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COMMERCIAL MORTGAGE, SECURITY AGREEMENT AND

FIXTURE FILING

THIS MORTGAGE 15 DATED AS OF August 26, 1993 and is executed by Maxine Unger ("Borrower”) the
reacord owner of c¢he Premises, as hersinafter defined in favor of Cole Taylor Bank, an Illinois
banking corporation located at 1542 W. 47th 8t.,Chicago, Illinois ("Lendaz").

WITHRASRETH:
John Unger and Maxinae Unger

{1t the party on foregolng the blank ls not Borrower, such other party is hereinafter referred
to ae "Obligor") har executed a promlssory note("Note") dated as of date of this mortgage, payable
to the order of Lundsr, {n the principal amount of Pive Thousand and no/100{§5,000.00) Dollars.
Interest on the cutstarding principal balance of the Secured Installment Note shall accrue at the
par annum rate of 9.30 Percent ( 9.008). The principal and interest of the Note ls payable as
follows: 23 monthly pav.arty of §228.42 principal including interest, due on the ist day of sach
month, commencing October 1. 1993 and monthly thereafter until September 1, 1995} "Maturity*), at
which time the balanca of uiupuiid principal and accrued interest shall be due #fid”payable,

"
,ﬁ" 2/ )/M 1‘71[, \

If the atorementioned interest rats mentions Lender's "prime ‘fate”, such prime rate means the
prime rate as dafined in the Note, or. if the Note contains no definition of prime rats, then
prime rate means the rate of interest established from time to time by Lender as its prime rate,
and used by it in computing interest ¢ii chose loans on which interest is establiahed with rela-
tionship to Lender's prime rate, all as showa on the booke and records of Lender, which prime rate
will fluctuate hersunder from time to time Zcacurrently with each change in Lender's prime rate,
with or without notice to anyong. Nothing he:ein contained shall be construed as defining "prime
rate" as the rate charged by Lender to its morc credit-worthy customars. Interest on the out-
standing principal balance of the Note shall bx licreased to the rate of Pour Percent (48) in
excess of the afcresald rate thean in effect, after zrturity of the Note or upon default under the
Note or this Mortgage. If any payment of interest ¢ orincipal on the Note is not received as
and when due, Borrower shall be charged a late fee aw ‘cilows:

9367995.‘(;
To secure payment of the i{ndebtednema evidenced by the Note and the hereinafter defined Liabili-

ties, including, without limitation, future advances, 1lf any, on the Note, prior to ite express
maturity date and in all events prior to twenty (20) years foiv, the date hersof, to the same
extent as if such advances were made on the date of the Note, lorcower does by these presente
CONVEY and MORTGAGE unto Lender, all of Borrowsrs estate, right, titje and interest n the real
estate situated, lying and being in the county Cook and Btate of Illliwias, legally described ae
follows:

LOT 20 IN BLOCK 4 IN THE RESUBRDIVISION OF BLOCK 3, 4, 5, 6, 11, AND 12 74 10B SUBDIVTSTON OF
BLOCKS 1 TO 8, INCLUSIVE, IM JOHN B. LYON'S SUBDIVISION OF THE WEST 1/2 OF 75" WORTHERAZT 1/4 OF
SECTION 18, TOWNWSHIP 38 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN (%XCEPT THE WORTH
134 FEET OF BLOCKS 1 AND 2 AND THE NORTH 60 FEET OF THR SOUTH 350 PERT OF BLOCKS 7 AND 8 THRRROY)
IN COOK COUNTY, ILLINOIS.

P.I1.W § 20-18-200-017 N

Comeon Address: 5545 §. DAMEN AVE. WS
CHICAGO, IL. » DEPT-01 RECORDINGS- $35.50
. TA77T7 TRAN 5987 08/26/93 14313300
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Which is referred to herein as the "Premises", together with all improvementa, building, tensments,
hereditaments, appurtenances, gas, oil, mineral, easemeants located in, opn, over or under the
premises, and all types and kinds of goode, inventory, accounts chattel paper, general intangibles,
furniture, fixtures, apparatus, machinery and aquipment, including, without limitaticn, all of the
foregoling used to supply heat, gas, alr conditioning, water, light, power, refrigeration or
ventilation (whether mingle units or centrally contxolled) and all scresns, window shades, storm
doors and windows, floor coverings swnings, stoves and water heaters, whether now on the Pramises
or hereafter srectad, {nstalled or placed on or in the Premisan, or used in connection with the
Premises and whethesr or not physically attached to the Premises. The foragoing items are and shall
be deamad part of the Premises and a portion of the security for the Liabilities as betwesn the
parties hersto and all persons claiming by, through or under them. Portions of the foregoing are
goods which are or shall become fixtures on the Premises, and Sorrower agresas that the filing of
this Mortgage in *ne real estate records Cook County, Illinols shall also opsrats, at the time of
such filing, as a tirture filing in accordance with the provisions of the Uniform Commercial Code
a8 adopted in the Sceiv of Illinels.

