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THIS MORTGAGE ("Security Inshumcnt”) is givenon  August 9, 19393 - . The morigagor is
Harold M Rabin, husband and wife, ai1d Blaine M Rabin, hushand and wife ‘ SR

("Borrower”). This Security Instrument is given to

Principal Mutual Life Insurance Company

which is organized and existing under the laws of the State of Icwe , and whose
address is 711 High Street, Des Moines, IA 50392-0690 R

("Leades"), Rorrower owes Lender the principal sum of
Seventy Four Thousand Five Hundred and 0/100.

Dolines £U.8. $74,500.00 o)

This debt is ovidenced by Borrower's note dated the same datc as this Security Intirument {"Note"), which provides for
monthly payments, with the ful} debt, if not paid eatlior, due and payable on Septembe.- 1, 2023
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Nots, rvith interest, and all renewnla
extensions and modifications of the Note; (b) the payment of nll othor sums, with interest, sdvanra! ondor paregraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower's covenants aiid acrssmenty under thix
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grnt and convey tc. Lrsder the foliowing
described property located in Cook - ‘County, Tifinols:

7
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which hay the address of 245 Bwsowiaadk Drive, Northbrook

Nlinois 60062 ("Property Address™);
{Zip Code)
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TOGETHER WITH all the improvements now ‘o herealler srected on the property, and sl casomenin, appurtensnces, wind
fixtures aow or hereafter & part of the property. All replacements and addiliony shall also be coverad by this Securily
Instrument, All of the foregning is referred to in this Security Instrument as thc "Property.”

BORROWER COVENANTS that Barrower ia lawfully scised of theiestita hereby conveyed and has the right 1o morigage.
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and wili defand generally the title to the Property against ail claims and demands, subject 10 any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender coveaunt and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

3. Funds for Taxes and Insurance. Subject o applicable law or (o & written waiver by Lender, Borrower shall pay to
Lendor on the day ionthly payments are due under the Note, until the Note is paid in full, a sum ("Funds®) for: (a) yeasly taxes
and asscsymenta whicn may aitain priority over this Security Instrument s a licn on the Property: (b) yearly leasshold paymenty
or ground rents on tiie Zroperty, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any; (¢) yearly morigarc insurmnce premiuma, if any; and (f) any sums payable by Borrower to Lender, in accordance with
the provisions of paragmpi 7., 11 lieu of the payment of mortgage insurance premiums. These items are called “Escrow ltems.”
Lender may, at any time, cotiect 2ad hold Funda in an amount not to exceed the maximum amount a Jender for a federally
related morfgage loan may requiie o Borrower's escrow sccount under the federal Real Estate Settlement Procedures Act of
1974 as amended from time to time, 12-U,5.C, Section 2601 ef seq. ("RESPA*), unless another law that applies o the Funds
sets a leseer amount, If ro, Lender may, ». any time, collect and bold Fuads in an amounl not to exceed the lesser amount.
Lender may estimate the amount of Funds di'a on the basis of current data and reasonable cstimates of expenditures of future
Escrow ltems or otherwise in accordance with xoptizable law,

The Funds shall be held in an institution »ps2e deposits are insured by & federa) agency, instrumentality, or entity
{including Lender, if Lender is such an institution) o;ip any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow ltems. Lender may not chargs Borrower for holcing 224 applying the Funds, annuslly anslyzing the escrow sccount, or
verifying the Escrow {tems, unjess Lender pays Borrawer irterost on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrower to pay a onc-tirae chazge for an independent rea! catate lax reporting service
used by Lender in connection with this loan, uniess applicable 124 provides otherwise. Unless an agreement is made or
applicable Inw requires interest to be paid, Lender shall not be requised o gay Borrower any interest or earnings on the Funds.
Borrower and Lender may agree in writing, however, that interest shall br paid on the Funds. Lender shall give 1o Borrower,
without charge, an annual accounting of the Funds, showing credits ana debi*s i the Funds and the purpose for which each
debit to the Funds was made. The Funds are piedged as additional sccurity for »! suris secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitied to be held by appuab’e law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. If the arsur{ of the Funds held by Lender at any
titne is not sufficient (o pay the Escrow ltems when due, Lender may so notify Borrower in writing, and, in such case Borrower
shall pay to Lender the amount nocessary to make up the deficicncy. Borrower shall make vp the deficiency in no more than
twelve monthly payments, at Leader’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall pronsziy refund to Borrower any
Funds he!d hy Lander. If, under paragraph 2§, Lander shall acquire or sell the Property, Lender, pric: 1o the acquisition or sale
of the Property, shall apply any Funds held by Leader at the time of scquisition or sale as a credit agair.st th= sums sccured by
this Security lnstrument.

