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THE FIRST MORTGAGE CORPORATICON
19831 GOVERNORS HIGHWAY
FLOSSMOOR, ILLINOIS 60422

LN #

1
1

-

“THIS MORTGAGHK f~Security Instument”) is glven on AUGUST 6 1993 .'ﬂlcmoﬂsagori.s
SAMUEL KNOWLES AlD EARINA KNOWLES HIS WIFE

("Bosrower”), This Seourity [nmmw‘.isgivcn w . DEFT-01 RECORDING

THE FIRST MORTGAGE CORPORATION CUOK'CDUNTY RECDﬁ

which is organized and existing undor the laws of ~ 1.LINGIS . and whoso

addressis 19831 GOVERNORS HIGHWAY, SLOSSMOOR, ILLINOIS 60422
("Lender™). Borrower owcs Lender the principal sum of
SIXTY THOUSAND THREE HUKDRED FIFT. AN 00/100
Dollars (U.S. $ 60,350.00
This debt is svidenced by Borrower's note dated the same dlate o< this Sccurity [nstrument ("Note™), whlch provides for mom.hly
paymoents, with the full debt, if not paid caclier. duc and pay:ble on SEPTEMBER 1 2023 . This Security
Instrument scoures (0 Lender: (a) the repayment of the debt evidenezd by the Note, wilh inlerest, and all renewals, extensions and
modifications of the Now; (b) the payment of all other sums, with in’erast, advanced under paragraph 7 to protect the security of
this Sacurity Instrument; and (c) the performance of Borrower's coveran’s and agreements under this Sccurity Instrument and the
Noto. For this purpose, Borrowar does hercby mortgage, grant and convoy 10 fender the following described property located in
COOK County, Tilinois:

LOT 22 AND THE NORTH 7.60 FEEYT OF LOT 23 IN BLOCK 8 IN LAIT WASHINGTON
HEIGHTS, BEING A SUBDIVISION OF THE WEST 1/2 OF THE NORTHWF3T 1/4 AND THE
SOUTHWEST 1/4 OF SECTION 9, TOWNSHIP 37 NORTH, RANGE 14, /5T OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, TLLINOIS.

TAX 1.0.#25-09-111-046

33: "8284

which has the addressof 9652 S WALLACE STREET, CHICAGO . [Street, Cityl,
“linois 60628 ("Property Address™); '
{Zip Coda|

"wLINOIS - Single Family - FNMA/FHLMC UNIFORM INSTRUMENT
Form 3014 /90
q <OR(IL) (9108).01 e
VMP MORTGAGE FORMS - (313}293-8100 - (80082 \ .
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insured againsi ioss by fire, hazards included within the lerm "extended coverage” and anyv other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carricr providing the wnsurance shall be choscn by Borrower subject to Lender's approval which shall not
be unrcasonably withheld. If Borrower fails to maintain coverage described above, Lender may, ut Lender’s option, obtain
coverage o proiect Lender’s righis in the Property in accordance with paragraph 7.

All insurance policics and rencwals shail be acceplable 0 Lender and shail include a standard mortgage clause, Lender shall
have the right 1o hold the policies and rencwals. If Lender requires, Borrower shall prompily give to Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shall give prompt notice 10 the insurance carrier and Lender, Lender
may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall be applicd 1o restoration or repair of the
Progerty damaged, if the restoration or repnir is economically feasible and Lender's security is not lessened. If the reanration or
repuir Is not cconomically {easible or Lender's security would bo lessencd, the insurance procecds shudi be applicd 1o the sumy
sccured by this Sccurity Instrument, whetlicr or not then duc, with any excess paid w Borrower, If Borrower abandons the
Property, or docs not answer within 30 days a notce from Lender that the insurance carrier has offered to seide a claim, then
Lender may collect the insurance procecds. Lender may usc the proceeds to repair or restore the Property or 1o pay sums sccurcd
by this Security Instrumcnt, whether or not then due, The 30-day period will begin when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postponc
the duc date of the monthly payments referred o in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property is pzquired by Lender, Burrowee's right to any insurance policies und proceeds resulling from damage Lo the
Properly prior o the acoisition shail pass 1o Lender to the exient of the sums sccurcd by this Security Instrument immediaicly
prior to the acquisition.

