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MORTGAGE

THIS MORTGACE ("Security Instrument’) Is givenon August 20, 1993 . The mortgagor Is
James P, Malsk, Sirgle man never before marriead

("Borrower”).
This Security Instrument Is Jivsnto Beverly Bank Vest,

which s organized and existing urder the laws of , and whose address i9 '
11150 S, Western Ave.,, Chicago, Il 60643 ("Lender").

Barrower owes Lender the principal sum ¢f Eighty Seven Thousand Seven Hundred Dollars and no/100
Dollars (U.S.$87,700.00 ). This dabt Is

evidenced by Borrower’s note dated the sa‘ne cate as this Securlty Instrument ("Note"), which provides for monthiy
yments, with the full debt, if not paid earller, fue and payableonseptember 1, 2013 . This Security
nstrument secures to Lender: (a) the repayment cf ithe dabt evidenced by the Note, with Interest, and all rangwals,
extensions and modifications of the Note; (b) the payraent of all other sums, with interest, advanced under paragraph 7
to protect the security of this Security Instrument; and (c) tha performance of Borrower's covenants and agreements
under this Securlty Instrument and the Note. Far this puri;ose, Borrower does hereby mortgage, grant and convey to

Lender the following described property located In COOX .

County, lliinols:
UNIT 303 IN CELTIC ARMS CONDOMINIUM, AS DELINCATED ON A SURVEY OF THE
FOLLOWING DESCRIBED REAL ESTATE: LOTS 18,17,18,75 & 20 IN BLOCK 1 1IN J.S.
HOVLAND'S XKEDZIE AVENUE SUBDIVISION OF THE WESV 1/2 OF THE WEST 1/2 OF THE
KORTHWEST /4 OF THE NORTHWEST 1/4 OF SECTION &5, TOUNSHIP 37 NORTH, RANGE 13
£AST OF THE THIRD PRINCIPAL MERIDIAN, iN COOK COUKTY, ALLINOIS, WHICH SURVEY
15 ATTACHED AS EXHIBIT "A" TO THE DECLARATION OF CO#CONINIUM RECORDED AS
DOCUMENT #53166501, TOGETHER WITH ITS UNDIVIDED PERCEWIAGE INTEREST IN THE
COMMON ELEMENTS. ALSO TOGETHER WITH EXCLUSIVE RIGHYT TG MSZI-OF THE GARAGE
SPACE 303, A LINITED COKMON ELEMENT AS DELINEATED ON THE SURVEY ATTACHED TO
THE DECLARATION AFORESAID, RECORDED AS DOCUMENT #93166501, IN-COCK COUNTY,

JLLINOIS.
P70 A¢ w?t//w-ﬂ/f’, 013, 0rf] o/, o
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which hasthe addressof 11133 South Kedzle unlth 303 o Chicago
{Street] o . [City]
llinols 60B55 (‘Property Address"); S
[@p Code] ' . )
TOGETHER WITH all the Improvements now or hereafter erected on the property, and all easements,

appurtenances, and fixtures now or herealter a part of the property. All replacemants and additlons shall also be
covered by this Security Instrument. All of the foregoing Is referred to in this Security Instrument as the "Property.”

GR1229E6

.
)

BORROWER COVENANTS that Bormower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property Is unencumbered, except for encumbrances of record.
Borrowar warrants and will defand generally the title to the Property against all claims and demands, subjsct to any
encumbrances of record. j ' ;
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THIS SECURITY INSTRUMENT combines uniform coveniants for natlonal use and non-uniform covenants with
'+ fimlted variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and Interest on the debt evidenced by tha Note and any prepayment and late charges due under the
Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shal pay
to Lender an tha day monihly payments are due under the Note, untll the Note is pald In full, a sum ("Funds®) for: {a)
yearly taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly
igasehold payments or ground rents on the Property, if any; {c) yearly hazard or property insurance premiums; (d)
yearly flood Insurance premiums, If any; (s} yearly morntgage Insurance premiums, iany; and (f) any sums payable by
Borrower to Lander, In accardance with the provislons of paragraph 8, In llieu of the payment of mortgage insurance
premiums. These items are called "Escrow Items,” Lender may, at any time, collect and hold Funds in an amount not to
exceed the maximum amount a lender for a federally related mortgage loan may require for Borrower's escrow account
under the federal Rzai Estate Settlement Pracedures Act of 1974 as amended from tima to time, 12 U.S.C. 82601 et
seq. ("RESPA"), s another law that applies to the Funds sets a lesser amount. If so, Lender may, at any time, collect
and hold Funds In ap‘atnount not to exceed the lesser amount. Lender may estimate tha amount of Funds due on the
basis of current data a1d easonable estimates of expenditures of future Escrow ltems or otherwise In accordance with
applicable law.

