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PREMIER HOME FINANCING, INC,
1315 W. 22ND ST. - SUITE 100
OAK BROOK, IL 60521

\\\ ‘ ™ 93678662

MORTGAGE’V Loan # 8457488

THIS MORTGAGE ("Securiiy instrument™) is given on August 19, 1993 . The mortgagor is
CYNTHIA A. BLANK, A Single Woman having . never heen married. ... i jwyiwh $33.50
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(V'\ ("Borrower"). This Security Instrument is given to
Premier Hor=-Financing, Inc.
v

N

which is organized and existing under the laws of THE S127¢-OF ILLINOIS , and whose
address is 1315 West 22nd Street Oak Brook, Illinois €1521
(‘Lander”). Borrower owes Lender the principal sum of

One Hundred One Thousand Eight Hundred and

no/100 Drilars (US. $ 101,800.00 ).
This debt is evidenced by Borrower's note dated the same date as this Security instrument (“Note"), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on Septenbrr 1, 2000
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the'Norz, with interest, and all rcnewals.
extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to
protect the securily of this Security Instrument; and (¢} the performance of Borrower’s covenaiits a1d agreements under this
Security Instrument and the Note. For this puipose, Borrower does hereby monigage, grant and convey % Jander the following
described propeny tocated in COOK County, Minois:

THE SOUTH 8 FEET OF LOT 5 AND ALL OF LOT & IN BLOCK 63 IN
PAGE’'S SUBDIVISION OF BLOCKS 62 AND 63 IN THE SUBDIVISION
OF SECTION 192, TOWNSHIDP 3% NORTH, R.ANGE 13, EAST OF THE
THIRD PRINCIPAL MERIDIAN, (EXCEPT THE SOUTH 300 ACRES) IN
COOK COUNTY, ILLINOIS.

16-19-230-020 '. 60
35

which has the address of 1512 S. ELMWOOD AVENUE {Street, Ciny],

Iilinois 1253 8&3 '? ("Propenty Address™):
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TOGETHER WITH all the improvements now or hereafier erected on the propersy, and all eascipents, appurtenances, and
fixtures now or hereafter 2 part of the property. All replacements and additions shall alsc be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the “Property.”

. BORROWER COVENANTS (hat Botrower is lawlully scised of the estate hereby conveyed and has the right to morgage,
grant andd convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warranis
and will defend generally the title 10 the Property against ali claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform cavenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principsi of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2, Funds for Taxes and Insurance. Subject to applicable law or to a writien waiver by {ender, Borrower shal} pay to
Lender on the day monthly payments arc due under the Note, until the Note is paid in full, a sum (“Funds”} for; (s} yearly taxes
and asscysments which may attain priarity over this Security Instrument as a lien on the Propenty; (b) yearly icasehoid payments
or ground rems on b Property, if any; (c) yearly hazard or property insurance premiwms; (d4) yearly flood insurance premiums,

Yif any; (¢) yearly morignge insurance premiums, if any; and (D any sums payable by Borrower to Lender, in accordance with

the provisions of paragreypiy 8, in lieu of the payment of mortgage insurance premiums. These items are called "Escrow Jiems,"

“\Lender may, at any time, soiiect and hold Funds in an amount not 1o exceed (he maximum amount a lender for a federally
related mortgnge loan may rerize for Borrower's escrow account under the federal Real Estate Seitlement Procedures Act of
{974 as amended from time to 1izie. 42 U.S.C. Section 2601 ef seq. ("RESPA"), unless another law that applies to the Funds
sels a lesser amount, If so, Lender rany, at any time, collect and hold Funds in an amount not to exceed the Jesser amount.
Lender may estimate the amount of Funds-duc on the basis of current data and reasonable estimares of expenditures of future
Escrow liems or otherwise in accordance with applicable law,

