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STATE OF ILLINQIS FHA Case No.: 131-714924-5

MORTGAGE

g THIS MOKTGAGE  ("Security Instrument”) is given on §, 1993,
VAL
e o8-
The Morgagor is Ceczan 8, Creighton , gg%ﬁﬁi%x&%ﬂx George Creighton, Jr.

N ("Borrower").
\\‘9 Thiz Security Instrument is givea 1o

\ Owni Diversified Financinl Corporation,

&a  whichis organized and existing under the Inws of lllinols, and whose address is

N 220 South State Street, Suite 218

Chicago, Nlinois 60604 {"Lender").

Borrower owes Lender the principal sum of

Forty Two Thonsand Six Hundred Ninety Three au /100 Dollars (U.S5.$42,693.00).
This debt is evidenced by Barrower’s note dated the sane dnt= as this Security Instrument ("Note”), which provides for monthly
payments, with the full debt, if not paid earlier, due and payavle on September 1,2023. This Security Instrument secures to
Lender: () the repayment of the debt evidenced by the Note with interest, and all rencwals, extensions and modifications; {b)
the payment of all other sums, with interest, advanced under paregrazh 6 to protect the security of this Security Instrument; and
() the performance of Borrower's covenants and agreements unce: this Security Instrument and the Note. For this purpose,
Borrower does hereby grant and convey to Lender, the following descrioel property located in Cook County, Illinois:

LOT 46 IN BLOCK 2 IN OAKWOOD SUBDIVISION OF THE NCRT1! 1/2 OF THE SOUTH 1/2 OF THE
NORTH EAST 1/4 OF SECTION 22, TOWNSHIP 38 NORTH, RANGE 14 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN CCOK COUNTY, ILLINOIS

P.1.N. 20-22-217-004

which has the address of 6511 South Vernon Avenue,
[Street]
Chicago, Minais 60637
[City] - {Stats] [Zip Code] {*Droperty Address”);

TOGETHER WITH ell the improvemenls now or hereafler erected on the property, and all essements, rights,
appurienances, rents, royalties, mineral, ol and gas rights and profits, water rights and stock and all fixtures now or hereaher a
part of the property. Al replacoments and additions shall aiso be covered by this Security Instrument. All of the foregoing is &%

referred 1o in this Security Instrument as the "Property.”
(gop]
~]
=]
0N
o
oo

 FLLINOIS Morigage Form 5/91
Wasnich Document Sysems, inc. Borrowee's lnitab (1 3 € gﬁf
FMTGESIL.CLS Page 1 0f 6

iFor 3323







"+

v

 UNOFFICIAL COPY

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed snd has the right to grant
and convey the Property and that the Property is usencumbered, except for encumbrances of record. Borrower warrants and will
defend generally the title to the Property against all clairas and demands, subject 1w any encumbrances of record.

1, Payment of Principal, Intevest and Late Charge. Borrower shall pay when due the principel of, and interest op, the debt
evidenced by the Note and laic charges due under the Nole,

2. Moathly Payments of Taxes, Insurance and Other Charges. Borrower shall include in each manthly payment, together
with the principal and interest a5 set forth in the Note and any Iate charges, an installment of any (a) taxes and special assessments levied
or to be levied against the Property, (b) leaschold payments or ground rents on the Propesty, and (c) premiums for insurance required

by Paragraph 4.

Pach monthiy installment for items (a), (b) and (c) shall equal one-twelfth of the annual amounis, as reasonably sstimated by
Lender, plus an amourt #.fficient to maintain an additional balance of not more than one-sixth of the cstimated amounts. The full annual
amount for each item shs’i be accumulated by Lender within & period ending one month before an item would become delinquent,  Lender
shall hold the smounts collettd in trust 1o pay items (), (b} and (o) before they become delinquent.