3, Application of Payments, Unless applicable law provides otherwise, all payments received by Lender under paragraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2,
third, to interest due; fourth, to principal due; and fast, to any late charges due under the Note.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines end impositions attributable to the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid ip that manner, Borrower shall pay them on time directly
10 the person owed payment. Borrower shall promptly fumish to Leader all notices of amounts to be paid under this paragraph.
{f Borrower makes these paymeats directly, Borrower shall promptly fumnish to Lender receipts = videncing the payments,

Borrower shall promptly discharge any lien which bas priority over this Security Instruznent unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in 4 manner accepiable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the lien; or {c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lisn which may attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.
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5. Hanird or Properly Insurance. Borrower shall keep the improvements now emlmg or homl‘let oracted on the
Property insured against loss by fire, hnzards included within the term "cxtended coverage® and any other hazards, including
Mooty or Nlooding, for which Lendgr requires insurance, This insurance shall bo maintained in the amounts and for tho periods
that Lender requires. ‘The insurance carrier providing ths insurance shall be chosen by Borrower subject lo Lender's spproval
which shall not be unreasonably withheld, If Borrowor falls to maintain coverage desaribod above, Lender may, at Lendor‘:
option, obtain coverage to protect Lender's righta in the Property in secordance with paragraph 7.

All insumnee policies and renewals shall be acceptable to Lender and shall include a siandard morigage clausa, Lcuder
shall have the right to bold the policies and renewals. If Lender requires, Borrower shall promptly give to Lander all receipts of
puid premiums and renewa) notices. In the event of foss, Borrower shall give prompt nolice 1o the insurance carrier and Londer.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Bocrower otherwise agree in writing, insurance proceeds shall be applied to restarstion or repair of the
Property damaged, if the restoration or repair is economically feasiblo and Lender's security is not lessened. If the restoration or
repair is nat economirally feasible or Lender's security would be lessened, the insurance proceeds shall be applied (o the sums
secured by this Securicv Instrument, whether or not then due, with any excess paid to Borrower. [f Borrower abandons the
Property, or does no arzwver within 30 days a notice from Lender that the insurance carrier has offered to seitle a claim, then
Lander may collect the lirisance proceeds. Lander may use the proceeds to repair or restore the Property or tu pay sums
secured by this Securily lnsiiv:avnt, whether or not then due. The 30-ay period will bagin when the notics is given.

