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BANK, UNITED OF TEXAS FSB CUﬂﬁfﬂ'uTv; LiNOJS
DBA COMMONWEALTH UNTTED w16 FILED FUR aehony
{301 N. BASSWOOD, 4TH FLODR__

SCHAUMBURG , TLLINOIS 60173 “1AUG 25 AMIp: 35

93677276

{Spuce Above This Line For Recording Data)

" which is organized and existing under th¢laws of

MORTGAGE

THIS-MORTGAGE ("Security Instrument”) js given on - AUGUST 20TH, 1993
Themongagorns AMY . VOKES , AN UNMARRIELD WOMAN

("Borrower”). This Security Instruinent is given to

THE UNITED STATES , and whose address is
3200 SOQUTHWEST FREEWAY , #2000, HOUSTON, TEXAS 77027

BANK UMITED OF TEX/-S FOR

("Lender"), Borrower owes Lender the principal sum of

TWO HUNDRED THIRTY SEVEN THIGSANMD FOUR HUNDRED AND OO/ 10G0
Pollars (US. $ 237400.00 ). This debiis evideniced by Berrower’s note dated the same date s this Security
Instrument ("Note™), which provides for monthly pavinents~with the full debt, if not paid earlier, due and payable on
SERTEMBER 18T, 2000 . This Security lustrument secures to Lender: () the repayment of the deb
evidenced by the Note, w;lh interest, and all renewals, extensiods 2nd modifications of the Note; (b) the payment of all ‘other
sums, with interest, advanced under paragraph 7 to protect the security'of this Security Instrument; and (c) the performance bf
Borrower's covenanis and agreements under this Security Instrumentsns the Note, For this purpose, Borrower docs hereby

mortgage, grant and convey to Lender the following described property lecaied ink CQOK
County, Hiinois:

LOT &4 IN BLOCK 33 IN SHEFFIELD ADDITION TO CHICABD 1IN THE
SOUTHEAST 1/4 DF' SECTION , TOWNSHIP 40 NORTH, RANGE 14, EAST
OF THE THIRD FRINCIFAL I“*CRIDIQN, IN CO0E COUNTYS UL INOIS.
PF.IUNL 14-31-411-044

which has the address of 4 E‘? N. HDNC@% cl.?']"lr‘\'EET Cf-él{ ﬁAGD

Mincis ﬁ?ﬁéﬁl

lLLlNUlS Single Family - Fannie Mac/Freddie Mac UNIFORM INSTRUMENT
ITEM 1876 (3202}
Great Lakes Rustness Forms, ine. T

To Order Call: 1-600530-639% T FAX 016-751-1131
Zare 33 2

{"Property Address™);

Forim 3014 9190 (page | of 6 puges) -
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applicable law may specify for reinstatement) before sale of the Propenty pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (i)
pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had
occurred; (b) cures any default of any other covenants or agreements; (c} pays ail expenses incurred in enforcing this Security
Instrument, including, but not limited to, reascnable attorneys’ fees; and (d) takes such action as Lender may reasonably
require 1o assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower’s obligalion to pay the
sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security
Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had nccurred. However, this
right to reinstate shall not apply in the case of acceleration under paragraph 17,

9. Sale of Note; Change of Loan Servicer. The Note or a pariial interest in the Note (together with this Security
Instrument} may be sold one or more times without prior notice 1o Borrower. A sale may result in a change in the entily
{known as the “Loan Servicer") that collects monthly payments due under the Note and this Security Instrument. There also
may be one or more chonges of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law. The notice
will state the name and address of the new Loan Servicer and the address to which payments should be made. The notice will
also contain any eiacr information required by applicable law.