The Funds shall be held 'n'a= Institution whose daposits are insured by a federal agency, instrumentality, or entity
{including Lender, f Lender is suri1 an institutlon) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow ltems. Lender mav rat charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying the Escrov items, unless Lender pays Borrower Interest on the Funds and applicable law

ermits Lender to make such a charge. ! 1nwever, Lender may require Borrower to pay a one-time charge for an
ndependent real estate tax reporting service usad by Lender In connectlon with this loan, uniess applicable lavw
provides otherwise. Uniess an agreement Is made or applicable faw requires interest to be pald, Lander shall not be
required to pay Borrower any Interest or earnings on the Funds. Borrower and Lender may agree in writing, however,
that Interest shal! be paid on the Funds. Lender sneil ¢lva to Borrower, without charge, an annual accounting of the
Funds, showing credits and deblts to the Funds and tr2 purpose for which each deblt to the Funds was made. The
Funds are pledged as additional security for all sums sacurzd by this Security instrument.

If the Funds held by Lender exceed the amaunts permittec.to be held by agpllcable law, Lender shall account to
Borrower for the excess Funds In accordanca with the requirermants of applicable law. If the amount of the Funds held
by Lender at any tima Is not sufficient to pay the Escrow items wne: due, Lender may so notify Borrower in writing,
and, In such case Borrower shall pay to Lander the amount nacessary to make up the deficlency. Borrower shall maka
up the deficlency In no more than twelve manthly payments, at Lenda's sole discretion.

Upon payment In full of all sums secured by this Security Instrument, Lendar shall promptly refund tc Borrowsr any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell th.e Property, Lender, prior to the acquisition
or sale of the Praperty, shall apply any Funds held by Lender al the time of acguisiilon or sale as a credit aainst the
sums secured by this Security Instrument.

3, Application of Payments. Uniass applicable law provides otharwise, all paymonts recelved by Lender under
paragraphs 1 and 2 shall be appiled: first, to any prepayment charges due under the Note; second, to amounts payable
under paragraph 2; third, to Interast due; fourth, to principal due; and last, to any late charges-uue under the Note.

4. Chargas; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositi=iis attributable to the
Property which may attain priority aver this Security Instrument, and leasehold payments or grounv rznis, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid In that marier, Borrowar shall
pay them on time directly to the person owed payment. Borrower shall prompily furnish to Lender afl iiciicas of
amounts to be pald under this paragraph. If Borrower makes these payments directly,-Borrower shall premptly fumish to
Lender recelpts evidencing the payments. . : '

Borrower shalt promptly discharge any iien which has priority over this Securlty Instrument unless Barrower: ()
agrees in writing to the payment of the obligation secured by the lien In a manner acceptable to Lender; (b) contests In
good faith the llen by, or defends against enforcement of the fien in, legal proceedings which in the Lender's opinion
operate to prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to
Lender subordinating the lien to this Security Instrument. if Lender determines that any part of the Property Is subject to
a lien which may attain priority over this Security Instrument, Lender may give Boirawer a notice Identitying the lien.
Borrower shall satisfy the llen or take one or more of the actions set forth abova within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or herealier erected on the
Property insured against loss by fire, hazards included withir the term "extended coverage® and any other hazards,
including fioods or floading, for which Lander requires insurance, This insurance,shall.be maintained in the amounts and
for the pariods that Lender requires. The insurance carrler providing the Insurance shall be chosen by Borrower subject
to Lendar's approval which shall not be unreascnably withheld. If Borrower falls to malntaln coverage described abaove,
Lender may, at Lender's option, obtain coverage tc protect Lender's rights In the Property In accordance with
paragraph 7. TR e e
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Al! Insurancae policies and renewals shall be acceptable to Lender and shail include a standard montgage clause.
Lender shall have the tight to hold the policies and renewals. If Lender requires, Borrower shall promptly give i Lender
all recelpts of paid premiums and renawal notices. In the evant of loss, Borrower shall give prompt notice to the
Insurance carrler and Lender. Lender may make proof of loss If not made promptly by Borrower.