Purther, Borrower deoas huraby pledge and assign to Lender, all leases, written or verbal, rents,
issues and profite of tle Premises, including without llmitation, all rents, lesues, profits,
revenues, royaltles, bonusas, rights and benefits now due, past dus, or to becoms dus and all
deposita of money as advance rsnt or for security, under any and all present and future leases of
the Premises, together with right -but not the obligation, to collect, receive, demand, sue for and
racover the same whan dus or pavarie, Borrower hereby authorizing Lender or Lender's agents.
Lender by acceptance of this Mortgage =qreed, as & personal covenant applicable to Borrowsr only,
and not as a llmitation or condition heraof and not available to anyone other than Borrower, that
until default, as hereinafter defined, rnoll octur or an event shall occur, which under the terms
hereof shall give to Lender the right to fuveclose this Nortgage, Borrowsr may collect, receive
and enjoye such avails., Borrower agreas Lha* each tenant of the Premises shsll pay such rents to
Lender or Lendere agente on Lendar's written demand therafore without any liability on the part of
pald tenant to inquire further as to the existeace of a Defsult by Borrower or Obligor. Borrower
hereby covenants that Borrower has not perfoims’, and will not perform, any acts cr has not
axecutaed, and will not execute, any lnatruments whirh would pravents Lender form exercising any
rights pursuant to such rents or cother amounts, that at the time of execution of this Mortgage
there has been no anticipation or prepayment of the runta for the Premises and that Borrowsr will
not hereafter collect or accept payment of any rents of tie Premises prior to the dues dates of such
rents.

Further, Borrower warrants, covenants and agrees as follows)

1. Duty To Maintain Promises and Title Premises. Boriover shall (a) promptly repair,
restore or rebulld any bulldings or improvements now or hereafter ol tha Premises which may become
damaged or be destroyed; (b} keep tha Premises in good condition and xspair, without waste, (c}
keep the Premiees free from mechanic's lisns or other liana or claios for lien not expredsly
subordinated to the lien hereof (collectively called "Liena"), subject, nowiver to the rightas of
the Mortgagor set forth in Paragraph la below;(d) pay whan due any indiotadneas which may be
secured by a lien or charge on the Premises, and upon request exhibit satisfartzry evidence of the
diascharge of such lien to Lender; {e) complete with reasonable time any in process of erection upon
the Premiess; (f) comply with all requiremants of all laws or municlpal ordinances niith respect to
the Premises and the use of the Premiees; (g) refrain from impairing or diminishing the value of
the Premisen.

2. Taxes, Assesssents and Charges. Borrowsr shall pay, when dus and befors any penalty
attaches, ali general taxes, speclal taxes, special assesaments, water charges, drainage charges.
sewer gervice charges, and other charges againet the Premises. Borrower shall, upon written
requart, furnieh to Lender duplicate pald receipts for such taxes, asssssmants and charges. To
prevent Default hersunder Borrower shall pay in full, prinr to such tax, assessment or charge
becoming dellnquent, under protest, in the manner provided by statuts, any tax, asssssment or
wharge which Borrowsr may deslire to contast.

3. Leases. Upon the request of Lender, Borrower shall deliver to Lender
all original leases of all or any portion af the Premises, together with assignments of such leases
from Borrower to Lender, which assignments ahall be in form and substance satisfactory to Lander.
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4. Condamnation. Any awarda of damage resulting from condemnation proceedings, exercise of
the power of eminent domain, or the taking of the Premises for public use are hareby transferred,
assigned and shall he paid to Lender and the proceeds or any part theresf may be applied by
Lender, after the payment of all of ite expenses, including costas and attorney's fees, to the
reduction of the indebtedriess secursed hereby and Lender is hereby authorized, on bshalf and in the
nama of Borrower, to execute and deliver vallid acquittances and to appeal from any auch award.

