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"Botrower: STEVEN W, SOSNOWSKI
V3678216

Permanent Index Number: 07-17-400-006

Prepared by: Middicberg Riddle & Gianna
2323 Bryan Sireet

Dl::ltl:sl Texas 7520 83678216

Return to: ACCUBANC MORTUAGE CGRPORATION
1300 WOODFIELD ROAD, #201
SCHAUMBURG, L 60173

[Bpace Above This Line For

MORTGAGE

THIS MURTGAGE (“Security Instrument”™) is given on the 17th day of August, 1993
~% The mortgagor is GTZVEN W, SOSNOWSKI AND INGEBURG SOSNQWSKI , HIS WIFE
e~
—_— (llBorth’l]l
Y This Sccurity Instrument ‘©_given to ACCUBANC MORTGAGE CORPORATION, A CORPORATION, which is
organized and existing undce rac. /aws of the State of TEXAS, und whose address is 12377 MERIT DRIVE, #600, FO.
BOX 809089, DALLAS, TBXAS /75251
(*Lender™).
Borrower owes Londer the princdpnl yan: of ONE HUNDRED SEVENTY THREE THOUSAND and NO/100-----Dollars
(U.S. $ 173,000.00). This debt is evid=ird by Borrower's nole duted the same daic 4 (his Securlty Instrument (“Note"),
which prevides for monthly puyments, with thofull debt, If not paid cartier, due and paysblo on September 1, 2023, This
Security Instrumeni secures to Lender: {i} the repayment of the debt cvidenced by the Note, with Irm,ml and ail
renewals, cxiensions and modifications of the Sute; (b) the payment of att other sums, with interest, advanced under
paragraph 7 10 protect the security of this Seeriity Instrument; and (c) the performance of Borrower’s covenants and
agreements under this Security Instrument and the *iowe. For this purpose, Borrower does hereby mortgage, grant and
convey to Lender the following described property located in COOK County, Llinais:

LOT 5 IN CASEY FARMS UNIT 3 SUBDIVISIO, BEING A SUBDIVISION OF THE NORTHWEST 1/4
OF THE SOUTHEAST 1/4 OF SECTION 17, TOWNSHIP 41 NORTH, RANGE 1}, EAST OF THE THIRD
PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED JUNE 12, 1990, A5
DOCUMENT 90277165, IN COOK COUNTY, ILLINCIHG

. DEPT-01 RECORDING $22.50
. TiOODO ‘TRM 3447:;.18/26/93 wugon

.

#3068
COOK COUNTY RECORDER

93678246

which has the address of 720 HUNDLEY WAY,

HOFFMEQN ESTATES,
[linols 60194 (Stroed ("“Propert Addrcssl‘?)'
tZip Godel perty ;

TOGETHER WITH all the improvements now or hercafler erected on the property, and all cascments,
uppuricnances, and fixtures now or hercafter a part of the property. All replacements and additions shall also be covered
by this Sccurity Instrument. All of the foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower b lawlully sciscd of the cstate hereby conveyed and has the right to
morignge, grant and convey the Property and that the Propertly is unencumbered, except for encumbrances of record.
Borrower sarrants and will defend generally the title to the Property ugainst all cloims and demands, subject to any
cacumbrances of record.

THIS SECURITY INSTRUMENT combincs uniform covenants for national use and non-uniform covenaats with
himited varistions by jurisdiction 16 constituie a uniform securily insirument covering real propeny.

ILLINOIS - single Famity - Fannie Mae/Freddis Mac UNIFORM INSTRUMENT Form 3014  9/90 (Page 1 of § Pages)
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Borrower shall be in defuult if sny forfellure nction or proceeding, whether civil or criminal, is begun that in Lender's good
foith judgment could result in forfeiture of the Property or otherwise materially impair the licn created by this Sccurity
Instrument or Lender's security interest.  Borrower may cure such a default and reinstate, as provided in paragraph 18,
by causing the action or proceeding to be dismissed with a ruling thut, in Lender's good [aith determination, preciudes
forfciture of the Borrower's inierest in the Property or other material impairment of the lien created by this Security
Inatrument or Lender's sccurity interest,.  Borrower shatl also be in defoult il Borrower, during the loan sppiication
process, gave malteriolly fnlse or inaccurnte information or stutements (o Lender (or [uiled o0 provide Lender with any
malcrial information} in connection with the loan evidenced by the Nole, including, but not limited to, vepresentutions
concerning Borrower’s occupancy of the Property as a principal residence.  Jf this Security Instrument is on a leaschold,
Borrower shall comply with all the provisions of the kase. If Barrower ncquires fee title 10 the Property, the leasehoid
and the fee title shsll not merge unless Lender agrees to the merger in writing,