If at any time the total of the payments held by Lender for items (a), (b), and (c), together with the future monthly payments
for such items payable tn Lender prior to the due dates of such items, exceeds by more than one-sixth the estimated amount of paymenls
required to pay such items when duc, and % riyments on the Note are current, then Lender shall cither refund the excess over one-sixth
of the estimaled payments oz credit the excessoves ane-sixth of the estimated payments (o subsequent payments by Borrower, at the option
of Borrower. If the wtal of the payments made by Borrawer for item (n), (b), or (c) is insufficient to pay the item when due, then
Borrower shall pay to Lender any amount necessary & make up the deficiency on or before the date the ilem becomes due,

As used in this Security Instrument, "Secretary’ r=ns the Secrelary of Housing and Urban Development or his or her designee.
In any year in whichthe Lender must pay a mortgage insurance »:omium to the Secrctary, each monthly payment shall also include either:
(i) an installment of the annual morigage insurance presnium (o be paid by Lender to the Scerctary, or {ii) & monthly charge instead of
2 mortgage insurance premium if this Security Instrument in held by Uie Secrstary. Each monthly instaliment of the morigage insurance
premium shall be in an amount sufficient to accumulate the full annua! merigage insurance premium with Lender one month prior lo the
dnte the full annual mostgape insurance premium is due to the Secreiary, vr if this Security Instrument is held by the Scerclary, each
monthly charge shall be in an amount equal 1o one-twelfth of one-half peiczat of the outstanding principal balance due on the Nole,

If Borrower tenders to Lender the full payment of all sums secured by fitix Sceurity Instrument, Borrower's account shall be
credited with the balance remaining for all installments for iicms (a), (b) and (c) and.ary morigage insurance premium installment that
I eder s not become obligated to pay to the Sccretary, and Lender shall promptly refurd any cxeess funds to Borrower. Immediately

-

prior 10 a foreclosure sale of the Property or its acquisition by Lender, Borrower’s account sheli be credited with any balance remaining
for all installments for items (a), (b) and (c).

3. Application of Payments. All payments under parsgraphs | and 2 shall be applied by Linder ss follows:

FIRST, to the mortgage insurance premivm to be paid by Lender to the Sccretary er to the monthy charge by the Secrctary
instead of the monthly mortgage insurance premium;

SECOND, to any taxes, special assessments, leaschold paymenis or ground rents, and fire, flood and ouier hazard insurance
premiums, 23 required;

TRIRD, to intersst due under the Note;
FOURTH, to amoriization of the principal of the Note;

EFIH, to late charges due under the Naote.
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4, Fire, Flood and Other Hazard Insurance. Borrower shall insure all impravements on the Property, whether now in
existence or subsequently erected, against any hazards, casualtica, and contingencies, including fire, for which Lender requires insurance.
This insurance shall be maintained in the amounts and for the periods that Lender requircs, Borrower shall also insure all improvements
on the Property, whether now in cxistence or subsequently erccled, gainat loss by floods to the extent required by Lhe Secretary. All
insurance shall be carried with companica approved by Lender. The insurance policies and any renewals shall be held by Lender and shall
includc loss payable clauses in favor of, and in a form acceptable o, Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not made promptly
by Borrower. Each insurance company concerned is hereby authorized and directed Lo make payment for such loss directly to Lender,
instcad of 1o Borrower and to Lender jointly. All or any part of the insurance procecds may be applicd by Lender, at its option, either
{a) 1o the reduction of the indebtedness under the Note and this Security Instrument, first to any delinquent amounts applied in the order
in Paragraph 3, and then to prepayment of principal, or (b) lo the restoration or repair of the damaged Property. Any application of the
proceeds to the princival shall not extend or postponc the due date of the monthly payments which are referred to in Paragraph 2, or
change the amount of zuch payments. Any cxcess insurance proceeds over an amount required to pay all outslanding indebtedness under
the Note and this Sccviity Instrument shall be paid to the eatity legally entitled thereto,

in the event of force’csire of this Security Instrument or other transfer of title 1o the Property that extinguishes the indebtedness,
all right, titke and intevest of bur-awer in and to insurance policies in force shall pass to the purchaser.