6. Occupancy, Presecviation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, estolisi and use tic Property as Borrower’s principal residence within sixty days afier the cxecution of
this Security Instrument and shifi<ontnue to occupy the Property as Bortower's principal residence for at feast ene yeur after the
dale of accupancy, unlcss Lender olilerwise ngrees In writing, which consent shall not be unreasonably withheld, or unless
oxlenuating circumstanees exist whicn rre beyond Borrower's control. Borrower shall not destroy, daimpge or impair the Preperty,
allow the Property to deterioraie, o 'commit waste on the Property. Borrower shall be in defoult if any forfelture action or
procecding, whether civil or criminal, is bigua hat in Lender's good faith judgment could result in forfeiture of the Property or
otherwise materially impair the len created by this Security Instrument or Lender’s securily interest. Borrower may cure such a
default ond reinsiate, as provided in paragroph 18, Oy causing the action or proceeding to be dismissed with a ruling that, in
Lender's good Faith determination, precludes fontilre of the Borrower's interest in the Property or other malcrial impairment of
the lien created by this Sccurity Instrument or Lendce's security interest. Borrower shalt also be in default if Borrower, during the
loan application process, gave materially falic or inaccurav irformation or statcments to Lender {or failed to provide Lender with
any maicrial information) in connccton with the foan ¢:'#enced by thc Nolc, including, bul not limiled to, represcniations
conceming Borrower®s occupancy of the Property as a principal »ssidence, If this Security Instrument is on a leaschold, Borrower
shall comply with all the provisions of the icase. IF Borrower a:quir:s fec titic to the Property, the lcaschold and the fec title shall
not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borroweri2ils to perform the covenants and agreements containesd in
this Sccurity Instrument, or there is a lcgal procecding that may sigaificently affect Lender’s rights in the Property (such as a
proceeding in bankrupicy, probate, for condcnnation or forfeiture or to cifoice laws or regulations), then Lender may do and pay
for whatcver is nccessary to protect the valitc of the Properly and Lender s riphis in the Property. Lender’s actions may include
paying any sums secured by a lien which has priority over this Security ‘sistrumcnt, appearing in court, paying reasonable
allomeys’ fces and entering on the Property o make repairs. Although Lender may ke action under this paragraph 7, Lender
does not have to do so.

Any amounts disbursed by Lender und- r this paragraph 7 shall become additionzd Zctt of Borrower sccured by this Securily
Instrument. Unless Borrower and Lender »eree 10 other terms of payment, these amowuys-shall bear interest from the date of
disbursement at the Notc rato and shall be pirable, with interest, upon notice from Lender o ¥ 2ower requesting payment.

8. Morigage Insurance. If Lender required mongage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance ‘in effect. If, for any rcason, the
mortgage insurance covereage required by Lender lapses or ceases to be in cffect, Borrower shall pry the premiums required o
obtain covernge substantially etuivalent lo the morigage insurance previously in effect, at a cost sabsinially cquivalent 1o the
cost 1o Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer ap,teved by Lender. If
substanually equivalent mortgage insurance coverage is not available, BRorrower shall pay to Lender cacli mirnth a sum equal 1o
cne-twelfth of the yearly mortgage insurancc premium being paid by Borrower when the insurance coverag: lapsed or ceased o
be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insuriner, Loss reserve
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o 16. Barrower's Copy. BLJ:NQ;E: E va-LAfmeGQ;& Sdcurity Instrument.

17. Transfer of the Property or a Beneflicial Interest in Borrower.  If ail or any pan of the Property or any interest in it is
sold or transferred {(or if a benclicial intcrest in Borrower i3 sold or transferred and Borrower is not a natsral person) without
Lender's prior writien consent, Lender may, at ils oplion, require immediate paymcent in fult of all sums sccared by this Security
Inatrument. However, this option shali not be excrclaed by Lender i oxcerclse is prohibled by federnd Inw sy of the dale of this
Sccurlly Instrument,