7. Prutection of Lender’s Rights in the Property. If Borrower lails 1o perform the covenunts and ngreemenls
contained in this Security Instrument, or Lthere is 8 legal proceeding that may signiﬁmnlly affect Lender's rights in the
Properiy (such as a proceeding in bankruptey, probate, for condemnation or forfleiture ar (o enforee laws or regulutions),
then Lender may do and piy for whatever is necessary to protect the vadue of the Property and Lender’s rights in the
Property. Lender’s actions may include paying any sums sccured by n licn which bas priority over this Securhty Instrument,
appearing in court, paying rcasonable attorneys' fees and entering on Lthe Property to make repairs.  Although Lender
may take action under this paragroph 7, Lender does not have o do so.

Any am-un's disbursed by Lender under this paragrapk 7 shall become additional debt of Borrower secured by
this Socurity Insirument. Unless Borrower and Lender agree to other terms of paymont, these amounts shall bear interest
from the date of disbs:=sement at the Nole rate and shall be payable, with interest, upon notice from Lendor to Borrower
requosting piyment.

8. Mortgage Jsvrunce. I Lender required mortgage insurance us o condition of making the loan secured by
this Sccurity Instrument, Porrower shall pay the premiums required 10 maintain the mortgage insurance in cffect. I, for
any rcason, the morigage ~surance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required 1o oblain coverage subsiantially equivalent 1o the mortgage insurance previously in effect, ot a cost
substantially equivalent to the cos. = Borrower of the morigage insurance previously in effect, from an alternate mortgage
insurer spproved by Lender. I substantially equivalent morigage insurince coverage is not availuble, Borrower shall pay
to Lender each month a sum cqual to ors-twellth of the yearly mortguge insurance premium being paid by Borrower
when the insurance coverage lapsed orceased to be in effect.  Lender will accept, use and retain these payments as a
loss reserve in licu of morigage insurance. /LSS reserve payments may no longer be required, at the option ol Lender,
if mortgage insurance coverage (in the amcunt and for the period that Lender requires) pravided by an insurer approved
by Lender ngain becomes available and is oorainied. Borrower shall pay the premiums required to maintain mortgage
insurance in effect, or to provide n loss reserve; watil the requirement for mortgage insurnnce ends in accordance with
any written agreement between Borrower and Liender or applicable law. ‘

9. Inspection. Lender or ils agent may mak«: reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior 10 an Zinpection specifying reasonable cause for the inspection.

10. Condemnation. The prooceds of any awaid or claim for damages, direct or consequential, in connection
with any condemnation or other taking of any part of the Fropeily, or for conveyance in lieu of condemnation, are hereby
ussigned and shall be paid to Lender.

In the evemt of a tatal taking of the Property, the procies’s shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrow:r. In the event of u partial taking of the Property
in which the fair market value of the Property immediately before <b2 raking is equal to or greater than the amount of
the sums securcd by this Security Instrument immediately before the wbirg, unless Barrower and Lender otherwise agree
in writing, the sums secured by this Sccurity Instrument shali be reduced by e amount of the proceeds muitiplicd by, the
tollowing fraction: (a) the total amount of the sums secured immediately be fore/the tuking, divided by (b) the fair mgrket
vajue of the Property immedialely before the taking. Any balance shall be fai to Borrower, In the event of a partial
inking of the Properiy in which the fair markel value of the Property immediauly before the taking is fess than the
amount of 1the sums secured immedintely belore the 1aking, unless Borrower and Zerder otherwise agree in writing or
unless applicable Inw otherwise provides, the proceeds shall be upplied 10 the sums (2eured by this Securily Instrument
whether or nol the sums are then due. C