Unless ender and Borrawar stherwise agroe in writing, any application of procceds ta principal ahall nol extend or
postpone the due date of the morth!y nayments referred o in paragraphs | and 2 or change the amaunt of the payments. If
under pasagraph 21 the Property it acquisd by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior lo the acquisiiic.a shall pass to Leader to the extent of the suma secured by this Security Instrument
immediately prior to tho acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application; Lenseholds.
Borrowor shali occupy, establish, and use the Propariv-as Borrower's principal residence within aixty days after the execution of
this Security Instrument and shall continue 1o occupy e Property as Borrower's principal residence for at least one year afler
the date of occupancy, unless Lender otherwise agrees i writing, which consent shall not be unreasonably withheld, or unless
pxtenuating circumstances exist which aro beyond Borrower's control. Borrower shall not destroy, damage or impair the
Property, aflow the Property to deteriorate, or commit waste ca the Property. Borrower shall be in dofault if any forfeiture
action or procetding, whether civil or criminal, is begun that in Lindar's good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security Listrument or Lender's security interest, Borrower raay
cure such a default and reinstate, as provided in paragraph 18, by causiny the action or proceeding to be dismissed with & ruling
that. in Lender's good faith determination, precludes forfeiture of the Sorrows:'s interest in the Property or other matorial
impairment of the lien created by this Security Instrument or Lender’s securi'y inturest. Borrower shall also be in defaull if
Borrower, during the loan application process, gave materially false or inaccurate Znfarmation or statoments to Lender (or failed
to provide Lender with any material information) in connection with the loan evidenverl oy the Note, including, but not limited
t0, reprosentations concerning Borrower's occupancy of the Property as a principal residerco. if this Security Instrument is on a
lessehold, Borrower shall comply with all the provisions of the ieass. If Borrower acquiies fee litle to the Proporty, the
jeasehold and the fes title shall not merge uniess Lender sgrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenanis ir! asreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights i ¢ Property: (such as 2
proceeding in bankruptcy, probate, for condemuation or forfeiture or to enforce laws or regulations), than Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lander’s actions may
include paying any sums secured by a fien which has priority over this Security instrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Properiy to make repairs. Although Lender may tzke action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agreo to other torms of payment, these amounts shall bear inferest from the
date of disbursement at the Nots rate and shall be paysble, with interest, upon notice from Londer to Borrower raquulmg
payment,

8. Mortgage Insurance. If Londer required mortgage insurtnce &5  condition of making the ioan secured by this Security
instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in offect. If, for any reason, the
mortgage insurance coverage reguired by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantizlly equivalont to the morigage insurance previously in effect, at & cost substantinlly equivalent to the
cont to Horruwer of the inortgage insurance previously in effect, from an alternato mortgage insurer approved by Lendes, If
substantinlly equivalent mortgage insurance coverage is not available, Borrower shall pay to Londer esch month & sum equal 10
one-twolfth of the yearly morigage insurance preminm being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect, Lender will accept, use and retsin these payments as a loss reserve in lieu of mortgage insurarce. -Ldss' reserve
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payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained, Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or to provids » loss resarve, until the requirement for mortgage
insurance snds in sccordance with any written agreement batwesn Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable cniries upon and inspections of the Property. Londer shall give
Borrower noiice at the tims of or prior to an inspection specifying reasonable cause for the inspuction.

10. Condemnation. The procesds of any sward or clsim for damages, direct or consequential, in connection with any
condemnution or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hercby assigned and
shall be paid to Lender,

In the event of a total 1aking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excoss paid to Borrower. In the event of & partial taking of the Property in which the fair
markot vajue of the Property immediately before the taking is squal to or greater than the amount of the sums secured by this
Security Instrument ‘mmediately before the taking, unless Borrower and Lander otherwise agree in writing, the suins secured by
this Security Instumv.nt shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums ~echred imtediat=ly before the taking, divided by (b} the fair market value of the Property immedialely
before the taking. Any bulnnce shall be paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is less than the amount of the sums secured immediately befors the
taking, unless Borrowsr and Lencer otiworwise agree in writing or uniess applicable law otherwise providea. the proceads shali
be applied to the sims secured by inis Security Instrument whether or not the sums sre then due.

If the Property is sbandoned Ly Borrower, or if, after notice by Lender to Borrower that the condemnor offers to inake an
award or settle a clsim for damages. llor.vover fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and spply tie procseds, at its option, either to restoration or repair of the Proporty or io the sums
socured by this Security Instrument, whether v not then due.

Uniess Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referied (o tn paragraphs 1 and 2 or change the amount of such payments,

11. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrum :nt granted by Leader to any successor in interest of Borrower shall
not operate o release the liability of the original Borrower or 3. mower’s successors in interest. Lender shall not be required to
commence proceedings against any successor in interest or refusc v extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrumeat by reason of any uenand mude by the original Borrower or Borrower's
successors in interest, Any forbearance by Lender in exercising any riglit or remedy shail not be a waiver of or preciude the
exercise of sny right or remedy.