Unlass Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to rastoration or repalr
of the Property damaged, if the restoration or repalr is economically feasible and Lender's security is not lessened. If the
restoration or repair Is not economically feasible or Lender’s security would be lessened, the Insurance proceeds shall
be appiled to the sums secured by this Security Instrument, whether or not then dus, with any excass paid to Borrower,
It Borrower abandons the Praperty, or doss not answer within 30 days a notice from Lender that the insurance carrier
has offered to settie & claim, then Lender may collect the insurance proceeds. Lender may use the procesds to repair
or restore the Property or to pay sums secured by this Secusity Instrument, whather or not then due. The 30-day perlod
will bagin when the notice is given.

Unless Lender and Barrower otherwise agree In writing, any application of proceeds tc principal shall not extend or
postpone the due daip of the monthly payments referred to in paragraphs 1 and 2 or chiange the amount of the
payments. If under paragraph 21 the Property Is acquired by Lender, Borrower's right to any Insurance policies and
proceads resulting from urmage to the Property prior to the acquisition shall pass to Lender to the extent of the sums
secured by this Security «netrmant immedlately prior to the acquisition.

6. Qecupancy, Preservaticy, Maintenance and Protection of the Property; Borrower's Loan Application;
Leasehokis. Borrowar shall ocedry, establish, and use the Property as Borrower's principal residence within sixty days
after the executlon of this Security tistrument and shall continue to occupy the Proparty as Borrower’s principal
residence for at least one year after thu dite of occupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasenably withhald, or un’ass extenuating clrcumstances exist which are beyond Borrower's control.
Borrower shall not dastroy, damaga or impa’s tha Property, allow the Property to deteriorate, or commit waste cn the
Property. Borrowar shall ba In default if any terfeture action or praceeding, whether civil or criminal, s begun that in
Lender's good falth judgment could result in forreiture of the Property or atherwise materlally impair the lien created by
this Security Instrument of Lender's security interest. 3crrower may cure such a default and reinstate, as provided in
paragraph 18, by causing the action or proceeding tc ive dismissed with a rullng that, in Lender's good faith
determination, precludes forfelture of the Borrower's Interest in the Property or other material impalrment of the lien
created by this Security Instrument or Lender's securlty inarest. Borrawer shall also be in default if Borrower, during the
loan application process, gave materially false or Inaccurate lafocmatlon or statements to Lender (or falled ta provids
Lander with any materlal Information) in connection with the loa't evidenced by the Note, Inciuding, but not limited to,
representations concerning Borrower's occupancy of the Propertyas a nrincipal residence, If this Securlty Instrument s
on a leasehold, Borrower shall comply with all the provisions of the fease. If Borrower acqulres fae title to the Property,
the legsehold and the fee title shall not merge uniess Lender agrees to f5e merger In wilting.

7. Protection of Lender’s Rights In the Property. If Borrower falis to (erform the covenants and agreements
contained in this Security instrument, or there Is a legal proceeding that may sigpificantly affect Lender's rights in the
Property {such as a proceeding in bankruptcy, probate, for condemnation or forisities ar to enforce laws or
regulations}, then Lender may do and pay for whataver Is necessary to protect the've':t2 of the Property and Lender's
rights in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this
Security Instrument, appearing In court, paying reasonable attorneys’ fees and entering . the Property to make
repairs. Although Lender may take action under this paragraph 7, Lender does not have to ¢ so,

Any amounts disbursed by Lender under this paragraph 7 shall become additional cebt of Boarwer secured by
this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amuyits shall bear
interest from tha date of disbursement at the Note rate and shall be payable, with Interest, upon notice from Lender to
Barrgwer requesting payment. :

8. Morigage Insurance. if Lender required morigage insurance as a condition of making the loan secured by this
Security instrumant, Borrower shall pay the prerniums required to maintain the mortgage insurance in effect. if, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to ba in effect, Borrowar shall pay the
premiums requirad to obtaln coverage substantially equivalent to the mortgage insurancs previously in effect, at a cost
substantiatly equivalent to the cost to Borrower of the mortgage Insurance previously [n effect, from an alternate
mortgage insurer approved by Lender. If substantlally equivalent mortgage Insurance coverage s not available,
Borrower shall pay to Lender sach manth a sum equal to one-twalfth of the yearly moytgage insurance premium being
pald by Borrower when the Insurance coverage lapsed or ceased to be In effect. Lender will accept, use and retain these
payments as a loss reserve In lieu of mortgage insurance. Loss resarve payments may no jonger be raquired, at the
option of Lender, if mortgage Insurance coverage (In the amount and for the perlods that Lender requires) provided by
an Insurer approved by Lender again hecomes avaliable and is obtained. Borrower shali pay the premlums requlred to
maintain mortgage insurance in effect, or to provide a loss reserve, untll the requirement for morigage insurance ends
in accordance with any written agreement between Borrower and Lender or applicablg law.