5. Non-Rxalusivity and Preservation of Remedies. No remedy or right of Lender hsreunder
shall be excluslva. Hach right and remedy of Lender with respect to this Mortgage shall be in
addition to every other remedy or right now or hereafter existing at low or in equity. No delay
by Lender in exercising, or omission to exercise, any remedy or right sccruing on Default shall
impair any much remedy or right, or shall be construed to be a walver of any such Default, or
acquiescence tharein, nor shall it affect any submequent Default of the sama or a differsnt naturse,
Bvery such remedy or right may be exerciesd concurrently or independently, and when and as often
ap may be deemed ~;oudlent by Lender.

6. Insurance. (8crrower shall keep all bulldings and improvements now or hersafter situated
on the Premlses lnsurea acainet loss or damage by fire, lightning, windstorm and such other hazard
ag may from time to tins ob designated by Lender, including, without limitation, flood damage,
where Lender is required by 'aw to have the loan evidenced by the Note oo insursd. Each insurance
policy shall be for an amount nufficlent to pay the cost of replacing or repairing the
bulldinge and improvemeants on tne Premises and, in no event less than the outstanding principal
amount of the Nete; all policies shall be lagued by companies satisfactory to Lender., Each
insurance policy shall be payabls; un case of loss or damage, to Lender. BEach insurance policy
shall contain a lender's loes payable cicuse or endorsement, in form and substance eatisfactory to
Lender. Borrower shall deliver all irsurance policies, including additional and rsnewal policles,
to Lender. In case of insurance abcut tc expire, Borrowsr shall deliver to Lendsr renewal policles
not less than ten days prior to the respective dates of expiration. Upon the occurrance of any
svant lnsured against by any of the aforemencicned lnsurance policies, and the recelpt of insurance
proceads by Lender, Lender shall, at its cptizn, after payment of all of Lsnder's costs and
expenses with respect thereto, including outaicde oz in-houpe attorney's fees, apply such proceeds
to the reduction of the Liabilities, in such ordes nf application as Lender may determine.

7. nees. Upon Default hereunder, and at zupz time during a suit to foreclose the lien
of this Mortgage and prior to a sale of the Premises, la-dar may, but need not, make any payment
or perform any act required by Borrower hereunder in (ary form and manner deemed expadient by
Lender, and Lender may, but need not, make full or partial paymante or principal or interest on any
sncumbrances effecting the Premises and Lender may purchase d.echarge, compromise or settle any
tax lien or cother lien or titla or claim thereof, or redecn from any tax sale or forfeiture
affecting the Premises or contest any tax or assessment. All mowuys pald for any of the purposes
suthorized in this Mortgage and all expenses pald or incurred in.counecticn therswith, lncluding
outside or in-~houde attorney's fees, and any other moneys advaiced by Lender to protect the
Premises or the lien thereof, plus reasonable compensation to Lender for each matter concerning
vhich action therein authorized may be taken, shall be additional Liabilitics and shall become im-
mediately due and payable without netice and with lnterest thereon at a wr anpum rate sgquivaleant
to the post maturity or post default (whichever is higher) interest rate wex forth in the Rote.
Inaction of Lender shall never be considersd as a waiver of any right ecreuing to Lender on
account of any Default hersunder.

8. No Inquiry for Bxpenses. If Lender makes any payment authorized by this Mortgage
relating to taxes, assessmante, charges or encumbrances, lLender may do so according to any bill,
statement or estimate received from the appropriate public office without inquiry into the accuracy
of validity of such bill, statement or estimate or inte the validity of sny tax, aseessment, sale,
forfelture, tax lien or title or claim thereof.

9.1 BEnvironmental Warranties and ations. Borrower warrants and repregents to
lLender that no release of any petroleum, oli or chemical liquide or solids, liquid or gaseocus
products or hazardous waste or any other pollution or contamination ("Envircnmental contamination®)
has occurred or les existing on any portion of any Premises or, to the best knowledge or Borrower,
on any other real estate now Or previously owned, leased, occupied or operated by Borrowsr or
Obligor or with respect to Borrowar's or Obligor business and operations, and neither Borrowsr nor
Obligor has received notice, or oral or written, from any sourca, of any of tha fcollowing
occurrences:
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9.1.1 any such Bnvironmental Contamination)

9.1.2 that Borrower's or Obligor business or operations are not in full compliance with
requiraments of federal, state or local environmental, health and safety statutes or regulations;

9.1.3 that Borrower or Obligor is the subject of any federal, state or local investigation
svaluating whether any remedial actlon is needed to respond to any Environmental Contamination,
alleged or otherwise;

9.1.4 that any portion of the Premises or of any othar property or assets of Borrower or
Obligor, real or perwonal, is subject to any lien ariming under any federal, state or local
snvironmental, health and safety statute or regulations.

