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MORTGAGE

THE TERMS OF THIS LOAN 23-603
CONTAIN PROVLSIONS WHICH WILL REQUIRE A BALLOON PAYMENT AT MATURITY..

THIS MORTGAGE (*Security fnstruent”) is givenon  JULY 26, 1993 , The mortgagor is
STANLEY BUKOWSKI, UWMARRIED PBRSON : ‘
AND GRAZYNA ROGOZ, UNMARRIED PERSON ] )

e -0 Kk URiHGE $33.540

h | Téenep)  TRAN 4551 nR0029% 13347800
{"Borrower”). Thix Security Instrument 18 giver to . 881 & PR PO
~ Q1 AN Qe

ORCHARD FINANCIAL NETHORK 0367869 i oy e

which is organized and existing under the Jaws of THE STATE OF ILLINOIS ", and whose
address s 5734 WHST BELMONT AVENUE o _
CHICAGO, ILLINQIS 60634 "L ender”). Borrower owes Lender the principul sum of
ONE HUNDRED SIXTY EIGHT THOUSAND _ :
AND 00/100 Dollars (U.S. § 168,000.00 ).
This debt is evidenced by Borrower's note dated the same dute as this Secusity Instrumeat ("Note®), which provides for
monthly payments, with the ful) deht, if not paid earlier, due and payable on  ZUCUST 1, 2000 .
‘This Security Instrument secures to Lender: (x) the repayment of the debt ovidenved by tnv Note, with interest, and all renewala,
uxtensions and nxulifications of the Note; (b) the payment of all other sumy, with istoresi, sdvanced under paragraph 7 to
protect the security of this Security Instrument; und (¢) the performance of Borrower's covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrowsr does hershy mortgage, grant and ronvpy to Lender the following
described property located in COOK County, Hlinois:
LOT 2 IN O'CONNOR AND RUANE’S 91 STREET AND NASHVILLE AVENUFE
RESUBDIVISION OF THE EAST 108 FEET OF LOT 7 IN BLOCK 2 IN ARTHUR T.

MC INTOSH AND CO'S RIDGELAND UNIT NUMBER 2, BEING A SUBDIVISICM IN THE
NORTH 1/2 OF THE SOUTHWEST 1/4 OF SECTION 6, TOWNSHIP 37 NORTH, RANGE

13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COCK COUNTY, ILLINOIS.

-0l -Ud e - O

which has the sddress of 65559 WEST 91ST STREET, COAK LAWN O Street, City ,
Winots 60453 (“Property Address™): .
Zip Code (

D3 1009
ILLINOIS-Single Family-Fannie Mae/Freddis Mac UNIFORM INSTRUMENY Page ! o1 8 Form 3014 9/90
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5. Hazard or PrupﬂLJlN:QiE:E IhGJvA Im;mGuQIE)uxi ting or hercaRor arected on the

Property msured igmnst loss by Do, b inelided within the worm “extended covege® amd iy other hezanls, inchuding
flocds ot tloodimg. for which Lender soquires msurance, Tt ewnfunee siadl be fuentained i e anounts and tar the petiods
thut Lender requires, The inenranee carrior providing the insurance shatl be chosen by Borrowor subject to Lender's approval
which shall not be unrensonsbly withheld. 1t Borrower fails to maintain coverngs described above, Lender may, at Lendor's
option, oblain coveruge b protect Lender's rights in the Property in accordance with paragraph 7, o

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right 1o hold the policies and renewals, [f Lender requires, Borrower shull promptly give 10 Lender all recuipts of
paidd premiums and renewa) notices. In tho evont of loss, Borrower shall give prompt notice to the insurance currier snd Londes,
Lender may make proof of loss if not made promptly by Borrowor.