-
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9, Inspection, Lender or its agent may make reasanable entries upon and Inspections of the‘:Property. Lender shall
+ give Borrower notice at the time of or ptlor to an Inspectlon spacifying reasonable cause for the inspection.

10. Condemnation, The proceeds of any award or claim for damages, direct or consaquentlal, in connectlon with
any condemnation or other taking of any part of the Property, or for conveyance fn ligu of condemnation, are hereby

assignad and shall be pald to Lender.

In tha evant of a total taking of the Proparty, the proceeds shall be applled to the sums secured by this Security
Instrzment, whether or not then dus, with any excess pald to Borrower. n the avent of a partial taking of the Property in
which the fair market value of the Property immediately before the taking Is equal to or greater than the amount of the
sums secured by this Security Instrument Immedately before the taking, unless Borrower and Lander otherwise agree In
writing, the sums secured by this Security Instrument shal be reduced by the amount of the procaeds multiptied by the
following fraction: (a) the tatal amount of the sums secured immevlately belore the 1aking, divided by (b) the fair market
value of the Proparty immediately befara the taking. Any balance shall be paid to Borrower. Inthe eventof a partial
taking of the Property In which the falr market value of the Property immediately before the taldng Is Jess than the
amount of the sums sacured immediately befora the taking, unless Borrower and Lender otherwise agree In writing or
unfess applicable Iz otherwise provides, the proceeds shall be applied to the sums secured by this Securlty
Instrument whethier o not the sums are then due.

if the Propenty Is pandoned by Borrower, or f, after notice by Lender to Barrower that the condemnor offers to
make an award or seti's 2 claim for damages, Borrowaer falls to respond to Lender within 30 days after the date the
notice Is given, Lender s auharized to collect and apply the proceeds, at its option, either o restoration or repalr of the
Property or to the sums sectiiu by this Security Instrument, whether or not then due.

Unless Lender and Bomowe: ciherwlse agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the meranly payments referred 10 in paragraphs 1 and 2 or change the amount of such

payments.

i1. Botrower Not Released; Forbeararz2 By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor In
Interast of Borrower shail not operate to releasy tha labllity of the original Borrower or Borrower's successors in
interest, Lender shall not be required to commenice proceedings against any successor in tnterest or refuse to extend
time for payment or ctherwise modify amortization uf{ne sums secured by this Security instrument by reason of any
demand made by the original Borrower or Borrower's sucrcssors in Interest. Any forbearance by Lender in exercising
any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Severd Lizbility; Co-signers. The covenants and agreements of
this Sacurity Instrumant shall bind and benafit the successars and assigns of Lender and Borrower, subject ta the
provisions of paragraph 17. Borrowaer's covenants and agresments shel! ba jolnt and several. Any Borrower who
co-signs this Securtty instrument but does not execute the Note: (a) I co-signing this Sacurity Instrument only to
mortgage, grant and convey that Borrower's intarest In the Property urzier the terms of this Securlty Instrument; (b) Is
not parsonally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower may agree to extend, modity, forbear or make any accommodatiors rith regard to the terms of this Security
Instrument or the Note without that Borrowar’s consent,

13. Loan Charges. If the loan secured by this Security Instrument Is subject 10,2 2w which sets maximum loan
charges, and that law s finally Interpreted so that the interest or othar loan charges colleciad or to be collected In
connection with tha loan exceed the permitted limits, then: (@) any such loan charge sha!l be reduced by the amount
nacessary to reduce the charge to the permitted limit; and (b) any sums already collected from Earrower which
exceeded permitted fimits will be refunded to Borrower. Lender may choose to make this refung by reducing the
principal owed under the Note or by making a direct payment to Borrower. |{ a refund reduces priic'pal, the reduction
will be treated as a partial propayment without any prepayment charge under the Note.

14, Notices. Any notice to Borrower provided for In this Security instrument shatl be given by deliening It or by
malling it by first class mall unless applicable law requires use of another method, The notice shall be diracled to the
Property Address or any other address Borrower designates by natice to Lender. Any.notice to Lender shall ba glven
by first class mall to Lender's addrass stated hereln or any other address Lender designates by notice to Barrawer. Any
notice provided for In this Security Instrument shall be deemed to have been given to Borrower or Lender when given
as provided In this paragraph. , .