12, Suceessors and Assigns Bound; Joint and Several Liability; Cosigners. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender s~.2 Borrower, subject to the provisions of
paragraph 17. Borrower’s covenants and agreements shall be joint and several. Anv Borrower who co-signs this Security
Insggument but does not execute the Note: (s) is co-signing this Security instrument ori; i mortgage, grant and convey that
Bddlower's interest in the Property under the terms of this Security Instrument; (b) is not priscnally obligated to pay the sums

by this Security Instrument; and (c) agrees that Leader and any other Borrower may agree i« =xlend. modify, (orbear or

m&c any accommodations with regard to the terms of this Security Instrument or the Note without thut Dorrower's consent.
UJ 13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which scs aaximum loan charges,
that law is finally interpreted so that the interest or other loan charges collected or to be coliected ‘a vonnection with the
lokl exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary 1o .rxduce the charge
to the permittad limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded 1o
Borrower, Lender may choose to make this refund by reducing the principsl owed under the Note or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated a5 a partial prepayment without any

prepayment charge uader the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable Isw requires use of another method. The notice shal! be directad to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to
Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be desmed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the eveat that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Inatrument and the Note ase deciared
1o be severabls,

16. Borrower’s Copy. Borrower shali be given one conformed copy of the Note and of this Security Instrument.

Form 3014 9190
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17, Tranafer of the Property or  Beaellclal Interest in Borrower.: I all or any part of the Property or any intepest in |
is vold or transforred (or if n beneficial interest in Borrower in sold or transforred and Borrower is not a natural person) without
Lender’s prior wrilten consent, Lender may, at its option, require immediate payment in full of all sums secursd by this
Security Instrument, However, this option shal] not be exercised by Lander if oxercise is prohibited by federal law as of the date
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notize of acceleration. The notice shall provide a poriod of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. 1f Borrower fails to pay these sums prior to the oxpiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower,

18. Borrower’s Right to Relnstate. If Borrower meets certain conditions, Borrower shall have the right to have
snforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument: or (b) entry of a judgment enforcing this Security Instrument, Those conditions are that Borrower: (s) pays
Lender all sums-whizh then would be due under this Security [nstrument and the Noto as if no acceleration had occurred; ()
cures any default of apy ather covenants or agreements; (c) pays all oxpenses incurred in enforcing this Security Instrument,
including, but not limit=d.i0, reasonable attorneys' fecs; and (d) takes such action us Lender may reasonably require to assure
that thoe lien of this Securi®; 'astrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument shall ¢ontinue unchanged. Upon reinstatement by Horrower, this Security lnstrument and the
obligations secured horeby shall ceriain fully effective as if no acceleration bad occurred, However, this right (o reiosiate shall
not apply in the case of accelerativn undar paragraph 17.

19. Sale of Note; Change of Loza Servicer. The Note or a partial interest in the Note (together with thiv Security
Instrument) may be sold one or more times witicout prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer”) that collects monthly nayments due under the Note and this Security lnstrument. There alsc may be one
or more changes of the Loan Servicer unrelated th » sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written nolice of the change in accordance wilh raragraph 14 above and applicable law. The notice will siate the name and
sddress of the new Loan Servicer and the address to wnich payments should be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause ¢i psrmit the presence. use, disposal, storage, or release of any
Hazardous Substances on or in the Propesty. Borrower shall nut -lo, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law. The prececing two sentences shall not apply (o the presence, use, or
storage on the Property of small quantities of Hazardous Substances that ure generally recognized to be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by n.ny
governmental or regulatory agency or private party involving the Property and ary 'dozardous Substance or Environmental Law
of which Borrowsr has actual knowledge. If Borrower learns, or is notified by any povernmeatal or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is aiiecsary, Borrower shall promptly take

all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances® are those substances defined as towic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxiz rctroleum products, toxic
pesticides and herbicides, volatile solvents, inaterials conlaining asbestos or formaldehyde, and radivasiive materials. As used in
this paragraph 20, "Environmenial Law" means federal laws and laws of the jurisdiction where the “rcperty is located that
relate 10 health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unjess
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
(¢) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured hy this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure, I the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedaes provided in this paragraph
21, including, but not timited to, reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of ail sums secured by this Security Instrument, Lender shall. release this Security Instrument
without charge to Borrower, Borrower shall pay any recordation costs. - o