9.2 Responsible Propearty Transfer Act. Horrower warrants and represents to Lender that the
Premises are not s.ilect to the Responsible Property Transfer Act of 1988 of the State of Illinols
(the "Act"), or, il _the Premisee are eubject to the Act, Borrower has delivered to Lender a
complete and accura.e lisclosure Document required under the Act,

9.3 [BEnvironmen’.a) Covenants and Agreaments. Borrower covenants and agrees, until all
Liabilities are pald In {ull;

9.3.1 Borrower shall nnt- cause or permit to exiet any Environmental Contamination on any
portion of the Premises or on any pertion of any other real estate now or hereafter owned, leased
or occupied or cperated by Borrove . «: Obligor, or with respect to the business and operations of
Borrower or Obligor, or with respect t~ the business and operations of Borrower or Obligor.

9.3.2 Borrowsr shall immediately notify Lender of its receipt of any notice, oral or
written, of the type described in Parageairii 8.1 of this Mortgage.

9.4 IEnvironmental Indemnification. Forrower hereby indemnifies and holds Lender harmleas
from and againat all lossea, costs, claims, cavses of action, damages (including special, conse-
quential and punitive damagese), and including-ir-house or outside attorneys' fees and costs,
incurred by Lender and in any manner related to or »ileing from the breach of any of the Zoregoing
warranties, representations, covenants, agreements cc. Lender's becoming liable, in any manner
whateoever, under the Act or for any Environmental Contamination previouely, now or hereafter
exipting or occurring on any portion of the Premieme or o any other real estate previcusly, now
in the future owned, leased, occupied or operated by Borrzwer or Obligor occurring with respsct to
Borrower's or Obligor'e business or operations, which indemnificition shall aurvive the payment in
full of the Liabilities.

9.5 BEnvironmental Defaults. The breach of any warranties, representations, covenants or
agreements contained in Paragraph Y.1 through 9.4 of this mortgage or the giving to Borrower or
Obligor of any notlce of the type described in Paragraph 9.1 of this Mortgage (regardlass of
whether any Environmental Contamination of the type described in Paragraph %.1 of this Mortgage has
occurred and regardless of whether Borrower has notified Lender of the receirt of any such notice)
shall entitle Lender to accelerate the maturity of all Liabilities, and all sucii Liabilities shall
become immediately thereafter due and payable, and if payment thereof is not {mmediately made,
Lender shall have all ramedies stated in this Mortgage or otherwise avalilable to it.

9.6 Bnvironmental Provisions Binding onm Beneficiaries. If Borrower is a land trustee, all
warranties, reprasentations, covenants and agreements contalned in Paragraphs 9.1 through 9.4 of
this Mortgage ahall alao apply and refer to any beneficiaries of the land trust of which Borrower
is trustee.

10. Default. Upon Default, at the sole option of Lendar, the Note and any other Liabili-
ties shall Decome immediately due and payable and Borrower shall pay all expenses of Lender
including in-house and ocutside attorney's fees and expenaes incurred in connection with this
mortgage and all expenses incurred in the enforcement of Lender's righte in the Premises and other
costs incurred in connection with disposition of the Premimses. The term "Default” in the Nots, all
of which are hear by incorporated by reference herein, (b) the failure of Borrowsr or, if
applicable, Obligor to pay the Note, in accordance with the terme of the Note, (c) the falsity of,
or failure of Borrower or, if applicabla, Obligor to comply with or to perform any rapressntation,
warranty, term, condition, covenant or agreement contained in this Mortgage, the Note or any
instrument eecuring any Liabilities, (d) the right to accelerate the maturity of any of the
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Liabllities or constituting a default of any of the land trust of which Borrower is trustee to
cgmply with or perform any covenant or agresment contained in any instrument securing the Liabili~
ties.