15, Governing Law; Severability. This Security Instrument shall b governed by'federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or-clause of this Securlty Instrument or the

Naote conflicts with applicabls law, such confiict shall not affect other provislons of this'Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the

Note are declared to be severable. ‘ a
16. Borrower's Copy. Borrowar shalf be gliven one conformed copy of the'Note and of this Security Instrument,
17, Transier of the Property or a Beneliclal Interest in Borvewer. |f all or any part of the Proparly or any

Interest In It Is sold or transferred (or f a benaficial Interest in Borrower Is sold or transferred and Borrower is nota
natural person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all

sums
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sacured by this Security Instrument. However, this option shall not b exercised by Lender # exerclse is prohibited by
- foderal law as of the date of this Sscurity Instrument.

if Lander exerclses this optlon, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is deliverad or malled within which Borrower must pay ell sums secured
by this Security Instrument. if Barrower falls to pay thess sums prior to the explration of this period, Lender may Invoke
any remaedies permittad by this Security Instrument without further notice or demand on Borrower.

15. Borrower’s Right to Reinstate. |f Borrower meets certaln conditions, Borrower shall have the right to have
anforcement of this Securlty Instrument discontinued at any time prior to the earler of: {a) 5 days (or such other perlod
as applicable law may specify for reinstatement) befors sale of the Property pursuant to any power of sale contained In
this Securlty Instrument; or () entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due uncer this Security Instrument and the Note as If no
acceleration had occurred; {b) cures any default of any other covenants or agreements; (c) pays all expenses incurred
In enforcing this Sectrity Instrument, Including, but not limited to, reasonable attorneys' fees; and (d) takas such actian
as Lender may reasonably require to assure that the lien of this Security Instrument, Lender's rights In the Property and
Borrower's obligation to pay the sums secured by this Securlty Instrument shall continue unchanged. Upon
relnstatement by Poirower, this Securtty Instrument and the obilgations secured hereby shall remaln fully effective as If
no acceleratlon haa uscurred. However, this right to relnstate shall not apply In the case of acceleration under
paragraph 17.

19, Sale of Note; Counjge of Loan Servicer. The Note or a partial Interest in the Note (togsther with this Security
Instrument) may be sold uik o more times without prior notice to Borrower. A sale may result in a charige In the entity
(known as the *Loan Servicer”) *iiat collects monthly payments due under the Note and this Security Instrument. There
also may be one or more changss of the Loan Servicer unrelated to a sale of the Note. If there Is a change of the Loan
Servicer, Borrower will be given w:iiien notlce of the change in accordance with paragraph 14 above and applicable law.
The notice will state the naine and ad:ress of the new Loan Servicer and the address to which payments should be
made. The notice will also contaln any ot ier Information required by applicable law,

20, Hazardous Substances. Borrower sha)) not cause or permit tha presence, use, disposal, storage, or release of
any Hazardous Substances on or in the Propsity. Sorrower shall not do, nor allow anyone else to do, anything affecting
the Property that s In violation of any Environmerisi {.aw. The preceding two sentences shall not apply to the presencs,
use, or storage on the Property of small quantities of Hdzardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenz nce of the Property.

Borrower shall promptly give Lender written notice of any investigation, clalm, demand, lawsuit or other actlon by
any governmental or regulatory agency cr private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. it Gor-ower learns, or is notlfied by any governmental or
regulatory authority, that any remaval or other remedlation of any Fazardous Substance affecting the Property is
necessary, Borrower shall promptly take all necessary remedlal actiors in accordance with Enviranmental Law.

As used In this paragraph 20, "Hazardous Substances" are thosa suostancas defined as toxic or hazardous
sthstences by Environmental Law and the following substances: gasoline, 'ierosene, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materiais containing asbestos or formaldehyde,
and radloactive materials. As used in this paragraph 20, "Environmental Law" m¢ans federal laws and laws of the
Jurisdiction whera the Property Is located that relate to health, safety or environmerial orotaction.

NON-UNIFORM COVENANTS. Borrower and Lender further ¢ovenant and agree as failows:

21. Acceleration; Remedies. Lender shail give notice to Borrower prior to acceleratizi {ollowing Barrower's
breach of any covenan! or agreement in this Security Instrument (but not prior to sccelerat’or under paragraph
17 unless applicable law provides otherwise). The notice shall specify: (a) the default; {b) tie cction required to
cure the default; (c) a date, not less than 30 days from the date the notice is given 1o Borrowe:, by which the
default must be cured; and (d) that failure to cure the default on or before the date gpecified in thenotice may
result in acceleration of the sums secured by this Security Instrument, foreclosure by judiclal proceeding and
sale of the Property. The notice shail further Inform Borrower of the right to reinstate after acceleration and the
right to assert in the foreclosure praceeding the non-existence of a defauit or any other defense of Borrower to
acceleration and loreclosure. It the delault is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument without further
demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled 1o collect all
expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence. b

22, Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs. -

23. Waiver of Homestead. Borrower waives all right of homéstead exemption in the Froperty.

i
1 e
i
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24, Riders to this Security Instrument. 1f one or more riders are executed by Borrower and racorded together
with this Security Instrument, the covenants and agreaments of each such rider shall be Incorporated Into and shall
amend and supplement the covenants and agreements of this Security Instrument as If the rider(s) were a part of this
Security Instrument. [Check applicable box(es)]

(% Adjustable Rate Rider [X Condominium Rider Tl 14 Family Rider

(] Graduated Payment Rider {IPlanned Unit Development Rider {JBiweekly Payment Ridar
[ Balioon Rider [JRate Improvement Rider {Jsscond Home Rider

Dl other(s) [specity]

BY SIGNING BELOW, Bomrower accepts and agrees 10 the terms and covenants centalned in this Security
Instrument and in any rider(s) executed by Borrower and recorded whh it. -

nesses: /g/&w, _;ﬂ. ( ,-(J/'P Qél ﬁ'\

James P, Walsh
Soclal Security Number

e
5

8

Scclatl Security Number

o

Soclal Security Number _L__  Socll Security Number

[Space Below 7.-i=-Line For Acknowledgment)

STATE OF ILLINOIS, (7 0o ll (( County ss:

1, 4 e ! c/ er 137 WE . @ Notary Public in and for sald county ancistﬂte do hgraby centify
that James P. Walsh, r'ru}“’ Nran yeuevt holore mearfied

-

rsonally known to me to be the same parson(s) whose name(s) sutsc bed to the foregoing instrument, appeared
fore me this day In person, and acknowledged that he/she  Sig.ed and delivered the said Instrument as
nis/her freeand voluntary act, for the uses and purposes therein set forn. %

Given under my hand and official seal, this () £ day of P ’

My Commission explres: Notaty Public . - ¢

A
SR
!

e
n

LTy

This Instrument was prepared by: Lori Warren Mn‘;ﬁ, ’
Bevaerly Bank \oFﬂClAL SEA

Chicago, IL 60643 u ‘DaBRALF\CK E
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- UNOFFICIAL:COPY . .
- ADJUSTABLE RATE RIDER
{1 Year Treasury Index—Rate Cape)

THi8 ADJUSTABLE RATE RIDER Is made thls .....A0... day of v.... ANEMES . eorrcccrnane e 19 .33 0nd s
incorporated into and shel! be deemed 10 smend and supplement 1he Mortgage, Doed of Trust or Security Deed (the
~Security Instrument”™) of the xame date given by the undersizned (1the “Borrower™) 15 secure Barrows’s Adjustable
Rats Note (the *Note”) to.... BRYAXIY..Bank, 0. l.£o%84 0. i 58 AMCRERARERKL. RRA/ RN, 28840800 .........

preatressens R seesnsnosnnns (e *Landes™) of the some deis and covering the property deseribed In

1he Seeurity Instrument and located st

11133 . 8outh Kedzie #303, Chigago, LL.BABS5S5..cormmmmmmmmim: R "
[Propeny Addrew)

THE NOTE COMTAING PROVIBIONS ALLOWING FOR CHANGER IN THE INTRREST RATE
AND THR MONTHLY PAYMENT. THE ROTE LIMITS THE AMOUNT THE BORROWERR'S
INTEREST RATE CAN CHANGE AT ARY ONE TIME AND THEZ MAXIMUM RATE THE BOR-

ROWER MUST PAY,

ADDHIGNAL COVENANTS. In addition 1o Lhe covenants and agreements mads i the Security Instrumant, Borrower

and Lendes ivrihar covenant and agree na follows:

A. INTERZST BATE AND MONYHLY PAYMENT CHANGES

The Nate pravi2= or an inftlal interest rate of W82 %, The Note provides for changes in the intersst rata and the
monthly peyme: it »- follows:

4 INTEREST RATE ~ND MONTHLY PAYMENT CHANGES

{A) Change Dates 1998

The inteceat rate [ wil: jay may change on the first day of .......... RePReMRar. L. e B wnd oo thay day
every 121th month thereafler. Zich date on which my interest rate could change is called a “Change Date.*

(B) Th Indon

Beginning with ths first Chang” Dote, my Intersst rale will be based on an Index. The “Index” is the weekly
average yielé on United Siates Treaiury wscyrities adjusted 10 & constant maturity of ! year, as made available by the
Feoderal Raserve Bosrd. The most recars 17.dex Agurs available as of ths dzie 43 days before each Changs Date ls called

the “Current Index.”
If the Index is no longer aveilable, the 7o2ie Holder will choose 3 new Index whieh is bared upon camparable

information. The Noie Holder will give me nxtice o thls choics.