5. Occupancy, Preservaiivn, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds,
Borrower shall occupy, establish, and use ‘he Property as Borrower's principal residence within sixtydays afler the exceution of this Securily
Instrument and shall continue to occupy the Property as Borrower’s principal residence for at least onc year after the date of occupancy,
unless the Secretary determines this requirement. willcause vndue hardship for Borrower, or unless extenuating circumatances exist which
are beyond Borrower’s control. Borrower shall notiy Lenders of any extenuating circumstances. Borrower shall not commit wasle or
destroy, demage or substantially change the Properdy or licw the Property to deteriorate, reasonable wear and tear cxcepled, Lender may
inspect the Property if the Property is vacant or abandoice or the loan is in default. Lender may take reasonable action to prolect end
preserve such vacant or abandoned Property. Borrower sliall 8'z2 be in defauk if Borrower, during the loan applicalion process, gave
materially false or inaceurate information or statements to Lendcr (or failed to provide Lender with any material information) in connection
with the loan evidenced by the Note, including, but not limited o, representations concerning Borrower's occupancy of the Propery as
1 principal residence. If this Security Instrument is on & leaschold, Bosrovrer shall comply with the provisions of the leasc. If Borrower
acquires fec title to the Property, the Jeaschold and fec title shall not be siciged unless Lender agrees 1o the merger in writing.

6. Charges to Borrower and Protection of Lender’s Rights in ‘% Property. Borrower shall pay all governmental or
municipal charges, fines and impositions that are not included in Paragraph 2. Borrcwer thall pay these obligations on time directly to the
entity which is owed the payment. If failure to pay would adversely affect Lendei’s icrest in the Property, upon Lender's request

Borrower shali promptly fumish to Lender receipts evidencing these payments,

If Borrawer fuils to make these payments or the payments required by Paragraph 2, o1 failzto perform any other covenants and
agreements contained in this Security Instrument, or there ixa legal proceeding that may significantly 1ifect Lender's rights in the Property
(such as a proceeding in bankruptcy, for condemnation or o enforce laws or regulations), then Lender inay do and pay whalcver is
riecessary to protct the value of the Properly and Lender’s rights in the Property, including payment of wxey, Yazard insurance and other

items mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower aid be secured by this
Sccurity Instrument. ‘These amounts shall bear interest from the date of disbursement, at the Note rale, and at the option of Lender, ghall

be immediately due and payable.

7. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hercby sssigned and shall be
paid 1o Lender to the extent of the full amount of the indcbtedncas that remaina unpaid under the Note and thie Security [nstrument.
Lender shall apply such proceeds to the reduction of the indebtedricss under the Note and this Security Inatrument, first to any delinquent
amounts &pplied in the order provided in Paragraph 1, and then to prepayment of principal. Any application of the proceeds to the
principal shall niot extend or postpone the due date of the monthly payments, which are referred to in Paragraph 2, or change the amount
of such payments. Any cxcess proceeds aver an amount required to pey all outstanding indebtedness under the Note and this Security
Instrument shall be paid 1o the cntity legally entitied thereto.
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8. Fees. Lender may collect fees and charges authorized by the Secretury. )

9, Grounds for Acceleration of Debt.
(a) Default. Lender may, except aa limited by regulations issucd by ithe Secretary in thr casc of payment defauits, require

immediate psyment in full of all sums securcd by this Security Instrument if:

(i) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior to er on the
duc date of the neat monthly payment, or

(ii) Borrower defaults by failing, for & period of thirty days, lo perform any other obligations contained in this Security
Inatrument.

(b Sal: Without Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of the Secretary,
require immadiate payment in full of all sums sccursd by this Security Instrument if:

() All oxprit of the Property, or a bencficial interest in a trust owning all or part of the Property, is sold or otherwisc
tranaferved (or'cr than by devise or descent) by the Borrower, and

(ii) The Property isaio! occupied by the purchaser or grantee as his or her principal residence, or the purchaser or grantee
does 20 occupy the ¥ roperty, but his or her oredit has not been approved in accordance wiih the requirements of the

Sccretary.

(c) No Waiver. If circumstances occar thit would permit Lender to require immediate payment in full, but Lender does not
require such paymients, Lender does nut waive its rights with respect to subsequent cvenls.