11. Due on SBale. Notwithstanding any other provisions of this Mortgage, no sale; lease,
mortgage, trust deed, grant by Borrower of any encumbrance of any kind, conveyance, contract to
well, or transfer of the Premises, or any part thereof, or transfer or occupancy or possession of
the Premises, or any part thereof, shail be made without the pricr written conssant of Lsnder. If
Borrower is a land trustes, no sale, assignment, grant of an encumbrance of any kind, conveyance
or contract to aell or transfer the Premisas or any part thersof or all or any part of the
beneficial intereat in the land trust of which Borrowser is trustes, or tranafer or occupancy or
possession of the Premises, or any part tharmof, shall be made by the benaficiaries of such land
trust without the prior written conasnt of the Lender.

12. Definicion of Liabilities. "Liabilities" means all obligations or Sorrower of Gbligor
or, if Borrower is 2 Land trustee, the beneficiaries of the land trust of which Borrower is
truetee, to Lender lo7 payment of any and all amounts due under the Note, this Mortgage and of any
indebtednees, or contrictual duty of every kind and nature of Borrower or Obligor or such benefi-
claries or any guarantir /of the Note to Lender, howsoaver created, arising or evidenced, whether
direct or indirect, absoluta or contingent, joint or several, now or hereafter existing, dums or to
become due and howsoever cwnrd, held or scquired whether through discount, overdraft, purchasse,
direct loan or ss collateral, or otherwise. "Liabilities" also includes all amounts so described
harejin and all costs of collection, or othorwise. '"Liabilities" also includes all amounts so de-
scribed herein and all costs of cgll-<tion, lagal expenses and in-house or outside attorneys' fees
incurred or paid by Lender in a‘tem~ting the collection or enforcement of the Note or this
Mortgage, or any extension or modification of this Mortgage or the Note, any quaranty of the Note,
or any other indebtadness of Borrower or Obligor or the aforementioned beneficiaries or any
guarantor of the Note to Lender, or in &nv-lsgal praceeding occurring by readon of Lender's baing
the mortgagee under this Mortgage or any ovc¢unsion or modification thersof or thes payes under the
Note or any extension or modification thereof. including but not limited to any declaratory
judgment action, or in the repomsession, custoed;, tale, lease, assembly or other disposition of any
collateral for the Note. Notwithstanding anytuing contained herein to the contrary, in no avent
shall the lien of the Mortgage sscure outstandina ilabllities in exceas of 200% of the original
stated principal amount of the Note,

13. Yoreclusure. When any of the Liabilitles sliail become due whether by acceleration cr
otherwise, Laender shall have the right to foreclose the iien of this Mortgage. In any suit to
foreclose the lien of this Mortgage, there shall be allowed and .ncluded or additional indebtedness
in the judgment of foreclosure all expenditures and expenseu-wiiich may be paid or incurred by or
on pehalf of Lender for outside or in-house attorneys' fe«ws. appraiser's fees, outlays for
documentary and expert evidence, stenographers' charges, publication costs and costs of procuring
all abstracte of title, title oearches and examinations, title insurance policies, Torrens
Cartificate, and similar data and assurances with respect to title as Lender may deem to be
reascnably neceesary either to prosecute the foreclosurs suit or as eviiance to bidders at any
foreclosure sale. All of the foregoing ltems, which may be expended afte. ertry of the foreclosure
judgment, may be eastimated by Lender. All expenditures and expenses mencizn'd in this paragraph
shall become additional Liabilitlea and shall be immediately due and puayuiples, with interest
therson At & rate egquivalent to he post~maturity or post~default (whichever 1s higher) rate ast
forth in the Note or herein, when paid or incurred by Lender cor on bshalf of Lendler in connection
with (a) any proceeding, including without limitation, probate and bankruptcy proceedings, to which
Lander shall be a party, as plaintiff, claimant, defendant or otherwise, by rsason of this Mortgage
or any Liabilitles; or (b) preparation for the commencement of any suit to collect upon or snforce
the provisione of the Note or any lnetrument which secures the Notae aftesr default under the Note,
whethar or not actually commenced; or (¢) preparation of the defense of any threatened suit or
procaedi.gg which might effect the Premises or the security hereof, whether or not actually
commenced.

