subject to u law which Geis maximum foan chirges,
and that law is finalfy interpreted so that the interest or other loan charges collected or ta be collected™in connection with the
loan eveeed the permitted limits, thens () any such toan charge shall be reduced by the amount necesianye toreduce the chirge
v the permitted limit: and (b} any sums already collected from Borrower which exceeded permitted limics il be refunded o
Borrower. Lemder may choose (o make this refund by reducing the principal owed under the Note or by /making @ direct
pavment to Borrower. I a refund reduces principal. the reduction will be treated as o partial prepayment without any
prepavinent charge under the Note,

£4. Notices, Any wxtice to Borrower provided for in this Security Instrument shail be given by delivering it or by mailing
it by first class mail untess applicable law requires use of another method. The notice shall be directed to the Property Address
or wny other address Borrower destynates by notice to Lender. Any notice o Lender shall be given by first cluss mail to
Lender's address stated hercin or any other address Lender designaies by notiee o Borrower. Any notice provided for in this
Security Tnstrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15, Governing Law: Severnbility, This Security Instrumtent shall be poverned by federal law and the Jaw ol the
jurisdiction in which the Property is located. In the event that any provision of clause of this Security Instrument or the Note
conllicts with applicable taw. such conflict shall not affect other provisivns of this Scearity Instrament or the Note which can be
erven effeet without the conflicting provision. To this end the provisions ot this Security Instrument and the Note are declared
to be severuble,

16. Burrower’s Copy, Borrower shall be given ane conformed cupy of the Note and of this Security Instrument.
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16. Borrower's COPLJJN:@:E Eel QJIAJ‘L‘L(,OG@’E qu this Security Instrument,

17. Transfer of the Progerty or 8 Beneficial Intere;tin Borrower! I all ort any[part bf the Property or any
interest in it is sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not a
natural person) without Lender’s prior written consent, Lender may, at its optian, require immediate payment in full of
all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceteration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: {a) 5 days (or such other period
as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale canteined in
this Security Instruraent; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: {a} pays Lender all sums which then would be due under this Security Instrument and the Note as il no
acceleration had oceurred: (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but rot limited to, reasonable attorneys' fees; and (d) takes such action as
Lender may reasonap!y require to assure that the lien of this Security Instrument, Lender's rights in the Property and
Borrower's obligation i0 pay the sums secured by this Security Instrument shall continue unchanged, Upon reinstatement
by Borrower, this Security Instrumentand the obligations secured hereby shall remain Tully effective as if no acceleration
had occurred, However, this <ight to reinstate shall not apply in the case of acceleration under paragraph 17,

19. Sale of Note: Chacgs of Loan Servicer. The Note or a partial interest in the Note (together with this Security
[nstrument) may be sold one or‘mure times without prior notice to Borrower. A sale may result in a change in theentity
(known as the "Losn Servicer" }iiat collects manthiy payments due under the Note and this Security Instrument. There
also may be one or more changes of th2 Loan Servicer unrelated to a sale of the Note. If there is a change of the [Loan
Servicer, Borrower will be given written notize of the change in accordance with paragraph 14 above and applicable law,
The notice will state the name and address 0f the new Loan Servicer and the address to which payments should be made,
The notice will also contain any other information required by applicable law,

20. Hazardous Substances. Borrower shali nbt.cause or permit the presence, use, disposal, storage, or refease of
any Hazardous Substances on or in the Property. Bairower shall nat do, nor allow anyone else to do, anything affecting
the Property that is in violation of any Environmental L=w, The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities ¢f Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance o! the Property.

Borrower shall promptly give Lender written notice of any iivestigation, claim, demand, lawsuit or other sctian by
any governmentai or regulatory agency or private party invaiviag the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. [f Borrowsr learns, or is notified by any governmental or
regulatory authority, that any removal or other remedistion of any Hezardous Substance affecting the Property is
necessary, Borrowes shall promptly take all necessary remedial actions in eccordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defined as 1oxic or hazardous substances
by Environmental Law and the following substances: gasoline, kerosene, other {lzirnable or toxic petroleum products,
toxic pesticides and herbicides, volatile solvents, materials containing asbestcs or formaldehyde, and radiogctive
materials. As used in this paragraph 20, "Environmenta! Law” means federal laws and iaws of the jurisdiction where the
Property is located that refate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to/asceleration following
Borrower's breach of any covenant or agreement in this Security lastrument (but not'prinr 10 acceleration
under paragraph 17 unless applicable law provides otherwise). The notice shall specify: (a) tiie default; (b) the
action required to cure the default; {¢) a date’ not less than 30 days from the date the notice is given to
Borrower' by which the default must be cured; and (d) that failure to cure the defaslt on or before the date
speciflied in the notice may result in acceleration of the sums secured by this Security Instrument’ Toreclosure
by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right to
reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of & default
or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on or before thegD
date specified in the notice’ Lender’ at its option’ may require immediate payment in full of all sums secured ¢.9
by this Security Instrument without further demand and may foreclose this Security lnstrument by judicial ¢3)
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this m }
paragraph 21" including’ but not limited to' reasonable attorneys’ fees and costs of title evidence.