(d) Regulations of HUD Secretary, fn many sircumstances regulations issued by the Scoretary willlimit Lender’s rights, in
the case of payment defauhts, to require immediste payment in full and foreclose if not paid, This Sccurity Instrument docs
not authorize acceleration or foreclosure if not pernitted’ by regulaticns of the Seerctary.

{¢) Mortgage Not Insured. Borrower agrees that should i Security Instrument and the Note zecured thereby not be cligible
for insurance under the National Housing Act within 67duys from the date hereof, Lender may, at its option and
notwithstanding anything in Paragraph 9, require immediatc payinray in full of all sums secured by this Security Instrument.

A wrilten statement of any authorized agent of the Secretary datea rnbaequent to 60 days from the date hereof, declining to
insupe this Security Instrument and the Note sccurcd thercby, shall 6o deemed conclusive proof of such incligibility.
Notwithstanding the foregoing, this option may not be cxercised by Lenacr.when the unavailbility of insurance is solely due
o Lender's failure to remit & mortgage insurance premium lo the Seerctary.

10. Reinsiatement. Borrower has & right to be reinstated if Lender has required immedia ¢ payment in full because of Borrower's
failure to pay an amount dug under the Note or this Security Instrument. This right applics even aller foreclosure proceedings are
instituted, To reinstate the Security Instrument, Borrower shall tender in a lump sum all amounts requiicd to bring Borrower’s eccount
current including, to the extent they are cbligations of Borrower under this Security Instrument, foreclosiio costs and reasonable and
customary allorney’s fees and expenses properly associated with the foreclosure proceeding. Upon reinstatement -ov Borrower, this Scourity
Instrument and the obligations that it securcs shall remain in effect as if Lender had not required immediate paviment in full, However,
Lender is not required to permit reinstatement if: () Lender has accepted reinstalement after the commenceirent of foreclosure
procecdings within two years immediatcly preceding the commencement of & current foreclosure proceeding, (ii) reinstaiement willpreclude
foreclosure on dilferent grounds in the future, or (iii) reinstatement will adversely affect the priority of the lien created by this Security

Instrument, .

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time of payment or medification of
amortization of the sums secured by this Security Instrument granted by Lender to any successor in intercst of Borrower shall not aperate
to release the liability of the original Borrower or Borrower's successor in interest. Lender shall not be required to commence proceedings
ugainst any successor in interest or refuse o extend time for payment or otherwise modify amortization of the sums sccured by this Sccurity
Instrument by reason of any demand made oy the original Borrowier or Borrower's successors in interest. Any forbearance by Lender in o )
exerciging any right or remedy shall not be a waiver of or preclude the exercisc of any right or remedy. &3
=1
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12. Successors and Assigns Bound; Joint and Several Liahility; Co-Siguers. The covenants and agreements of this Security
Instrument shall bind and benefit the successors and assignsof Lender and Borrower, subject lo the provisions of paragraph 9.b. Barrower's
covenants and agrecments shall be joint and several. Any Borrower who co-signa this Sceurity Instrument but does nol exccute the Note:
(a) is co-signing thia Seourity Instrument only to mortgage, grant and convey Lhat Borrower's interest in the Property under the terms of
this Security Instrument; (b} it not personally obligated to pay the suma secured by this Security Instrument; and (c) agrecs thal Leader
and any other Borrower may agree 1o extend, modify, forbear or make any accommodations with regard Lo the terms of this Sccurity
Instrument or the Notc without that Borrower's consent.

13, Notices, Any notice to Borrower provided for in this Seeurity Instrument shall be given by delivering it or by mailing it by first
class mai! unless applicable law requires use of another method, The notice shall be directed to the Properiy Address or any other address
Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender’s address staled herein or any
address Lender deaignnica by notice to Borrower. Any notice provided for in this Security Instrument ahall be deemed to have been given
to Borrower or Lendr, when given as provided in this paragraph.

14, Governing Law; 3e* erability. This Security Instrument ahall be governed by Federal lsw and the luw of the juridiction in which
the Property is located, In the'event that any provision or clause of this Security Instrument or the Note conflicts with applicable law, such
conflict shull not affect other provisie.iz of this Security Instrument or the Note which can be given effect without the conflicling provisien,
To this end the provisions of this Security Instrument and the Notc are declared o be severable.