20. Hazardous Substances. Borrower shall not cavse or permit the presence, use, disposal, starage, or release of any
Hazardous Substances-on or in the Property. Borrower shell not do, nor allow anyone elsc to do, anything affecting the
Property that is in vioiation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Property 47 =ip2!l quantities of Hazardous Substances that are generaliy recognized to be appropriate to normal
residential uses and to mainienurze of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuil or other action by any
governmental or regulatory agency o1 privale party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has aciual kicwledge. IT Borrower leamns, or is notified by any governmental or regulatory
authority, that any removal or other remcd.ation of any Hazardous Substance affecting the Property is necessary, Borrower
shall promptly take all necessary remedial actizis, in accordance with Environmental Law.,

As used in this paragraph 20, "Hazardou's Substances” are those substances defined as loxic or hazardous substances by
Environmenta! Law and the following substanccs: | gasoline, Kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials zontaining asbestos or formaldehyde, and radioactive materials. As
used in this paragraph 20, "Environmental Law" means<zderal laws and laws of the jurisdiction where the Property is located
that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lencer further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notic tc Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrumen? (but not prior to acceleration under paragraph 17
unless applicable law provides otherwise). The notice shail specif; f(a) the defauit; (b) the action reguired to cure the
default; {c) a date, not less than 30 days from the date the notice is ziven to Borrower, by which the default must be
cured; und (d) that failure to cure the default on or before the date sperified in the notice may result in acceleration of
the sums secured by this Security Instrument, foreclosure by judicial procceding and sale of the Property. The notice
shall further inform Borrower of the right to reinstate after acceleratio. ans the right 1o assert in the foreclosure
proceeding the non-existence of a default or any other defense of Borrowe: *a acceleration and foreclosure, I the
default is not cured on or before the date specified in the notice, Lender at its uptisn saay require immediate pryment
in full of all sums secured by this Security Insirument without further demand und may foreclose this Security
Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incuried in pursuing the remedies
provided in this paragraph 21, including, but net limited to, reasonable attorneys’ fees aud crots of title evidence,

22. Release. Upon payment of all sums secured by this Security Instrument, Lende! shill release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homesiead exemption in the Property.
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condemnation or other taking of any part of the Property, or for conveyance in licu of condemmation, ave hereby assigned and
shall be paid to Lender,

In the event of a total saking of the Property, the proceeds shall be applied to the sums sceured by this Security
Instrument, whether or not then due, with any excess paid 10 Borrower. [n the event of a partial taking of the Property in
which'the fuir market.value of the Property immediately before the taking is equal 10 or greater than the amoun! of the sumg
secured by this Sceurity Instrumient immediately before the taking, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Security Instrument shall be reduced by the amoumt of the procecds multiplied by the following
fraction: {(a) the total amount of the sums secured immediately before the taking, divided by (b} the fwir market value of the
Praperty immediately betore the tking. Any balance shall be paid 1o Borrower, [n the event of & partial taking of the
Property in which the fair market value of the Property immediately before the taking is less than the amount of the sums
secured immedinely before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable liw
otherwise provides, the proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums are
then due.

If the Property is abandoned by Borrower, or if, after nutice by Lender to Berrower thar the condennor offers tw miake
an award or settle a claim for damages, Borrower fails to respend o Lender within 30 days after the date the notice is given,
Lender is authorged 1o collect and apply the proceeds, ol its option, cither [o restoration or repair of the Property or to the
sums secured by tins Security Instrument, whether or not then due,

Unless Lender ond Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due datv.of '+ monthly payments referred to in paragraphs [ and 2 or change the amount of such payments,

11. Borvower Nat Leoteased; Forbearance By Lender Not o Waiver.  Exiension of the time for payment ov
maclifiction of amortizaticn of the sums secured by this Security strument granted by Lender to any successor in inlerest
of Borrower shall not operate’ o release the liabitity of the original Borrower or Borrower’s successors in interest. Lendey
shall nol be required to commence proceedings against any successor in interest or refuse to extend time for paymem or
opiherwise modify amortization of the $uns secured by this Security Instrument by reason of any demand made by the eriginal
Borrower or Borrower’s successors invisierest, Any forbearance by Lender in exercising any right or remexdy shall not be a
waiver of or preclude the excicise of any rightor remedy,

12. Successors and Assigns Bound: Joini and Several Liability; Co-signers. The covenants and agreetments of this
Security Instrument shall bind and benefit the succzssors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenanls and agreemens shall be joing and several. Any Borrower who co-signs this Security
Instrument but does not cxecute the Note: (a} is co-sigiing this Seeurity Instrument only to maortgage, grant and convey that
Borrower's interest in the Property under the terms of this Seaurity Instrument; (b) is not personally obiigated to pay the sums
secured by this Security Instrument; and (¢) agrees thit Lei der und any other Borrower may agree (o extend, medily, forbear
or make any accommodations with regard to the terms of thas Sccurity Instrument ar the Note without that Borrower’s
consent.