The Funds shall be held in an institwtiva whose deposits are insured by a federal agency, instrumentality, or entity
(inciuding Lender, if Lender is such an institulicn) o0 any Federal Home Loan Bank, Lender shall apply the Funds to pay the
Escrow ltems. Lender may not charge Borrower fortieiding and applying (ke Funds, annually analyzing the escrow account, or
verifying the Escrow kteins, unless Lender pays Borrowcr interest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrower to pay & oas-time charge for an independent real estate tax reporting service
used by Lender in conncction with this loan, uniess applicable law provides otherwise. Unless an agreement is made or
applicable law requires interest 1o be paid, Lender shall not be requized to pay Borrower any interest or earnings on the Funds.
Borrower and Lender may agree in writing, however, that interest (ha!i be paid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits «nd d=bits to the Funds and the purpose for which each
debit 1o the Funds was made. The Funds are pledged as additicnal security o a!l sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by apriicible law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. I ihe ariount of the Funds held by Lender at any
time is not sufficient to pay the Escrow llems when due, Lender may so notify Bortoteat in writing, and, in such case Borrower
shall pay to Lender the amount necessary (o make up the deficiency. Borrower shall make up the deficiency in no more than
twelve monthly payments, at Lender’s sole discretion,

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. {f, under paragraph 2f, Lender shail acquire or sell the Propeny, Lender, prior to the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit agai.is'-the sums secured by
this Security Ingtrument,

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lerder «nder paragraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2;
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may aitain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay
these ubligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts o be paid under this paragraph.
If Borruwer makes these payments directly, Borrower shall promptly furnish 10 Lender receipis evidencing the payments.

Borrower shal! promptly discharge any lien which has priority over this Security Instrument unless Borrowet: (a) agrees in
writing to the payment of the abligation secured by the lien in a manner acceptable to Lender; (b} contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Securily Instrument. If Lender determines that any part of the Propenty is subject to a lien which may attain priority over
this Sccurity Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions se: forth above within 10 days of the giving of notice.
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5. Huzard or Property Insurance. Borrower shall keep the improvemonts now oaistipg or heroafier erected on the
Property insurcd against loss by fire, hazards included within the term “exiended coverage” and any other hazards, including
Noods or Noeding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unrcasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s
option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right o hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender ail receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied (o restoration or repair of the

Property damaged, if the restoration or repair Iy economically feasible and Lender's security is not lessened. If the restoration or
repair Is not cconnmicatly fensibic or Lender's sceurity would be lessencd, the insurance proceeds shail be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid 1o Borrower. If Borrower abandons the
Property, or does sl inswer within 30 days a notice {rom Lender that the insurance carrier has offered to settle a claim, then
‘Lender may collect th<-insurance proceeds. Lender may use the proceeds (o repair or restore the Property or to pay sums
secured by this Security {nttrument, whether or not then due. The 30-day period will begin when the notice is given.
) Unless Lender and Zior.ower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the nienthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is-arquired by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior lo the 7oquisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Mainterance and Protection of the Property; Borrower's Loan Application; Leascholds.
Borrower shatl occupy, establish, and use the Froperty as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to oveypy, the Property as Borrower's principal residence for at least one year after
the dte of occupancy, unless Lender otherwise agices in writing, which consent shall not be unreasonably withheld, or unicss
exienuating circumsiances exist which are beyond Boriower's control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit wasiz v the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Leeurity Instrument or Lender’s security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by courinz the action or proceeding to be dismiased with a ruling &
that, in Lender's good [aith determination, precludes forfeiture of tac dncrower's interest in the Property or other material &
impairment of the lien created by this Security Instrument or Lender's se.urity interest. Borrower shall also be in defsult if ]
Borrowet, during the loan application process, gave materially false or inaccurat< information or statements to Lender (or failed Z
to provide Lender with any material information) in connection with the loan evidepsed by the Note, including, but not Jimited -
1o, representations concering Borrower's occupancy of the Property as a principal rzcidence. If this Security Instrument is ona td
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights In the Property. 1T Borrower fails to perform the cover ants and agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rigats in the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture ar to enforce laws or regulations), nen Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Proper'y. Lender’s actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appeariny in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action Lng.r this paragraph
1, Lender doces not have to do so.

Any amounts disbursed by Lender under this parsgraph 7 shall become additional dett of Borrower secured by this
Security [nsirument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mertgage Insurance, [f Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mongage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost 1o Borrower of the mortgage insurance previously in effect, from an altemate mortgage insurer approved by Lender. If
substantially equivalent mortgnge insurance coverage is not availabie, Borrower shall pay to Lender each month a sum equal to
one-twellth of the yearly morigage tnsurance premium being paid by Borrower when the insurance coverage lapsed or ceased (o
be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve
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payments may no longer be required, at the option of Lender, if morigage lnsurapce covorage (invthe amaunt and for the period
that Lender requirey) provided by an insurer approved by Lender again becomes available and ix obiained. Borcower shall pay
the premiums required to maintain mortgage Insurance in effect, or to provide o loss reserve, until the requirement for mongage
insurance ends in accordance with any written agreemens between Borrower and Lender or applicable law.

9. Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspectian.

10. Condemnatlon, The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender.

In the cvent of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a pantial taking of the Property in which the fair
market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this
Security nstrument immediately before the taking, uniess Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be reduced by the amount of the proceeds multiplied by the foliowing fraction: (a} the total
amount of the sum socured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Anv-halance shall be paid to Borrower. In the cvent of a partial taking of the Property in which the fair
market value of the Fropeity immediately before the taking is less than the amount of the sums secured immediaiely before the
taking, uniess Borrower a7.d lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall
be applied to the sums secureq ' this Security Instrument whether ar not the sums are then due,

If the Propenty is abandoncd by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or sciile a claim for damages.-Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to coliect and apply s proceeds, at its option, either to resioration or repair of the Property or to the sums
sccured by this Security Instrument, whetier of not then due.

Unless Lender and Borrower otherwise agrie in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments wcfriv=d to in paregraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbegrance B; “ender Not a Waiver, Extension of the time for payment or modification
of amortization of the sums secured by this Security lastziment granted by Lender to any successor in interest of Borrower shall
not operate 10 release the liability of the original Borrowcr or-Zarrower's successors in interest. Lender shall not be required to
commence proceedings against any successor in interest or rofuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason cf aiv demand made by the original Borrower or Borrower’s
successors in interest. Any forbearance by Lender in exercising ay tisht or remedy shall not be a waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefi! the successors and assigns of Lendzi-and Borrower, subject 10 the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does nat execute the Note: (a) is co-signing this Security Instrumcr. cnly to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) 18 not personally obligated to pay the sums
secured by this Securily Instrument; and {c) agrees that Lender and any other Borrower mzy ayree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note witvout that Borrower’s consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law whic’s seis maximum loan charges,
and that iaw is finally interpreted so that the interest or other loan charges collected or to be collez«l in connection with the
loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necestasy to reduce the charge
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to
Borrower, Lender may choose 1o make this refund by reducing the principal owed under the Note or y. making a direct
payment to Borrower. [f a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note.

14, Notlces. Any notice to Borrower provided for in this Security Instrutnent shali be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or uny other address Bostower designates by notice to Lender. Any notice to Lender shall be given by first class mail to
Lender’s address stated herein or any other address Lender designates by notice to Borrower, Any notice provided for in this
Security Instrument shall be deemed 1o have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared

to be severible.
16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security instrument.

. Form 3014 9/%0
@'-anuu 191081.01 Page 4 ot 8 wone: (L

CAINLIECE




UNOEFICIAL COPY

17. Transfer of the Property or a Beneficlul Interest in Borrower. If ail or any pant of the Property or any Interest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at ils option, require imynediale payment in full of all sums secured by this
Security {nstrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
fess than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Securily instrument. if Borrower fails to pay these sums prior (o the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument wilhout further notice or demand on Borrower.

18, Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued al any time prior to the catlier oft (a) § days (or such other period as
applicable law may specify for seinsiatement) before sale of the Property pursuant to any power of sale contained in this
Sccurity Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrutnent nnd the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,

“including, but nut nited to, reasonable attorneys’ fees; and (d) 1akes such action as Lender may reasonably require to assure
that the licn of this Secustty Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by
this Security Instrumeni chall continue unchanged. Upon reinstaiement by Borrower, this Security Instrument and the
obligations secured hercoy-arail remain fully effective ns if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17.

19, Sale of Note; Change of Loan Servicer. The Note or a partial imterest in the Note {together with this Security
Instrument) may be sold one or mure times without prior notice to Borrower, A sale may result in a change in the entity (known
as the “Loan Servicer") that collects monrhds payments due under the Note and this Security Instrumeni. There also may be one
or more changes of the Loan Servicer unrclated-io.a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change In accordane with paragraph 14 above and applicable faw. The notice will state the name and
address of the new Loan Servicer and the address 12 which payments should be made. The notice will also contain any other
info-mation required by applicable law.

