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MORTGAGE
THIS INDENTURE WITNESSETH That the undemigned, William ¥, Stark and Dianne J. Stark, his
wife In joint tenancy , hesealter refeered 10 as “Mortgagorn®’,
tle hereby convey and warrant to Beneficial Ulinois Ine. dfhin BENEFICIAL MORTGAGE CQ. OF [LLINOIS, a Delaware corporation
qualified to de busineas in lllineds, having an office and place of business at 600 5. Cicero Ave,, .
alc Lawn, , Dlinais, hereafter refecced 10 an *Mortgagee™, the following real

property situate i the Gouaty of Cook . State of Winois, herenfier referred 1 o the “Praperty”’, w win

The Kast 38.50 feet of the Weast 77,50 feet of Lot 12 in Block 2 in Robertsaon
and Young's Addition to Morgan Park, being a Subdivision of the North 831

feet (except the West 40 rods thereof) of the South 100 acres of the North

East 1/4 of Section 23, Township 37 North, Range 13 East of the Third Principal
Meridian, in Cook County, Iliinois.

Commonly known as: 3355 W. 112th Pl., Chicago,IL,60655
Permanent Parcel No. 24-23-211-034
This document prepared by: Deborah J. VonFeldt

11174 Columbua Dr
WUtth. [11.60482
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TOGETHER with all the buildings and improvements now or hereafier erectid on the Property and all appurienances, apparatus and
fixtures and the rents, issues and profits of the Property of every name, nuilre and kind.

U1 If this box is checked, this Mortgagc is subject to a prior moriguge dated . w19 ., executed by
Mertgagors o o

as mortgagee, which prior mungagt secures pu)ment uf a pramnssary note in the principelamount of $ - Tha!
prior mortgngu was recorded aon .19 with thl. Regmer of Deeds of

. Cnunty, llhntnl in Buok of Maortgages ut ,mV

TO HAVE AND TO HOLD the Property umio Morigagee forever, for the uses and purposes hervigreet forth, free from all rights and
benefits under the Honiestead Exemption laws of the State of {llinois, which rights and henefite Mortgagors do hereby release and
waive.

This Mortgage is given to secure a Credit Line Account Agreement of even date herewith {hereafter refericd 182 the “‘Agreement’’) by
which the Mortgagee is oblignted to make loans and advances pursuant to Hlinois Revolviag Swtute 1985 Chepter 17, Paragraph 6404,
up to § 72,000.00 (herenfter referred to as the *Credit Line™) provided, however, that this Morgoge shall not at any
time sevure outstanding principal obligations for more than two hundred thousand ($200,000.00) dollars.

Lt is the intention hercof 1o secure the payment of the tolal indebtedness of Mortgagors 1o Morigagee within the limiis prescribed herein
whether the entire amount shall have been advanced to Mortgagors at the date hereof or at a later date. All such future advances so
made shall be liens und shail he secured by this Mortgage equally and 10 the same extent us the amaunt originally advanced on the
security of this Moriguge, and it is expressly agreed that all such future advunces shall be liens on the Properiy as of the date heteof.

MORTGAGORS' COVENANTS: The term “‘indebiedness' shall include all sums owed or agreed w0 be paid to Moriguges by
Morygagors or their successors i title, either under the ferms of the Agreement as originally executed or us modilied and wmended by
uny subsequent ugreement or under the terms of this Mortgage or any supglement thereto, Morigagors shafl (1) repay to Mortgugee the
inslebtedness secured by this Morigage whether such sums shall have been paid or advorsced at the date hereof or at any time hereafter;
{2) pay when due all taxes and assessments levied against the Property or any part thereof and to deliver receipts for such payments to
Murtgagee promptly upon demand; (3) To keep the buildings and improvements situated on the Property continually insured against fire
uml such other hazards in such amount and with such carzier as Morigagee shail approve, with loss payuble 1o Mertgagee as its interest
may upp"ur (4) not commit llur suffer any 3lr|p wauste, imgpairment or deterioration of all or any part of the Prop"rtv and maintain the
l’rupl rty in good (umhnqn ojut lg ply with all applicable laws, ordinances, rules und regulations of any nation, state or
municipality and :nllh'k_;b s¢ 0 {,\ mit the Property to be used for any unluwful purpose; (6) keep the mortgaged Property free
from Liens superior o the lien of this Mﬁngnge. except ns listed above, and pay when due any indebtedness which may be secured by a
lien or charges on the Property superior to ghe lien of this Morigage; (7) nut 1o sell or cenvey the Prnperty without the prior writien
consent of Mortgagee: 1ime B2t uf the t"-\l'%‘t of this Mortgage and the Agreement; (B) consider any waiver of any right or obligation
undee this Mnrtgugt- or the Agree as a}waiver of the terms of this Mortgage or of the Agrccmenl. the lien of this Morigage
reataining in full foree and effect dllri'ﬁ'# wny punlpunum-nl ar extension of the time of payment of all or part of the indebtedness; and
{9} il ownership of any part of the Property becomes vested in a person or persons sther than Morigagors, deal without netice 1o
Muarigagors with such successar or successors in intereat with reference to this Mortgage and the indebiedness in the same manrer as