23, Waiver of Homestead, Borrower waives all right of homestead exemption in the Pmpm;‘ Form 3014 9/80
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24, Riders to this Security Irsirument. If one or more riders are executed by Borrower and recorded together with this
Security Tnstrument, the covenants arZ agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreementa of this Sectinit; Instrument us if the rider(s) were a part of this Security Instrument.
[Check applicable box(es)]

] Adjustable Rate Rider [;’ Condominium Rider [ ]t-4 Family Rider
Graduated Payment Rider ‘"Is:med Unit Development Rider CJ Biweekly Payment Rider
Balloon Rider Rale I’ariovement Rider [__] Second Home Rider

T 1v.A. Rider Other{s [specify]

BY SIGNING BELOW, Borrower accepts and agrees to the terms e« onvenants contained in this Security Instrument and

Harold M Rabin

/g r 1 INTT .
(s }f/ﬂ '\ff‘;f"“‘/’"‘“ (Seal)

BElaine M Rabin -Borrower

(Seal)

-Borrower

STATEOFILLINOIS, 2 el Y, County ss:
I, Aoy Loprde oote M , & Notary Public in and for said county and state do hereby certify

that Harold M Rabin, husband and wife, and Elaine M Rabin, husband and wife

, personally known to me to be the same person(s) whose name(s)
subscribed to the foregoing mstmmcm appeared before me this day in person, and acknowledged that they
signed and delivered the saig - - ce and voluntary act, for the uses and purposes therein set forth.
Given under my hand §nd ofﬁudppmmssggﬁpﬂ day of /{/’ e L R aieh I ,
BRENDA CHRISTINE WEIGLE el s Y
My Commission Expires: § Notary Pubtle, Sista of IMinols § / o goreete 7 7 e e ! (
My Commission Expires $/22/9¢ § Nowry Public 4

This Instrument . ol ,
rincipal Mutust Lite Insurance Company, 711 High Street, Des Moines, A 50392-0001

Q-nmu w3 _ Pege 8ot 8 Form 3014 $/80
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Illinois Mortgage
Given By: Harold M Rabin
Elaine M Rabin

PARCEL 1:

LOT 2 IN BLOCK 20 IN VILLAS NORTH SUBDIVISION, BRING A SUBDIVISION IN THR
NORTHEAST QUARTER OF SRCTION 1, TOWNSHIP 42 NORTH, RANGE 11 RAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

PARCBL 2:

EASEMENT FOR INGRESS AND EGRESS, RPPURTBNANT TO AND POR THE BENEFIT OF
PARCEL 1. hS SET FORTH IN THE DECLARATION OF COVENANTS, CONDITIONS AND
RESTRICTIONS. FILED APRIL 19, 1979 AS DOCUMBNT 24925612 AND FILED AS
DOCUMENT LR2U86710 AND AS CREATBD IN THE DEED FROM AMERICAN NATIONAL BANK
AND TRUST COMPANY OF CHICAGO, AS 'TRUSTRE UNDER TRUST AGREEMENT DATED

JUNE 1, 1976 AND XNOWN AS TRUST NUMBBR 39164, TO HAROLD M. RABIN AND ELAINE
M. RABIN BY DEED RACTRDRD OCTOBRR 3, 1980, AS DOCUMENT NUMBBR 25609291, IN
COOK COUNTY, ILLINOIS

936%5466
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this  Ninth day of August '
1993 ,and {s incorporated into and shall be deomed to amend and supplemmt the Mortgago, Deed of
Trust or Security Deed (the ‘‘Security Instrument'') of the same date, given by the undersignod (thc"
“‘Borrower '} to sacure Borrower's Note to

Principal Mutual Life Insurance Company ,
{the *‘Lender'")
of the same unte and covering the Property described in the Security Instrument and locatod at:

Arrowwcod .
; M i i

245 ArwoNbRy Doive, Northbrook, IL 60062

[Property Address|

The Property includes, bux is =ot limiled to, » parcel of land improved with a dwelling, tagouwr wlth other such
parcels and certain common area” and facilities, as described in

(tha **Declarsation'"),
The Property is & part of a planned uni’ devslopment known as
VILLAS NORTH HOMBOWNER'S A&IOCIATION

{Nzipzuf Planoed Unit Devslopawnt!