Unless Londer nad Borrower otherwise ugrse in writing, insurance provecds shall be applied to restoration or repair of the
Proporty damaged, il the restoration or repair is economically feastble and Lender's security is not lessened, 1f the restoration or
repuir 15 not economically feasible or Leader's security would be lessencd, the insurance proceeds shall be applied to the sums
sectirod by this Security Instrument, whether o not then duo, with any excess puid to Borrower, If Botrower abandons the
Property, or doos nol answer within 30 days & notice from Londer that the insurance carrivr hus offored 1o sottio » ¢claim, theo
Lender tmuy colleer the insurance proceeds. Londer may use the proceeds Lo ropuir or restore the Property or to pay sums
securol by this Secuci lnstrument, whether or not then dwe, The 30-day period will begin when the notice i givon.

Unless Londer npa-Borrowsr otherwise agreo in writing, any application of proceeds to principal skall not extend or
postpune the due date wi %w monthly payments referred to in pargraphs | and 2 or change the amougt of the payments, If
under paragruph 21 the Propray is scquired by Londer, Borrower's right (o any insurance policies and proceeds resulting from
dumage 10 the Property prior it sequisition shail pass 1o Lendsr to the vxtent of the sums secured by this Security [nstrument
immedintely prior to the acquisition,

6. Oceupancy, Preservation, Maintenance und Protection of the Property; Borrower’s Loan Application; Leaseholds.
Burrower shall ovcupy, establish, and wsebs Property as Borrower's principal residence within sixty days after the execution of
this Security [nstrumont and shall continuo to sceupy the Property us Borrower's prinvipal tesidence for at least ane year after
thu dute of occupaney, unless Lender olhetwise agress in writing, which consent shall not be unreasonably witbheld, or unless
oxlenualing circumstances sxist which are heydnd’ Borrower's control. Borrower shall not destroy, damage or imparr the
Proparty, allow the Property to deteriogute, or conumis vaste on the Properly. Borrower shall be in defauly if any forfeiture
setion or provesding, whether civil or criminal, is bogu) that in Lender's good faith judgment coubd result in forfeiture of the
Propeity or otherwise materially impair the lien created by fais Security Instrumont or Leader’s security inlerest. Borrawer may
cure such i dotanlt and reinstate, as provided in paragraph 15, by cuusing the action or proceeding to be dismissed with ruling
thet, i Lender's good faith detormination, precludes forfeiture ¢ the Borrower's interest in the Property or other material
impairment of the lien created by this Security Instrument or Lended s security interest, Borrower shall also be in default if
Borrower, during the loan upplication process, gave materially false or'inacsurate information or statemants to Lendor (o fuiled
1o provide Lender with ony material information) in vonnection with the 1uan evidenced by the Nots, inclusling, but not Limited
to, representations concerning Borrower's ovcupancy of the Property s a prin‘ipalicesidenve. If this Security lostrument is oo a
leasehold, Borrower shall comply with &l the provisions of the lease. If Burravar acyuires fee title to the Propery, the
Jeasehold and the fee title shall not merge unless Lender agrees to the merger in writing )

7. Protection of Leader’s Rights in the Property, [ Borrower fails to perform ths sovenants and agroements contsiaed in
this Security Instrument, or thers is 4 legal proceeding that may significantly atfect Lender’s rights in the Property (such asa -
proceeding in bankruptey, probate, for condemnation or forfeiture or to enforve laws or regalationg), then Londer may do and -
puy for whatover is necessary to protect the vatue of the Property and Lender's rights in the 2rop2nty. Lender's actions may
includke paying any sums securcd by a lien which bas priority over this Security Instrument, sprosring in court, paying
reasonuble sttomoys® fees and entering on the Property to make repairs. Although Lender may take actioa under this paragraph
7, Lender does not have © do so.

Aoy amounts dishursed by Lendor under this paragruph 7 shall become additionsd debt of Borrower secured by this
Seeurity [nstrument. Unjess Borrower and Lendor agroe to other torms of payment, these amounts shall hear intarest from the
date of dishursement at the Note rte and shall be paysble, with interest, upon notice from Leader to Borrower requesting
pay ment.