with Morigagors.
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Morigagors herein expressly cgve Nr! agriichia -l.-‘_- l‘vep % I::m@l}P:Yuny pricr morigage and 1o preves
any defaull thereunder. Morig » Hurhe rde that shiks y BTl s maNadf NaaHulyment Bf any instalment of principal or any

intereat on the prior mortgage, should Morigagor die or should any suit be commenced or other getion taken to foreclose the prior
mortgage, then the amaunt secured by this Mortgage shabl beeome and be due and payable in tull at any time thereafter, ut the option of
Mcertgagee and in accordance with the Agreement. Mortgagee, at its option, may pay the acheduled monthly instafments on the prioe
mortgage and, to the extent of the amount so paid, hecome aubragated to the rights of morigagee identified on the prior mortgage. ARt
payments made on the prior morigage by Morigagee shall bear interest at the Finunce Charge rute in etffoct under the Agreement uncil
paid in full.

Upon the commencement of any foreclosure proceeding under this Mortgage, the court in which such suit is filrd may at any lime,
either hefore or after sale and without notice to Mortgagors, appoint a receiver with power 1o manage, rent and collect the rents, iskues
and profits of the Property during the pendency of such foreclosure sait; and the statutory priind of redemption, wnd such rents, ivaes
and profits, when collected either hefore or after any foreclonure sale, may he applied 1oward the payment of the indebirdness or any
deficiency decree, costa, taxes, insurance or other items necessary for the protection and preservation of the Properiy, including the
expenses of such receivership. Upon foreclosure and sale of the Property, there shall first be puid out of the proceeds of such saje o
reasonable sum for plaintiff’s attorney’s fees; all expenses of advertising, selling and conveying the Property; and all sumes advanced for
caurt costs, any taxes or other liens or assessments, title costs, master’s fees and costs of procuring or completing an abstract of title, title
guaranty policy or Torrens Certificate showing the complete title of the Property, including the foreclosure decree and Certificate of
Sale. There shall next be paid the indebtedness secured hereby. and finally the uverplus, if any, shall be returned to Moerigagors. The
purchaser at the sale shall have no duty to see to the application of the purchase money.

If Morigagors voluntarily shall seli or convey the Property. in whole or in part, or any interest in thai Property or by seme get or means
divest themselves of title 12 the Property without abtaining the written consent of Mortgagee, then Mortgagee, at its option, may declare
the entire balanee of (hv loan plus interest on the halance immediately due and payable. This option shell not appiy if (1) the sale of the
Property is permitied Licause the purchaser's ereditwarthiness is sstisfactory to Morigagee snd (2) that purchaser, prior to the sale, has
execuied A writlen assymption agreement containing terms preacribed by Morigagee including, if required, sn increase in the rote of
interest payable under tlie /.greement.

If there be only one mortpigo’, all plural words herein referring to Mortgagors shall be construed in the singular.

IN WITNESS WHEREOF hNicrtgagors have hereunto set their hands and seals this 19th , day of
~August 19927 .
. {Scal)
A(Seal)
(Seal)
STATE OF ILLINOIS )
} ss.:
COUNTYOF __._.__Illipois )
ACKNOWIEDGMENT
I, a Notary Public, in and For the county in the state aforesais! do hereby certify thet \William E. Stark and Dianne J.
___Stark, his wife . ___ __[{__, personally known 16 me 10 be the same person®  whose
names. ___. ilare subscribed 1o the toregoing instrument, appearcu “efnre me this day in person and acknowledged that they
signed, sealcd and delivered the instrument as theilr own free and volinzacy act for the uses and purposes 1 f th, including
the release and waiver of the right of homestead. . ""/,—*\
Given under my hand and Notarial Seal this . __ 19th day of _f:’:,,,.., _faugysc . gL A
S
Notary Public
CFE""C!AL SEAL &
mTAR ’ L P‘ROUSH .
MY COVMP#UQ. STATE OF ILLING]
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