14. Proceeds of Foreclosure. The proceeds of any foreclosure sale ahall be distributed and
applied in the following order or priority: f£irst, to the reasonable expanses of such sale;
gacond, to the reasonable expanses of securing possession of the Premises before sale, holding,
malntaining and preparing the Premises for sale, including payment of taxes and other governmental
charges, premiums on haeard and liablility lnsurance, management fees, reasonable outside or in-
house attorneye' feea, payments made pursuant to Section 15-1505 of the Illinois Mortgage Foreclo-
sure Law ox otherwise authorized in this Mortgage and other legal expenses incurred by Lender;
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third, to the satisfaction of claims in the order of priority edjudicated in the judgment of
foreclosure, and with respect to the Liabilities insured by this Mortgage additlonal to that
evidence by the Note, with interest thareof as herein provided, second interest remaining unpaid
on the Liabllitles evidencsd by the Kote; fourth, to the remittance cf any surplus to Borrower, or
if Borrower is a land trustee to tha bensficiarles of the land trust of which Borrower is trustes,
or ap otherwise directsd by the court,

15. Receiver. Upon, or at &any time after filing of a complaint to foreclose this
Mortgage, as otherwise permitted by the Illinois Mortgage Foreclosure Law, the court in which such
suit ie filed may appoint a receiver of the Premises, or may appoint the Lender a mortgagee-in-
possession of the Premises. Such receiver, or Lender as mortgagee-in-possesaion, shall have power
to collect the rents, isaues and profite of the Pramises and shall also have all other powers which
may be necessary or are usual for the protection, possession, control, management and operation of

the Premises.

16. DUnavaiishility of Certain Dafsnses. No actlons for the enforcement of the llan or of
any provision of tn'a Hortgage shall ba subject to any defense which would not be good and
available to the pariy Interposing the same in an actlon at law upon the Note.

17. !nlfggglon. uwerWer shall have the right. but not the obligation, in its sole
dimoretion, to Llnspect the Primises at all reascnable times and acceass thereto shall be permitted
for that purpose. Tha foregoiny does not relieve Borrowser from any ohligatlion, under this
Mortgage, the Note or any other ifusirument securing the Liabilities, to maintain the Premises.

18. lstggg;l Statemant by Borxceer. Borrower shall, within ten days of a written request
therefore from Lender, furnlsh Lender wic. % written statement, duly acknowledged, setting fourth
the then outstanding balance of the Note 2:f that there are no rights of set-off, counterclaim or
defense which exist againat such balance or any of the Liabilities.

20. Taxes and Insurance. On written reguezt by Lender, Borrower shall pay to Lender on the
day monthly Installmentes of principal and/or intoreut are payable under the Note, until the Note
is paid in full, a sum (herein "Fundas") equal to oae-twelfth of the ysarly taxes and assessmants
on the Premises, plus one-twelfth of yearly premium ‘rstallments for hazard insurance, all as
reasonably estimated initially and from time to time iy Lender on tha basie of assewsments and
bille and reasonable estimates thereof. The Punds shall oe bald in an institution the deposits or
acoounts of which are insured or guaranteed by a Pedaral or 'state agency (including Lender Lf
Lender is such an institution). Lender shall apply the funas %o pay sald taxes, assessments, and
insurance premiums. Lender shall not be required to pay Borrovwy any interest or earnings on the
Punde. Lender shall give to Borrower without charge, on Borrower’s written request, an accounting
of the Funds showlng credits and debite to the Punds and the purpose for which each debit to the
Funde was made. Borrowar hereby pledges the Funds as additional security for the payment of the
Lisbilities, and authorizes Lender to deduct form the Funds any past due Iiahilities, without prior
notice to Borrowar, whether or not a default has occurred. If the amourt cf the Fundeé by Lender,
together with the future monthly installments of Funds payablae prior to tle Jdue dates of taxes,
asgansments and inpurance premiums shall axcesd the amount required to pay sa'd taxes, assessments
and {nsurance premiums as they fall due, such excess shall, requested by 6osvower, be either
promptly repaid to Borrower or credited to Borrower as monthly installments of Fuandas, at Borrower's
option. If the amount of the Funds held by Lender shall not be sufficlent te pay taxes,
assessments and insurance premiums as they fall duse, Borrowar shall pay to Lender any amount
neceesary to make up the deficiency within 10 days from the date notice is mailed by Lender to
Borrowsr raquesting payment thereof. Upon payment in full of all Liabilities, Lender wshall
promptly refund to Borrower &ny Funde held by Lender., If the Premises ara eocld during or on the
completion of any foreclosure procesdings, Lender shall apply, no later than immediately prior to
the sale of the Premiees, any Funds held by Lender at the time of application as a credit against
the Liabilities.