20, Hazardous Substances. Borrower shall not ‘couse or permit the presence, use, disposal, storage, or release of any
Huzardous Substances on ot in the Property. Borrower slinll uot do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law. The préceding two seniences shail not apply to the presence, use, of
storage on the Praperty of small quantities of Hazardous Substanczs that are generally recoguized to be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender writlen notice of any investization, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Properiy-and ary. Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any sovernmental or regulatory authority. thal
any removal or other remediation of any Hazardous Substance affecting the Property ’s necessary, Borrower shall promptly take
ail necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances definca as «oxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbesios or formaldehyde, and racioactive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction wherc thz "roperty is located that
refate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foilows:

21. Acceleration; Remedles. Lender shall give notice to Borrower prior to acceleration following [suvrower’s breach
of any covensnt or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable faw provides otherwise). The notice shail specify: (a) the default; (b) the action required to cure the default;
{c) a date, not less than 30 days from the date the natice is given to Borrower, by which the default must be cured; and
() that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shali further
inform Borrower of the right to relnstate after ncceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure, M the defauylt Is not cured on
or before the date specified in the notice, Lender, at its option, may requlre immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to coltect al! expenses incurrved in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge 10 Borrower, Borrower shall pay any recordation costs.

23. Walver of Homestead. Borrower waives all right of homesiead exemption in the Property. Form 3014 9180
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. A Riders to this Secaurity Instrument. If one or more riders are executed by Borrower and recorded together with this
Security {nstrument, the covénaits and agreements of each such rider shall be incomoraied into and ahall amend and supplement
the covenants and agreements of iis-Security Instrument as if the ridec(s) were 2 past of this Security instrument,

[Check applicnblc hox(es))

L] Adjustable Ratz Rider Candominium Rider 114 Family Rider
‘ Craduated Payment Rider Plantied Unit Development Rider Biweekly Payment Rider
X! Balloon Rider Rate Improvement Rider Second Home Rider

L__1V.A. Rider L) Siher(s) |specify)

BY SIGNING BELOW, Borrower accepts and agrees to tn< lerms and covenants contained int this Security Instrument and
in any rider(s) executed by Borrower and recorded with it.

Wiinesses: C Tl e : /? (Seal)
mfa A.-DUANK .

(Seal)

-Borrower

&J&é County ss:

, @ Notary Public in and for said county and state do hereby ceniify

~CINTHIA A. BLANK, A Single Woman having never been married
8 ) , personatty known to me (o be the same person(sy whose Rame(X)
subscribed to the foregoing in (ymﬁemd before me this day in person, and acknowledged fitat S he
signed and delivered the said #}hﬂﬁl 4 5 HER free and voluntary act, for the usesfand purposes therein set forth.
Given under my hand fglﬂ s&r this 19th of August , , 1992
TO&G 3
&.) &A [ ~4 ’ ‘
T l:' FE)

My Commission £xpires: "
J5) ‘»

S
¥ £
This Instriment was prep#zﬂ by: 5’ ZINKUS

@), shiny 210001
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BALLOON RIDER Loan # 8457488

(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this 19th day of August .
1993 , and is incorporated into and shall be deemed to amend and supplement the Mortgege, Deed of Trust
or Deed to Secure Debt (the **Security [nstrument’’) of the same date given by the undersigned (the **Borrower’')
to securc the Borrower’s Note o Pramier Home Financing, Inc.
(the "Lender™)
of the same date and covering the property described in the Security Instrument and lacated at:
1512 §. ELMWOOD AVENUE
BERWYN, ILLINOIS 60402
(Propeny Addrows)

The interest rate stated on the Note is called the ‘'Note Rate.”* The date of the Noie is called the **Note
Date.”’ I understand the Lender may transfer the Note, Security Instrument and this Rider. The Lender or anyone
who takes the Note, the Sccurity Instrument and this Rider by transfer and who is entitied to recelve payments
under the Note is called the *'Note Holder.™’

ADDITIONAL COVENANTS. In addition to the covenants and agrezments in the Security Instrument,
Borfowr. ani Lender further covenant and agree as follows (despite anything to the contrary contained in the
Security Instrament or the Note):

1. CONDITIONAL RIGHT TO REFINANCE

At the mabirity date of the Nolc and Securily Instrument (the **Maturity Date'’), I will be able to abtain a
new loan (“‘New Lown ') with a new Maturity Date of September 1st, 2023 . and with
an intercst rate equair-ioie. ' New Note Rate’’ determined in accordance with Section 3 below if all the conditions
provided in Scctions 2 a7.d 3 below are met (the **Conditional Refinancing Option’’). If those conditions are not
met, | understand that the *{ote Holder is under no obligation 1o refinance or modify the Note, or 1o exiend the
Maturity Date, and that I will *iave to repay the Note from my own resources or find a lender willing to lend me
the money to repay the Note.