13. Loan Charges. I the foan secured by this Sccurity inslzument is subject to a faw which sets masimum loan
charges, and that law is finally interpreted so that the interest or other 1ova charges collected or to be eollected in connection
with the Toan exceed the permitied limits, then: () any such loan charge o8 be reduced by the amount necessary Lo reduce
the charge 10 the permitted limit: and (b) any sums already collected from Borrgwer which exceeded permitted bimits will be
refunded to Borrower, Lender may choose to make this refund by reducing the rineipal owed under the Note or by making a
direct payment to Borrower. [f a refund reduces principal, the reduction will be <erared as a partial prepayment without any
prepayment charge under the Note,

14, Notices, Any notice 1o Borrower provided for in this Security Instrument <Xy be piven by delivering it or by
mailing it by first class mat} unless applicable Jaw requires use of another method, The rovdeesitall he directed 10 the Property
Address or uny other address Borrower desigmates by notice o Lender,  Any notice 1o Lenser shall be given by first class
mai! to Lender’s address stated herein or any other address Lender designates by notice to Borrover. Any notice provided (or
in this Security Instrument shatl be deemed to have been given 1o Bormower or Lender when-givan as provided in this
paragraph,

15. Governing Law; Severabitity. This Security Instrument shall be governed by federal lawand the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrvneat or the Note
conflicts with applicable law, such conflict shall nol affect other provisions of this Security Instrument or the Note which can
be given effect without the conflicting provision, To this end the provisions of this Security Instroment and the Note are
declured to be severable,

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Infevest in Borrower. 1f all or any part of the Property or any interest in
it is sold or tramsferred (or if a benclicial interest in Borrower is sold or transferred and Borrower is not a natwral person)
without Leader’ prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by
this Security Instrument. However, this option shall not be exercised by Lender if excreise is prohibited by federal law as of
the date of this Security Instrument.

If Lender exescises this option, Lender shali give Borrower notice of acceleration. The notice shall provide a period ol
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay ali sums secured by this
Security Instrument, If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitied by this Security Instrument without further nolice or demand on Borrower.

18. Borrower’s Right to Reinstate. 1f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier oft (a) 5 days (or such other period s
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BALLOON RIDER
(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this 20TH day of AUBUST , 19 3
and is incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Deed to Secure Debt

(the “*Security Instrument™*) of the same date given by the undersigned (the ‘'Borrower™’) 1o secure the Borrower's Note

to BANK UNITED OF TEXAS FSR
(the *'Lender’™) of the same date and covering the propesty described in the Security Instrument and located at:

1835 M. HONORE STREET, CHICAGBO, ILLINOIS cOe22
{Property Address)

The interest rate stated on the Note is called the **Note Rate.'” The date of the Note is called the **Note Date.”" I understand
the Lender may transfer the Note, Security Instrument and this Rider. The Lender or anyone who takes the Note, the Security
Instrusrnent and this Rider by transfer and who is entitled to receive payments under the Note is called the **Noic Holder.™

ADDITIONAL COVENANTS. In addition to the covenants and agreements in the Security Instrument, Borrower and Lender
further covenant and agree as follows (despite anything to the contrary contained in the Security Instrument or the Note):

1. CONDITYONAL RIGHT TO REFINANCE
At the maturir; date of the Note and Security Instrument (the ““Maturity Date’’), I will be able to obtain a new loan