15. Borrower's Copy. Borrower suzli bo given one conformed copy of this Security Instrument,

16. Assignment of Rents, Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the Property.
Borrower authorizes Lender or Lender's agents to (olluct the rents and revenues and hereby directs each tenant of the Property to pay
the rents to Lender or Lender's agents. However, prior (0 Jerder's notice to Borrower of Borrower's breach of any covenant or agreement
in the Security Instrument, Borrower shall collect and recciy ¢ all renls and revenues of the Property as trustee for the benefit of Lender
and Borrower, This assignment of rents constitutes an absolutr asiignment and not an assignment for additional security only.

If Lender gives notice of breach to Borrower: (a) all rents recsiv.st by Borrower shall be held by Borrower as trustee for benefit of
Lender only, to be applied to the sums securcd by the Security Instruineri:. {b) Lender shall be cnlitled to collect and receive all of the
rents of the Propesty; and (c) cach tenant of the Property shall pay all rent e and unpaid to Lender or Lender's agent on Lender's
written demand to the teaant.

Borrower has not cxccuted any prior assignment of the rents and has nat anc willnnt perforn any act that would prevent Lender
from excrcising its rights under this paragraph 16.

Lender shall not be required to enter upon, teke contrel of or maintain the Propeny Yafare or after giving notice of breach to
Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a resch. Any application of rents shall not
curc or waive any default or invalidate any other right or remedy of Lender. This essignment of rento of the Property shall terminate when

the debt secured by the Security Inscrument is paid in full.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Leadicr may invoke the
power of sale and any other remedies permitted by applicable law. Lender shall be entitied tv collect all expenses incurred in
pursuing the remedies providedin this paragraph 17, including, but not limited to, rensonable attorney's fecs and costs of title
evidence.

18. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower, Borrower shall pay any recordation costs.

19, Waiver of Bomestead, Borrower waives all right of homestead exemption in the Property.

L
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20, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants of each such rider shall be incorporated into and shall amend and supplement the covenants
and agreements of this Security Instrument as if the rider(s) were in a part of this Security Instrusnent. [Check applicable box(es)].

{ ] Condominium Rider { 1Growing Equity Rider [ ] Other
[ 1Planped Unit Development Rider [ ) Gradusied Payment Rider

BY SIGNING BELOW, Borrower accepts and agrees to the terms contained in this Security Instrument and in any rider(s)
executed by Borrower and recorded with it.

Witnesses:
r
X (SEAL)
%Cruﬂnﬂn Borrower
ﬂ Le_,«i ;; :Qéj (SEAL)
george‘treighton, J¥. Borrower
Signing soley for the purdosespary
of waiving homestead rights Borrower
(SEAL)
Borrowet
STATE OF ILLINOIS, Karg, County ss: .
& op
1, the undersigned authority, a Netary Public in and for said couxcy 'zod state, do hereb certify that .
Cecelia B, Creighton /.,§ & 3(9( ¥ George Creighton, Jr.|H
personally known 1o me to be the same person(s) whose name(s) A gihseribed to the orcgomg mstrumem, appesred
before me this day in person, and acknowledged that f hey signed and dliveced the said instrument as e

free and voluntary act, for the uses and purposes therein set forth,

T ;‘\ g
Given under my hand and official seal, this - day of S diaadt 19 ]
<

My Commission expirss:
\

OFRCAT AL

KATY THOMAS //{#j syl
NOTARY PUBLIC STATE OF ILLINCIS| ——— A
MY COMMISSION EXP. AR, 8,199 o

This instrument was prepared byt
Gregg & Valby, L.L.P.,170¢ West Loop South, Suile 260, Houston, Texas 77627; Telephose No. {713) 960-1377.

80GLIIE6

gifumols Morigage Form 5/91
Wanatch Document Systenw, Inc, Borrower’s Initisls ﬁ ﬁ { =

FMTGRINL.CUS Page 6 of 6




UNOFFICIAL COPY