Il Lender exerclses this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is delivercd or mailed within which Borrower must pay all sums secured by this Security
Instrument. If Borrower [ails to pay these sums prios 1o the expiration of this period, Lender may invoke any remedies permitted
by this Sccurity Instrument without further notice or demand on Barrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
ceaforcement of this Sccurity Instrument disconiinued al any time prior o the carlier of: (a) 5 days (or such other peried as
applicable law may specily for reinstatcment) before sale of the Property pursuant to any power of sale contained in this Smuri:{
Instrument; or (b) entrv of a judgment enforcing this Sccurity Instrumeni. Thosc conditions are that Barrower: (a) pays Lender al
sums which then would be due under this Security Instrument and the Note as il no scceleration had oceurred; (b) curcs any
default of any other covenants or agreements; (c) pays afl expenses incurred in enforcing this Sccurity Instrument, including, but
nol limited to, reasonable altorneys’ fees; and (d) takes such action as Lender may reasonably require to assure that the lien of this
Sceurity Inswumont, Lender’s rights in the Property and Borrower's obligation (o pay the sums sccurcd by this Security
Instrument shall continue unchanged. Upon reinsiaiement by Barrower, this Sccurity Instrument and the obligations seeured
hereby shall remaln fully effective as if no acceleralion had occurred. Howaver, this right to reinstate shall not npply in the case of
accelerstion under paragraph 17.

19. Sale of Note; Chonge of Loun Servicer. 'The Noie or a partinl interest in the Note (logether with this Sceurity
Instrument) may be so'd onc or more times without prior notice to Borrower, A salc may result in a change in the entity (known
as the “Loan Scrvice. ') vhat collccts mnnmunymcnm duc under the Nole and this Security instrument, There also may Be onc or
more changes of the Loen Servicer unrelated w a sale of the Noie, If there is o change of the Loan Servicer, Borrowor will be
given wriltcn notice of (e change in accordance with paragraph 14 above and applicabie law. The notice will state the pame und
address of the new Loar. S:rvicer and the address to which payments should be made. The notice. will also contain any other
information required by applcanle law. o : . .- o

20. Hazardous Substunc-s ~Borrower shall not cause or permit the presence, use, disposal, storage, or feldise of any
Hazardous Substances on or in'tLio Property. Borrower shall not do, nor allow anvone clse to do, anything affecling the Property
that is in viclation of any Environzacrial Law. The preceding two sentences shall not apply (o the presence, use, or storage on the
Property of small quanutics of Hazudius Substances thal are gencrally recognized 10 be appropriale 10 normal residenuial uses
and to maintenance of the Propesiy.

Borrower shall promplly give Lender-wrilten notice of any {nvestigation, clalm, demand, lawsuit or other action by any
governmental or regulatory agency or privatr vty involving the Properly and any Hazardous Substancg or Environmental Law
of which Borrower has actual knowlcdge. Il Zsorrower leams, or is notificd by any govemmental or regulatory authority, that an
removal or other remedistion of any Hazardous Hubotance affecting the Properiy is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with En vironmental Law.

As used in this paragraph 20, "Hazardous Sutsances” arc those substances defined as toxic or hazardous substances by
Environmental Law and the following substances:..gzzaline, kerosenc, other flammabic or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials continiag asbestos or formakdehiyde, and radivactive malerials. As used in
this paragraph 20, "Environmental Law™ mcans federal Inve:and laws of the jurisdiction where the Property is located that relate
10 health, safcty or cnvironmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender funier ecvenant and agree as fallows:

21. Acceleration; Remedies. Lender shali give notice to Bor-ov.er prior to acceleration following Borrower’s breach of
any covenani or agreement in this Security Instrument (but 0! prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specily: (a) the d<failt; (b} the action required to cure the default; (c)
a dute, not less than 30 days from the date the notice is given to Boriorve, by which the default must be cured; and (d)
that fallure to cure the default on or before the date specified in the notic:zaay result in acceleration of the sums secured
by this Security Instrument, foreclosure by judiciui proceeding and sale of ths rroperty. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in 'he foleclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure, If (b ¢ default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate paymen, 'a full of all sums secured by this
Security Instrument without further demand and may foreclose this Securily Instrumeat by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in thie paragraph 21, including, but not
limited to, reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums sccured by this Security Insuument, Lender shall rele-se this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borrower waives all right of homesicad cxemption in the Property.
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