2]1. Binding on nnaiggg. This Mortgage and all provisions hereof, shall sxtend toc and be
binding upon Borrower and all parsons or parties claiming under or through Borrower. The singular
shall include the plural and the plural shall include the sinqular and the use of any gender shall
be applicable to all genders. The word "Lender" includes the successors and assigne of Lender.
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22, WAIVER OF REDEMPTION. IF THE PREMISES ARE NOT RESIDENTIAL REAL ESTATE AS DEPINED IN
THE ILLINOIS MORTGAGE FORECLOSURE LAW, BORROWER HEREBY WAIVES ANY AND ALL RIGHTS OF REDEMPTION
POR ANY JUDGMENT OF FORECLOSURE OF THIS MORTGAGE, ON ITS OWN BEHALF AND ON BERALF OF EACH AND
EVERY PERSON CLAIMING THROUGH BORROWER AS A SUCCESSOR,

23, Special Provisions Concerning Land Trustee. IF Borrower is a land trustee, this
Mortgage is executed by Borrower not persgonally, but as Trustee in exercise of the power and
authority conferred upon and vested in it as such Trustee, and insofar as said Trustee is con-
cerned, payable only out of the trust estate which in part ie securing the payment hereof and
through enforcement of the provisions of any other collateral or guaranty from time to time
securing the payment hersof and through anforcement of the provisions of any other collateral or
guaranty from time to time securing payment hereof; no personal liability shall bs awserted or
be enforceable agalist Borrower, as Trustes, because or in respect of thies Mortgage or the making
issue or transfer thareocf, all such psreonal liabllity of said Trustee, Lf any, being expressiy
walvad in any manner,

24. Vaiver of F.av.stead. Borrower hereby waives and conveys to Lender any rights or ustate
of homestead Ln the Premiivs which Borrower may now or hereafter have under the laws of he State
of Illinole. If anyone in udcicion to Borrower has executsd this Mortgage, such person, by his
or her signature, hereby walves and conveys to Lender any rights or estate of homestead in the
Fremisee which such parson may now or hereafter have under the laws of the State of Illinoils, and
the signature of auch person is (nale-solely for purposes of such waiver or conveyance.

25. Governing Law; Severabilicy. This Mortgage has been made, executed and delivered to
Lender in Illinois and shall be const:uzd in accordance with the internal laws of the 8tate of
Illinois. Wherever poasible, each proviaiea of this Mortgage shall be interpreted in such mannar
as to be effective and valid under applicutie law. If any provieions of this Morigage are
prohibited by or determined to be invalid undor applicable law, such provieions shall be ineffec-
tive to the extent of such prohibitions or invalidity, without invalidating the remainder of such
provisions or the remaining provisions of thim Mortgage.

WITHESE Borrower has executed and delivered this Moi't7sqe as of the day and year set forth aboeve,

ADDITICHAL SICNATORIES FOR BORROWRR :
WAIVING AND CONVRYING HOMESTEAD
RIGHTS, IF ANY:

THIS DOCUMENT WAS PREPARED BY AND SHOULD BE MAILEBD TO: COLE TAYLOR BANK
1542 W. 47TH 8T.
CHRICAGO, IL. 60609
ATTN: COMMUNITY BANKING

96779320
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COUNTY OF (kng ; 5
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Il,_ ;H‘L Ly \!_—/ﬂ")[ BMEN 1L 8
Notary Puniic in and for said County in thé'%tato aforesald, DO HEREBY CBRTIFY
THAT ) MU\KI(\ & L/l\ ”L\’k«,’,

- : pntlonall} known to me to be the same perason
whose name(s) - ~—  subscribed to the foregolng inetrument, appeared hefore
me this day in person 2nd acknowledged thatohe_wsigned, sealed and delivered the
#ald instrument as ___}\giw' free and voluntary act, for the uses and

purposee therein set fccth.. including the release and waiver of right of
homestead.

GIVEN under my hand and noteiial meal this ,2f¢}k]dly of ﬁli&qtﬂ)fmm ,
19 70 "
oL

;
¢

. ) (//’WF' c L7
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Notary lubliz

" OFFIC)

AL SEAL -

NOTARY Bt (¢, sia7g
: OF ILLINOIS
MY COMMISSION Expines 2}:4"/%’6

MAIL 1Ot
Cole Taylor Bank
1542 Weet 47th Street
Chicago, Illinois 60609 T
Attn: Community Banking -
936739920