If the Property is abandoned by Borrower, or if, after notice by Lender 1o Boriower that the condemnor offers
to make an award or settlc a claim for damages, Borrower fails to respond 1o Lender within 52, days after the date the
notice is given, Lender is authorized to collect and apply the proceeds, at its option, cither ¢ restortion or repair of the
Property or to the sums sccurcd by this Security Instrument, whether or not then due. -

Unless Lender nnd Borrower otherwise agree in writing, any applicaiion of proceeds to priv.oopal shall not exiend
or postpone the due date of the monthly payments referred 10 in paragraphs | and 2 or change tic umoumt of such
payments, ' :

11. Borrower Not Released; Forbearance By Lender Not u Wulver. Extension of the time iur payment or
modification of amortizaticn of the sums secured by this Security Instrument granted by Lender to any successor-in
interest of Borrower shall not operate 10 release the lability of the originul Borrower or Borrower’s successors in interest.
Lender shall not be required 10 commence proceedings against any successor in interest or refuse to cxtend time for
payment or otherwise modify nmontization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's successors in inlerest.  Any forbearance by Lender in exercising any right or
remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; joint and Several Llability; Co-signers. The covenanis and agreements
of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject 1o the
pravisions of paragraph 17, Borrowers covenants and agreements shall be jeint 4nd seversl.  Any Borrower who co-
signs this Security insttument but does npot execule the Note: (a) is co-signing this Sccurity Insirument ontly to mortgage,
granl arxd convey thaut Borrower’s interest in the Property under the 1erms of Lhis Security Instrument; {b) is not personally
abligated to pay the sums sccured by this Sceurity Instrument; and (¢} agrees that Lender and any other Borrower may
ugree ta extend, modify, forbear or make any sccommodations with regard 1o the terms of this Sceurity Insirument or the
Note without thal Borrower's consent, ,

‘ 13. Lousn Chuarges. If the loan secured by this Sccurity Instrument is subject o a law which sets maximum loan
charges, and thal law is finally interpreted so that the interest or other loan charges collecied or to be' collected in
conneciion with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amiount
necessary to reduce the charge o the permitted limit; and (b) any sums already collecied from Borrower which excecded
;iermiucd limits will be refunded 1o Borrower. Lender may choose to make this refund by reducing the principal owes
under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction wiff be tremed
as & partinl prepayment without any prepayment charge under the Note. T DR

Loan No: (1931856 Daa 1D: 287

Form 3014 9/90 (Page 3 of 5 Paggs)
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Loan No: DI0YI#S6 UNOFFICIAL COPY ., DuwID: 287

24, Hiders (o this Necurity linntrament. I one or more riders are exeeated by Borrower und recorded togethor
with this Securlty Instrument, the covenanis sind sgreements of cach such rider shall be incorpornaied into #nd shail amend
und supplement the covenants and agreements of this Sceurity Instrument as i the rider(s) were a part of this Security
Instrument, [Check npplicuble box(es)]

{71 Adjustable Rate Rider [0 Condominium Rider {0 14 Family Rider
{71 Gradusted Payment Rider [ Puwnned Unit Development Rider [ Biweekly Puyment Rider
{71 Balloon Rider [J Rate Improvement Rider ] second Home Rider

(] Other(s) {specify)

BY SIONING BeLOW, Borrower accepts and agrees 1o the terms and covenants coniained in this Security
Instrument und in any rider(s) executed by Borrower end recorded with it.

{Space Below This Line Foi 2w 2vedgment)

State of ILLINOIS 8 936'/8246

County of ODO }L § LS
The foregoing instrument was acknowledged before me this l z i ‘day of ( f N fc’ﬂ% . 19%.-, by

STEVEN W. SOSNOWSKI AND INGEBURG SOSNOV.‘VSKIl M wot u‘

Ny == Gk
e Notary Public

“Tolene. S Cof=h

{Printed Name)
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