22, Release. Upon payment of #ll sums secured by this Security Instrument, Lender shall release this Security e
Instrument without charge to Borrower, Borrower shall pay any recordation costs.

23. Waiver of Homestead, Borrower waives all right of homestead exemption in the Property. da)
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24. Riders to this Securio~Instrument, If one or more riders are excculed by Borrawer and recorded together with this
Security Instrument, the covenants wod agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Scourity Instrument as if the riderts) were a part of this Security Insirument.

{Check upplizable box(es)}

[ Adjustable Rate Rider f‘"] Condominium Rider L, 14 F amily Rider

[__] Graduated Payment Rider E 2 Manoed Unit Development Rider L_] Biweekly Payment Rider
{__ Baltoon Rider [ pawe fmprovemem Rider L Second Home Rider

[ 1v.A. Rider (X Otherts) {specify)

RESIOENTIAL CONSTRUCTION RIDER

BY SIGNING BELOW, Borrower sccepts and aprees 10 the wirasund covenants containied in this Securily Instrument and
in any rideris) executed by Borrower and recorded with it.

Witnesses: M/ / .
_‘./40’-_-1.4_ 7 Y

WILLIAM M. 5TROUD -Borrower
d Mmp\/ {Scal}
LINDA L. STROUD Borrowes
{Seal) )0 . {Seab)
-Boriower Borrrwer

STATE OF n.uho:s Cﬂ"{ County ss
I £ ,{, . & Notary Public in and for said county and state do hereby cenify

that (jl

Wiktion 7] Wa,/ il ) AE Lo s

. personally known to me to be the same pcrson(s) whose namets)
subscribed 1o the foregoing instrument. appeared b forc me this day in person, and acknowledged that A he ?
. . . v A—— .
signed and delivered the said instrument as free and voluntary act, for the uses and purposes therdn set forth

Given under my hand and official seal. this /.> ;‘7"/ day of f:},,._?w;‘ /75%

Ao Ly é/, LA

2 - SEAL .: Nlary Puby
KATHY L. HARPER
NOT FU!IUC. m‘! N" m
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' RESIDENTIAL CONSTRUCTION RIDER
TO MORTGAGE
Property located at CAGO, IL 60660

ATTACHED TO AND FORMING A PART OF A MORTGAGE (AS MODNALD, TVE "MORTCAGE") DATED gsT 313 , 1983
BIETWEEN AND AMONG WRROWER, AND THLE NORTHERN TRUST
COMPANY, AS LENDER

1. Genernl, This Rider is attached 10 and forms sn integral part of the abovesreferenced Martgage, Capitalized terms defined in the remainder of the
Monpags and not otherwise defined in this Rides shall have te same meaning in tiis Rider, Wherever possible this Rider and the remainder ol the
Mongage shall be construed sa us to be consistent with each uther; however, il and 1o the extent Ul Use teriis of tis Rider contlict of wie inconsisent
with Lhe semainder of the Morigage, the terms of this Rider shul) prevail,

2. Addltional Insurance Provisions. Paragraph 5 of this Moriage is hereby amended to provide it the Donower shall ut all times provide, mainuin

and keep in fores the following polivies of insurance:

(a) Insurance apainst loss or damage 1o the improvemenis by fire and any of the risks covered by insurance of the type now known as “alt risk," in an
amount not less than the 75! replacement cost of the impravemenis (exclusive of the cost of excavations, foundntions and fousings belnw the Jowest hasement
Moaryand withnot more o, §1,000,00 deductible frum the loss payable for sny casualty. The poticies of insurance carried in acvordunce with this subparagraph
slull conwain the “Replacer-.cat Cost Endarsement™; and

(b) during the course of § 2y onstruction of epair of the improvements on the property, comprehiensive publie Habilily insurance) such insurance shall
alford immediae minimum proticiion o a limit of not less than wat requized by Lender with respect W persenal injury or death tu any une or mMore pessons
or damage o Ui property; an