2. CONDITIONS TO OPTION . . .

If I want to exercise the Conditicaal Refinancing Option at maturity, certain conditions must be met as of the
Maturity Daie. These conditions are: () ) must still be the owner and occupant of the property subject to the
Sccurig Instrument {the “Propcnzy"); (2>7tnust be current in my monthly payments and cannot have N more
than 30 days late on any of the tZ schedulet morihly paymems immediaicly preceding the Maluriltg Date; (3) no
lien against the Property (except for taxes anu s2cial asscssments not yet due and payable) other than that of the
Security Instrument may exist; (4) the New No e Rate cannot be more than 5 pcrccntagg points above the Note
Rate; and (5) I must e a written requesi to the Nite Holder as provided in Section 5 below.

3. CALCULATING THE NEW NOTE RATE
The New Noie Rate will be a fixed rate of inteiest equal to the Federal National Mortgage Association’s
required net yield for 30-year fixed rate mortgages subjct to a 60-day mandatory delivery commiiment, plus

lul
one-half of one percentage point (0.5%), rounded to the acriec: one-eighth of one percentage point (0. 125%) l()the
**New Note Rate’'), The required net yicld shall be the applicab.e net yield in effect on the date and time of day
that the Note Holder rececives notice of my election ta exeiciic ‘the Conditional Refinancing Option. If this
;e?uircd_nel yield is not available, the Note Holder will determins the New Note Rate by using comparable
intormation.

4, CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as calculated in Section 3 above is noi greater than 5 percentage points above
the Note Rate and all other conditions required in Section 2 abave are sut’sfied, the Note Holder wil) determine
the amount of the monthly payment that  will be sufficient to repay in te'l 75) the unpaid principal, plus SI))
accrued but unpatd interest, plus (c) all other sums | will owe under the Note ‘and Sccurity Instrument on the
Maturity Date (assuming my monthly payments then are current, as required under Scction 2 above), over the
term of the New Note at the New Nole Rate in equal monthl { paymenis, The result ¢1this calculation will be the
amount of my ncw principal and inlerest payment every month unti! the New Nole is fally paid.

5. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Halder will notify me at least 60 calendar days in advance of the Maturity; Das: and advise me of
the principal, accrued but unpaid interest, and all other sums | am expected 1o owe on the' Malerity Date, The
Note Holder also will advise me that I may exercise the Conditional Refinancing Option ¢ *l«e conditions in
Scciion 2 abave are met. The Note Holder will provide my payment record information, togetiie: with the name.
title and address of the person representing the Note Holdet that 1 must notify in order 1o exercisv.'h~ Conditio
Refinancing Option. 1f 1 meet the conditions of Section 2 above, | may exercise the Conditions( Yefinancing
Option by notilying the Note Holder no later than 45 calendar days prior (o the Maturity Date, The Note Holder
will talculate the fixed New Note Rate based upon the Federal National Mongage Association’s applicable
published required net yield in effect on the date and time of day notification is received LH the Note Holder and
as calcufated in Section 3 above. I will then have 30 calendar days to provide the Note Holder with acceptable
proof of my required ownership, occupancy and property lien siatus. Before the Maturity Date the Note Holder
will advise ' me of the new interest rate (the New Note Rate), new monthly payment amount and g date, time and
place at which I must appear 1o sign any documents required 1o complele the required refinancing. I understand
lhcl_Nolproldcr will charge me a $250 processing fee and the costs associated with updating the title insurance
policy, if any.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Balloen

Rider,-; -
r? ) 7

; - (Seal)

CYNTRAA A. BLANK 2 “Borrower

{(Seal)

-Borrower

{Sign Original Only}
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