{C) Calenlation of Changue

Refore each Change Dsats, the Note Molder will caliulate my new interest rate by adding ....578,.a0¢8 thiee
e SUAEERTE ... percentage pointy (...2277.....%7 %0 the Current Index. The Nois Helder will then round (he
resul1 of 1hls addition ta ihe nearcst one-sighih of one perccnizgx point {0.125%). Subject 1o the limits stated in Section
4{D) below, this rounded amount will 3 my new interest ra’s intll the noxt Change Date.

The Note Holder will then delarmine the smount of the monthly psyment that would be sufficient & repay the
unpaid principal (hat § sm expectod 10 owe at the Chenge Datiin full.~n the maturity date st my new interset rate in
substantially equal payments. The rasult of this salevlation will ba/the ew amount of my monthly paymem.

{D) Limits on Intevest Raie Changes
intarest rate 1 am requiired 1o pay 11 1he first Change Date will not le yreacer then emB:30 e Roof Joss than

w220 e . Thereafter, my Interest rate will never be increased or dexrersed oh any single Change Date by maore
1han 1wo parcentage points (2.0%) from ths rate of interest | have been paying for the preceding twetve monthe. My
Interest rata will nevor be greater than . 12:20....%.

(E) Effective Date of Changes

My new interest zato will become effective on cach Change Date. ! will pay the amountafiry new monthly payment
beginning oa the Aryt monthly payment date after the Change Date uncil the amount of my ronthly paymsst changes

(F) Notica ¢f Changm

Ths Nots Holdar will deliver or mall to me a notlos of any changes in my (nterast raie and the sinount af my monthly LO

yment befors the effoctive dats of any change. The notice will include information required by law to ba given ms and (0

also the titls and talephone aumber of & person who will apswer any question 1 may have regarding the acticn
. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Securily Instrument is smonded 1o read as follows:
Transler of the Property or & Beneficia] Interestin Borrower. [Tall or any part of the Property or any interset In it s QO

sold ar transferred (or If o beneficlal interest in Borrower i sold or traneferred and Borrowsr Is not & natural person) O

without Lender’s prior writtea consent, Lender may, at fis option, requirs immediste psyment in full of al) sumi seoured

by Lhis Security Instrument. However, this oplion shall not be oxercised by Lender if axerciso Is probibited by federal low

as of the date of this Security Instrument. Lender alsa shall aot exorcise this optlon if: {a) Barrowsr causet 10 b0

submitted to Lendsr Information required by Lender 10 evaluate the intended transfercs & if 8 ncw loan sare being mada

to the Uransferews and (b) Landar reasonably detarmines that Lendar’s security will not be impaired by the loan

assumption and that the risk of a braach of any covenant or agreament in thia Security Instrument s acooptablc to

WLy

Lender,
MULTISTATE ADJUSTABLE RATE ADER—ARM §-3—5ingie Family—Fannke Mae/Rraddia Mas Unitorm Inatument Form 811t §/88
FrYee A BAF Jyvtowd 83 FOrme, NG,
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il Lander exurcizes tha option (o require inimediate payment in full, Lander shal give Borrower notics of
acceleration. The notics shall provide a paried of not fess than 30 days from tho data the notice Is dellvered or
mailed within which Borrower must pay aif sumi secured by this Seeurity Instrument. Il Borrowar falls 10 pay
thess sumus prior to tha expiration of this period, Lender may icvoks any remedies parmittod by this Security
Instrument without further notice or demand on Borrower,

WiTNESE THE HAND(B) aNO SBAL{S) OF THE UNDERSIGNED,

/@W ki (A)@M {Seal)

' T T

P James P. Walsh ; Borrowear

e ronar (Secl)

P, “ . e {Boal)

[Sipn Original Only}

G81LLIC6
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U N Oﬁtﬁiﬁ *NID@ O P Y LOAN NO.