{the **PUD""). The Property also includes Bericwer's interest in the homeownen ausociation ar equivalent
entity owning or managing the common areas and facili*ies of the PUD {the **Owners Aasociation'') and the uses,
benefits and proceeds of Borrower’s interest.

PUD COVENANTS. In addition to the covenunt: and agreements made in the Security lnstrument.
Berrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Burrewar's obligations under the PUD's Constituent
Documents. The **Constituent Documents'” ars the: (i) Declaraticn: (ii) articlee of incorporation, (rust instrument
or any equivalent document which creates the Owners Association; =ad (iii) any by-laws or other rules or
regulations of the Owners Association. Borrower shall prompily pay, waen are, all dues and assessments imposed ¢
pursuant to the Constituent Documents, 1]

B. Hnmrd Irsurance. So long as the Owners Association maintains, win 4 generaily accepted insurance m
carrier, 8 ‘‘master” or ‘‘blanket” policy insuring the Pmperty which is satisfactor’ to Lender and which provides 3
insurance covernge in the amounts, for the periods, and against the hazards Lender imuires, including fire and s
hazards included within the term **extended coverage,*' then: i

(i) Lender waives the provision in Uniform Covenant 2 for the monthly paym<n*io Lender of the g
yearly premium installments for hazard insurance on the Property: and

(ii) Borrower's obligation under Uniform Covenant § to maintain hazard insuraice coverage on
the Property is deemed satisfied to the extent that the required coverage is providod by the Owness issociation
policy.

Borrower shall give Lender prompt notice of any Iapse in required hazard insurance coverage provided by
the master or blanket policy.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a loss to
the Property, or to common arcas and facilities of the PUD, any proceeds payable to Borrower are hereby
assigned and shall be paid to Lender. Lender shall apply the procceds to the sums secured by the Security
Instrument, with any excess paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintains a public liability insurance policy acceptable in form, amount, and extent of
coverage to Lender.

MULTIETATE PUD RIDER - Single Famnily - Fannie Mas/Freddia Mac UNIFORM INSTRUMENT Form 3150 9790
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D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable to
Borrower in connection with any condemnatlon or other tsking of all or any part of the Property or the common
areas and facilities of the PUD, or for any conveyance in lieu of condsmaation, are hereby assigned and shall be
puid to Lender. Such procesds shall be applisd by Lender to the sums secured by the Security Instrument as
provided in Uniform Covenant 10.

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Lender’s prior
written consent, either partition or subdivide the Property or consent to:

(i) _the abandonment or lermination of the PUD, except for abandonment or termination required by
law in the :as> of substantial degtruction by fire or other casuaity or in the case of a taking by condemnation or

eminent domay;
(i) auy .mendment to any provision of the *‘Constituent Documeata’’ if the provision is for the express

benehit of Lender:

(ii}) terminitica. of professional managemen! and ssumption of self-management of the Owners
Amsocintion; or

(iv) any action viich would have the effect of rendering the public liability insurance coverage

maintained by the Owners Assoriaf’or unacceptable to Lender,
F. Remedles, 1 Borrower dues not pay PUD dues and asseasments when due, then Lender may pay them.

Any amounts disbursed by Lender under this parageaph F shall become additional debt of Borrower secured by
the Security Instrument. Unless Borrower and Lender agres 1o other terms of payment, these amounts shall bear
intorest from the date of disbursement at tte No‘e rate and shall be payable, with interest, upon notice from

Lender to Borrower requesting payment.
BY SIGNING BELOW, Borrower accepts and agrees to ths terms and provisions contained in this PUD Rider.

P2 -

tarold M Rebin -Borrower
//a,(,?u’ 7% :f_, lftf%T... (Seal)
Elanne " Rabin -Borrower
- = (Seal)

-Burrower

Fa (Seal)

-Borrower
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