{"*New Loan'") witha rev Maturity Date of SEFTEMBER 01 .20 &3 | and with an interest rate equal to the
“*New Note Raie" doieriinad in accordance with Section 3 below if all the conditions provided in Sections 2 and 5 below
are met (the **Conditional Re(inancing Option'"). If those conditions are not met, I understand that the Note Holder is under
no obligation to refinance oranciify the Note, or to extend the Maturity Date, and that I will have to repay the Note from
my own resources or {ind a ldndr willing to lend me the money to repay the Note,

2. CONDITIONS TO OPTION

1f 1 want to exercise the Condition< T¢financing Option at maturity, certain conditions must be met as of the Maturity
Date. These conditions are: (1) I must/still ke the owner and occupant of the property subject to the Security Instrument
(the **Property’"); (2) I must be current in/my monthly payments and cannot have been more thin 30 days late on any of
the 12 scheduled monthly payments immeoiate)-oreceding the Maturity Date; (3) no lien against the Property (except for
taxes and special assessments not yet due ard payable) other than that of the Security Instrument may exist;
(4) the New Note Rate cannot be more than 5 perdentagz points above the Mote Rate; and (5) I must make a writién request

to the Note Holder as provided in Scction 5 below.

3. CALCULATING THE NEW NOTE RATE
The New Note Rate will be a fixed rate of interest ecual o the Federal Na‘ional Mortgage Association’s required net

yield for 30-year fixed ratc mortgages subject to a 60-day mardajory delivery commiiment, plus one-half of one percentage

point (0.5%), rounded to the nearest onie-cighth of one percentase point (0.125%) {the *'New Note Rate'). The required
net yield shall be the applicable net yield in effect on the date uadime of day that the Note Holder receives notice of my
election 1o exercise the Conditional Refinancing Option, If this requited net yield is not available, the Note Holder will deter-
inine the New Mote Rate by using comparable information.

4. CALTULATING THE NEW PAYMENT AMOUNT

Provided the New Notc Rate as calculated ir Section 3 above is not griater'than 5 percentage points above the Note
Rate and all other conditions required in Section 2 above are satisfied, the Nete/dolder will determine the amount of the
monthly payment that will be sufficient to repay in full (a) the unpaid principal, piuy (b) acerued but unpaid interest, plus
(c) all other sums I will owe under the Note and Security Instrument on the Maturiiy Ziie’(assuming my monthly payments
then are current, as required under Section 2 above), over the term of the New Note at 2:>-New Note Rate in equal monthly
payments. The result of this calculation will be the amaount of my new principal and interest-payment every month until the

New Note is fully paid.

5. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Holder will notify me at least 60 calendar days in advance of the Maturity Date ana a<vii2 me of the principal,
accrued but unpaid intercst, and all other sums [ am cxpected (o owe on the Maturity Date. The Note Puoider also will advise
me that | may excrcise the Conditional Refinancing Optior if the conditions in Section 2 above are m&t-The Note Holder
will provide my payment record information, together with the name, title and address of the person repressnting the Note
Holder that I must notify in order to exercise the Conditional Refinancing Optioa. If I meet the conditions of St<tion 2 above,
1 may exercise the Conditional Refinancing Option by notifying the Note Holder no later than 45 calendar days prior to the
Maturity Date. The Note Holder will calculate the fixed New Note Rate based upon the Federal Nationa! Mortgage Associa-
tion’s applicable published required net yield in effect on the date and time of day notification is received by the Note Holder
and as calculated in Section 3 above. I will then have 30 calendar days to provide the Note Holder with acceptable proof
of my requircd ownership, occupancy and preperty lien siatus. Before the Maturity Date the Note Holder will advise me
of the new imerest rate (the Mew Note Rate), new monthly payment amount and a date, time and place at which I must
appear to sign any documents required 10 complete the required refinancing. 1 understand the Note Holder will charge me
a $250 processing fee and the costs associated with updating the title insurance policy, if any.

By SIGNING BELOW, Borrower accepts and agrees to the terms and ¢ W{i 'fn this Ballcen Rider,

et v eaere it tat ittt eatan e h et aerer e anraea e aan e {Scal) . (Seal)

Borrower Borrower

{Seal)

Borrower
{Sign Original Only}

Burrower
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