8. Mortguge Insurance, If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintsin the mortgage insuzance in effoct, If, for wny reason, the
morigage insurance covernge roquired by Lender lapses or ceases to be in affect, Borrower shall pay the premiums required to
obtain coverage substantially squivalent to the motigage insurance previously in eftect, ot o cost substantislly equivalent to the
cosi to Berrower of the mortgage insurance previously in effect, from un alternute morigage insurer approved by Lender. If
substantinlly cquivalenl mortgage insurance coverago is not avuilable, Borrower shall pay to Lender each month a sum equal to
one-twellth of the yuacly mortgayre insurance premivm being paid by Borrower when the insurance covernge lapsed or coased to

I in eftect. Lander wall accapt, use und retain these payments as a loss resorve in lisu of mortgage insurance, Loss reserve
ors 1081
form 3014 990
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17, Transfer of the PrtUNl .FlIEII'@PAh l@@ Mv Praperty or eny intereat in it
is sol) or trunsterred (or if a beneticial interest in Borrower 18 sold or Transferred wnd Borrower is not # natural person) without
Lender's prior written consent, Lender may, al its option, require. immedate payment in full of all sums sectired by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited hy federal law as of the dete
of this Security Instrument.

If Lender exercines this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivored or mailed within which Borrower must pay ll sums sccured by this
Sectrity Inktrument. H Barrawer fails to pay these sums prios to the expiration of this penod, Lender may invoke any remedies
penmitied by this Sceunty {nstrument without further notice or demand on Borrower.

i8. Borrower’s Right to Relmstate. [f Borrower meets cerain conditions, Borrower shull have the nght to have
entorcoment of this Security Instrument -discontinvued at any time prior to the earlior of: (@) 5 days (or such other period as
apphicable low may specity tor rminstatement) before sale of the Property pursuant to any power of sale contained in this
Secunty Instrument; or (b) eniry of a judgment entorcing this Security Instrument. Those conditions are that Borrower: {4} pays
Lender all sums which then would be dus under this Securily [nstrument and the Note as if no accelerstion had oceurred; (h)
cures any default of any other covepants or sgreements; (c) pays all expenses incurred in enforcing this Sccurity Instrument,
including, but not limited to, reasonable altorneys’ fees; and (d) takes such action ns Lender may reasonably roquire to assure
that the lien of this Seiunty Instrument, Lender’s rights in the Property and Borrower's obligation to pay the sums secured by
this Security Instrupeénc shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured herthy shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall
not apply in the cuse of arCelsmtion under paragraph 17,

19, Sule of Note; Chunge of Loan Servicer, The Note or & purtial interest in the Note (together with this Secunty
Instrument) may be sold one or mude times without prior notice to Borrower. A sale may result in s change in the entity (known
us the "Loan Servicer”) that collects aonthly peyments due under the Note and this Security Instrument. There also may be one
or mare changes of the Loan Servicer ugrelited 1o u sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in gecordance with paragraph 14 above and applicable {aw. The notice will state the name nd
address of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other
intormation required by applicable [aw, '

20. Huzardous Substances. Borrower shall ot davse or permit the presence, use, disposal, storage, or release of any
Huzardous Substances on or in the Property. Borrowsi—shall not do, nor allow anyone else to do, anything affecting the -
Property that is in violation of any Environmental Law. The pixceding two sentences shal} not apply to the presence, use, or -
storuge on the Property of small quantities of Hazardous Substarces that are generally recognized to be appropriate to normal -
resadential uses and to maintenance of the Property. -

Borrower shull promptly give Lender written notice of any iavéstigation, claim, demand, lawsuit or other gction by any
governmental or regulatory agency or private party involving the Propercy and any Hazardous Substance or Environmental Luw -~ °
of which Borrower has sctusl knowledge. [f Borrower learns, or is notifiel by any govemmental or regulatory authority, that
any removal or other remediation of any Huzardous Substance affecting the Projeny is necessary, Borrower shatl promptly take
sl necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances™ are those substances defiaed as toxic or hazardous sybstances hy
Environmental Law and the tollowing substances: gasoline, kerosens, other flammabls or toxic petroleum products, . toxic
pesticides and herbicides, volatile solvents, materials containing ashestos or tormaldehyde! anst radioactive matorials, As used 1n (2
this pucagraph 20, "Environmental Law® means federnl laws and laws of the jurisdiction where the Property is located that G?
relate to health, sefety or environmental protection. 3