. “THIS CONDOMINIUM RIDER is made this 20th "dayof August 1993, andls incorporated Inlo
. and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the “Security
iristrumant”) of the same date glvan by the undersigned {the "Barrower”) to secure Borrower's Note ta
Beverly Bank, An ll Corp., its successors & /or assigns
(the "Lender*) of the same date and cavering the Property described In the Security Instrument and located at:
11133 South Kedzle unit 3G3,Chicago,iL 60655
{Property Addrass)
;rhe Property Includes a unit in, togsther with an undivided Interest in the comman elements of, a condominium project
nown as:
CELTIC ARMS CONDOMINIUMS

[Mame of Condominlum Project]
{the "Condominium Project'}. If the owners assoclation or other entity which acts for the Condominium Project (the
*Owners Association”) halds title to property for tha benaefit o use of its members or shareholders, the Property also
includes Borrower's Interest in the Owners Association and the uses, proceeds and benefits of Borrower’s interest.

CONDOMINILLE COVENANTS.  in addition to the covenants and agreements rade in the Security instrument,
Barrowaer and Lender frther covenant and agree as follows:

A. Condominium Jb'igations. Baorrower shall perform alf of Borrower’s obligations under the Condominium
Project's Constitusnt Docimants. The “Constitent Documents” are the: (I} Declaratlon or any other document which
creates the Condominiutn Mieiest; {1} by-laws; (i) code of regulations; and (Iv) other equivalent documents. Borrower
shall promptly pay, when due, at &ues and assessments imposed pursuant to the Constituent Documents.

B. Hazard insurance. So (un/ as the Ownars Assoctation maintains, with a generally accepted insurance carrier,
a"master* or "blanket" pollcy on ths Gondaminium Project which Is satlsfactory to Lender and which provides
insurance coverage in the amounts, for thi periods, and agalnst the hazards Lender requires, Including fire and hazards
included within the term "extended coveraye,” then:

(i) Lender walves the provision in Uitiform Covenant 2 for the monthly payment to Lander of one-twelfth of tha
yearly premium installments for hazard insurance.on the Property; and
i) Borrower's obligation uncier Uniforin Covenant 5 to malntain hazard Insurance coverage on the Property
is desmed satisfled to the extent that the required coverage is provided by the Owners Association policy.

Barrowsr shall giva Lender prompt notice of anyapse In required hazard insurance coverage.
inthe event of a distribution of hazard insurance proceaus in lleu of restoration or repalr (ollowing a loss 1o the

Property, whethar to the unit or to common elemants, any roceeds payatle ta Borrower are hereby assigned and shall
ba pakd to Lender for application to the sums secured by the Security Instrument, with any excess pald to Borrower.

C. Public Liability Insurance.  Borrower shall take suchasdons as may ba reasonable to Insure that the
Ewners Assoclation maintains a public llability insurance policy acczptable in form, amount, and extent of coverage to

ender. .

D. Condemnation. The proceeds of any award or claim for dama;as, direct or consequentlal, anable to
Borrower In connection with any condemnation or other taking of all or any part of the Property, whether of the unit or
of the common elements, or for any conveyance in fieu of condemnation, ars herzoy assigned and shall be paid to
Lendsr. Such proceeds shall be applied by Lender to the sums secured by the Scairity Instrument as provided In
Uniform Covenant 10. ‘ ,

E. Lender's Prior Consent. Borrower shall not, except after notice 1o Lendet aivi wiih Lender's prior written
consant, eithar partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominium Prajact, except for abaixdonmant or termination
required by law in the case of substantial destruction by fire or other casualty or inthe case o. a texing by condemnation
or eminent domain; , ‘ o

(il) any amendment to any provision of the Constituent Documents i the pravision Is for the proress benefit of

(i) termination of professional management and assumption of sélf-managernent of the Owner \ssoclation;

{iv) any action which would have the effect of rendering the public liability insurance coverage maintained by
the Owners Association unacceptable to Lender. . :

F. Remedies. If Borrowsr doas not pay condominium dues and assessments when due, then Lender may pay
them. Any amounts disbursed by Lender under this paragraph F shall become add'tional debt of Borrawer secured by
the Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with Interest, upon notice from Lender to

Borrower raquesting payment,

Lender;

or

BY SIGNING BELOW, Borrower accepls and agrees 10 the terms and provlslon_é contéined in this Condominlum Rider. E%
sey MAPM ﬁ U)ﬁ? 0 //LM el =1
-Barower 7 James P. Walsh | - -Batrower }:2 "
V T . i -
L : ‘ 1. . . ] @ - .
{Seal] . - 3 (Seal] R
-Borrower ’ -Borrower
MULTISTATE CONDOMINIUM RIDER- SINGLE FAMILY~ FNMA/FHLMC UNIFORM INSTRUMENT FORM 3140 09/90
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