(e} dusing the course of any consEvLnDT 01 major repair of improvements o the Property, buiider's risk insurance {completed value form) agains) “all
risks of physical loss,” including withou \imistion installziion Neaer coverage and collapse and yansit coverage, during corsuucion of such improvements,
with deductibles not 1o exceed 51,000,000 soareporting form, covering the wia value of work perfurmicd and equipment, supplics and matenals furished,
Said palicy of insurance shall contain the "permyzsion t occupy upon completion of waik or ocvupaney™ endersement
Ail other pravisions of parigraph 3 shatl remain i £l force and effeet. Lemder's pght under paragrapls 5 1o use insurance procceds 1o repair of tesiore
the propenty shall inchidle any and 2}l righis 10 compleie Contstruetion und wuipping o the improvements un the Propenty, subject to and as more fully
provided in W Construction Loan Agreement refrencu bitow, The Lender's rights under this paragraph § sre inteaded to be in adeition w and nul in
canwravention of any rights under such Construction Loan Agreinient,

3, Construclion Loan Agreement=LFulure Advances Secured. Thiz Mongage and the Nole secured hereby have been executed and delivered o secure
monies advanced or 1 be ndvanced (fmere advances) © of an benetoal the Bomower o be used in the cansiruction of cerin {mpravements on tie
Proporty in sccordance with o cenzin Construction Loan Agreementof ey=idole herewith bepween tie Burrower und the Lender, as and if modified (rom
time t time. Upon tie occurrence and during Uu continuance of an “1v ot of Default™ us delined in the Copsuruction Loan Agreement and in certin
athircases, Lender may complese he construciion, alteration or ranodeling #45aid improvements and enter ito Ore necessary comaets terelor. All
maneys so expended, whether or not the resulting indebiedness secured hereey iy exceed the face amount of the Note, shall be so much additional
indebtednuss secured by this Mongage, and any moneys expended in excess of (e 2vete shall be payable on demand, with interest at the post-matunty
rate set forth in the Note, All wivances and nlebtedness urising and aceruing underthe Conswraction Loan Agrecsem from timew Lime, whelier or not
the resuliing indebicdness secured hereby may exceed e face wnownt of twe Note, sial2 v secured hereby o the same extent as though said
Construction Loan Agreement was fully incorparted in this Mortpage, 'Phe oceurresiee of zay Bvent of Defuult under said Construction Loaaa Agreenent
shali canstitute 1 defaul under this Mortgage eotiding Lender 1w ) of the righis nnd remedies sanivarmeed upon Lender by e weoms of his Mongage or by
the terns of the Construction Loan Agresinent or at Jaw or in edquity, as in e case of any athe: defau’s herernder, 1 s undersiood and agteed, however,
that with respect io subsespuent purchasers ond mongapees widwout actnal notice, none st the imdedzistiess for oronfes expended for contpletion of the
construction, alteration, o7 resnodeling of improvenients as hereinabove in his paragrapl recited, au? vy advances or idebledness arising or acetiing
under the Construction Loan Agreenient, shall result in any increase of the indebiediness secured and g seeured heseby over the face mmount of the
Nale beyond (ifty pereent (50%) of such face amount, In determining the amount of such inereise there sl be excluded from any conpuiation o}
indebiedness which would constitute sceused indebiedniess wnder the teems of Uhis Mortpage T this parageaph ez omied herefront, Notiee is hereby
given of the provisions of the Conswruction Loan Agrecinent, which provisions will senin ineffect until such e assach Agrecment is fenminased by
citler (u) te completion of such inpriavements, ar (0) the payment ofalt principal, iterest and other sins due and owin 3 un surk Note aud this
Mortpage in accordance with their tenns,

21 Madificitions, Renewals or Extensions. This Mortpage shall secure any and all modifications, renewals o extensions o2 the whole or any part of
the indebtedness hereby sceuted, lowever evidenced, with interest ar sueh wlul rute as may be agreed upon, Aty such nuad lications, renewals or
cxiensinns of any chunpe in the rale of interest shal not impair in any manaer the vakidity of or te prierity of this Moagage, nof teliase te Rarruwer
from his(her)whelr) persona) lability for the indebledness hereby secured,

IN WITNESS WIHEREOE, the aforementioned Rurrower bas signed lhisw«lu;\ e as of 93
X -‘Izz——s -~ Z
X %/Qﬁf:’/&i \%{

2. 3 Nogary Pubdic, in and for said County, in the State aferesaid, DO HEREWY CERTIFY

£l o & ; wersonally Kiiown fu e [ he the same persoads) whuse names)is(are) subscribed
loLhe foregaidf instimeint, sppeared befofe s this day in person aod severally seknowledped i he (she) Ghey) signed and delivered the said
insgrument as his(her)(thweiz)res and valuntary sel, lb;,ﬂ}‘ uses and purposes Mierein seforlh,
" Bﬁr&m wrder my hand and official seal this £ “day of W L2273, gK/
> X ) ~ i' 7

"OFFICIAL SEAL” & Lfa/fd,m H_ K st
: - KATHY L. HARPER A ppyTablic 7
My commil§ionkopRyun :

LY LIRSS