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: a

21. Acceleration: Remedies, Lender shall give notice to Borrower prior to aceeleration folluwins Borrower’s breach f-»':
af any covennnt or agreement in this Security Instrument (but not prior to acceleration under ny-aernph 17 unless ™
applicuble law provides otherwise), The notice shall specify: (u) the defuult; (b) the action required 1o cure the default; ™
{¢) u date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that [uilure to cure the defaull on or before the date specified in the notice may result in ucceleration of the sums
secured by this Security Instrument, foreclosure by judicinl proceeding und sale of the Property. The notice shall further
infurm Borrower of the right to reinstate after accelerution and the right to assert in the foreclosure proceeding the
non-existence of a default or any uther defense of Borrawer to ucceleration and foreclosure. If the defuult is not cured on
or hefore the dute specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument hy Jjudicial
proceeding. Lender shall be entitted to collect all expenses incurred in pursuing the remedies provided in this parugruph
21, including, hut not limited to, reusonuble attorneys® fees and costs of title evidence,

22. Release, Upon payment of all sums secured by thix Security lnstrument, Lender shall release this Security Instrument
without vharge to Borrower,  Barrower shall pay any necordation costs,

23, Waiver of Homestead. Borrower waives all dght of homestead exemption in the Property. Form 30"""' ;7;;
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THIS BALLOON RIDER is mads this 26 TH day ot JULY o 199.5 -, and Iy inecrporsted
into and shall be deemed to ameand and supplamant tha Morigsge, Daed o| Trust or Decd to Secure Debt (the "Seourity
Instrument) of lha same date given by the undersignad (the “8crrower”) to securs the Borrower’s Note to
QRCHARD FINANCIAL NETWQORK
(the “Landar“} of the same date and cavering tha property describad in the Security Instrument and located st ___

6555 WEST S91ST STREET
OAK LAWN, ILLINOIS 60453 _ . __ —

(Froperty Addiress!

The intarest rate stated on the Note is catled the “Note Rate.” The date of the Note is called the “Note Date.” |
undaratand the Lander may transfar the Note, Security Instrument snd this Rider. The Lander or anyone who takes the
Nota, tha Security Instrument and this Ridar by transfer and who is entitlied 1o receiva payments under tha Nois is called
the “Note Holdar.”

ADDITIONAL COVENANTS. In addition to the covenants and agraemasnts in the Sagurity Instrument, Borrowar and
Lender further covanant and agree as foflows (despite anything to the contrary contained in the Security Instrumsnt or the
Note)

1. CONDITIONAL RIGHT TO REFINANCE
At the matv.ity date of the Nota and Security instrument ithe “Note Maturity Data*), | will ba abls to obtain 8 naw
ioan ("New Lian” with a new Maturity Date ot _AUGUST 1 ., 2023  the ["New Maturity Date”
and with an intr.ust rate aqual to the “New Loan Rate” datermined in sccordance with Saction 3 bolow if all the
conditions providrd i+ Sactions 2 and 5 bslow are met itha “Conditional Refinance Option™. If thosa conditions are net
met, | understand ii17. the Note Holder is under no abligation to refinance the Note or to modify the Note, resst the

Note Rate, or exteid */ir Mote Maturity Date, and that | will have to rapay tha Nots trom my own resourcas or find a

lender willlng to tend mu tiie-money to repay the Note. .

CONDITIONS TO OPTION

11 | want to exarcise ths Co v lional Refinance Option, certain conditions must be mat as of the Note Maturity Date.
These conditions are: {1 | must sti’*. be the owner and ccsupant of the property subjact to the Security Instrumant (tha
“Proparty“}; (2) | must be current (n rasinanthiy payments and cannot have been more than 30 days late on any of ths
12 scheduled monthly payments iminediately preceding tha Note Maturity Date; ({3} therse sre no lisns, dafects, or
encumbrances against the Property, or (othe” adverse matters affecting titlte to the Property (except for taxes and
special assessments not yet due and payatsl-orising after the Security tnstrument was recorded; {4) the New Loan Rate
cannot be more than 5 percentage points abavr. the Note Aate; and (5] t must make a written request to the Nate Holder
as provided In Saction 5§ below. Y gl kA
CALCULATING THE NEW LOAN RATE II6TEEY]

Tha New Loan Rats will be a fixad rate of interust » uyl to the Fedaral Home Loan Mortgage Corporatinn’s required
nat yisld for 30—vyear fixed rate mortgages subjact tn 3 80 -day mandatory dslivary commitment, plus ons—half of one
percent (0.5%), rounded to the nesrast one--eighth of ons parvent (0. 125%) ({the “New Loan Rate”). The raquired nat yisid
shall ba the applicabla net vield in affect on the date a7 ?.me of day that the Note Holder receives notice of my
election to exercise the Conditional Rafinance Option. it thic ‘eauired net vield is not avsilable, the Note Holder will
deatarmins the New Loan Rate by using comparable information.

CALCULATING THE NEW PAYMENT AMOUNT

Provided the Naw Loan Rate 8a caleulated in Section 3 abova is . n_{ greataer than S percentage points abova the Note
Rate and all other conditions requirad in Section 2 above are satistied, "ne Vlote Holder will determine the amount of
the monthly payment that will he sufficient to rapay in full {a) the unpaia srinzipal, plus {b} accruad hut unpaid interast,
plus {c) all other sums | will ows under the Note and Security Instrumen( 77 the Note Maturity Date {assuming my
monthly pasyments then ars current, as required under Section 2 above), aver tiia tiim of tha New Loan at the New Losn
Ratn in aqual monthly paymants. The result of this calculation will ba the new __=:cunt of my principsl and interest
paymant overy month until the New Loan is fully paid.

EXERCISING THE CONDITIONAL REFINANCE OPTION

“The Note Holder will notify me at least B0 calandar days in advance of the Nate Maturi’y Dote and advise me of the
principai, acerusd but unpaid interest, and ail other sums | am expactad to owe on the Nute 4o lurity Date. The Note
Halder also will advise mas that | may exarcise the Conditionai Refinance Gptlon if the canditio’:s '.: Section 2 sbove sre
met. The Note Hoidsr will provide my payment record infarmation, fogethar with the name, \it’a 2od address of the
person rapressnting the Note Holder that | must notity in order to axercisa ths Conditicnal Refinarca Nntion. If | meet
the conditions of Saction 2 shovs, | may axarcise the Conditional Refinance Option by notifying ti'e 7iate Holder no
earliar than 80 calendar days and no later than 45 calendar days prior to the Note Maturity Date. The Note Holder will
calculate the fixed New Loan Rate based upon the Faderal Home Loan Mortgage Corporstion’s applicable published’
raquired net yield in affact on the date and time of day notification is raceived by ths Note Holder and as calculated in
Section 3 abova. | will then have 30 calendsr days to provida the Note Holdsr with asccepiable proot of my required
ownership, occupancy and property lien status. Bafore the Note Maturity Date the Note Holder will advisa me of the
new interast rate (the New Loan Rate), new monthly payment amount and a date, time and pisce st whichk | must appear
to sign any documants raquired to complete the required refinansing. | underatand the Note Holder will charge ma a
$250 processing fee and the costs sssoclatad with the exerclise of the Conditionsl Rafinanee Option, inciuding but not
Himited to the cost of updating the title insurance policy.
8Y SIGNING BELOW, BORROWER accepts and agrees to the terms and covenants contained in this Balloon Rider.

Eé;%-/tﬁcﬁ%@ Mf £ iSeah A Gurangng @)E’J 2. (Seal)
Bomowe:

GRAZYNA ROGOZ 7 Bévawer

1Seal) — (Soafi
Botrower Berruwar

{8ign Original Only)

MULTISTATE BALLOON RIDER (REFINANCE)—SBingls Famiy—Fraddis Mac UNIFORM INSTRUMENT, Form 3181 {16/80) DPS 875




