(-

poen e NOFFICIAL COPY .

CATICAGO, IL 60634 /

RECORD AND RETURN TO: 93679239
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Q3G 799
MORTGAGE
THE TERMS.OF THIS LOAN 93-27640

CONTAIN PROUVISIONS WHICH WILL REQUIRE A BALLOUN PAYMENT AT MATURITY.

THIS MORTGAGE (*S:4usity Insirument®) is givenon  AUGUST 17, 1993 . The mortgagor ix
JOSEPH CIBOR
AND ANNA CIBOR, HUSBAMD AND WIFE

AND J‘ANINA DZIELSKA' EIEQGLE' NEVER MARRIED 'Ii}' ¢ |v( eI ‘”\l{”:‘Hl ‘1‘3.’)”
I O o T I T NS DRI (AT
» 1 . . At e o RIS N
(*Borrawer™). Thix Security Inatrument is givep i S {Jm,\ 'fnn:{‘r“ oo Y

MORTGAGE SQUARE, INC.

which is organizod and existing under the laws of THE STATE OF ILLINOIS , and whuso
address is 5618 WEST MONTROSE AVENUE

CHICAGO, ILLINOIS 60634 Lander®), Berrower owes Londer the principal sum of
ONE HUNDRED THIRTY EIGHT THOUSAND

AND 00/100 Dollaes (1.8, § 138,000.00 ).

This debt is evidenced by Borrower's note duted the same dute wx thie Secarity lnstrumient ("Note™), which provides for
monthly paymints, with the full debt, if not paid earlicr, due und payable on ~ STPTEMBER 1, 1938

This Security {nstrument socures to Lender: (u) the repayment of the debt evidenved by the Note, with interest, and all renewals,
extrnsions and modificationa of the Nolv; (b) the payment of all other sums, with interest, wdvanced under perngraph 7 10
protect the security of this Security Insirument; and (¢} the peefornunce of Borrower's.covenants aud ugreeients wndes this
Security {nstrument and the Note. For this purpose, Borrower does hereby mortguge, grant and coavey to Lender the lollowing

deacribed propecty Jocated in  COOK County, Hlinois: ¢
LOT 8 IF BLOCK 3 IN HERMAN A. OTT, NEW SUBDIVISION BEING/A SUBDIVISION L)
OF THE EAST 1/2 OF THE NORTH EAST 1/4 OF THE NORTH WEST 1/4 OF SECIION ™
20, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL AFRIDIAN, EO' t
IN COOK COUNTY, ILLINOIS. {J
)
<

13-20~108-013
which has the addmss of 6023 WEST BYRON, CHICAGO Sunet, Chy ,
. . D L] . Ry,
illinois 60634 7 Code ("Property Addrean”);
ors 1008
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Property insured against loss by fire, hazards included within the term "extended coversge® and any other hazards, including
floods or finoding, for which Lender requires insurance. This insurance shall be maintained in the aniounts and for the periods
that Lender requires. Tho insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described ahove, Lender muy, at Lender's
option, obtain coverage to protect Lender's rights in the Property in accordance with paragruph 7.

All insurance policies and renewals shall bo acceptable to Lender and shall include a standurd mortguge clause. L:nder
shal! have the right to hold the policies and renewals. [f Lender requires, Borrower shall promptly give to Lender all n pts of
paid premiums and renewa! notices. In the svent of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender tnay make proof of loss if not made prompily by Borrower,

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall be applicd to restoration or repuir of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. [ the restoralion o
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Socurity Instrument, whether or not then due, with any excess puid to Borrower. 1T Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier hus offered to settle a cluim, then
Lender may colle:t the insurance proceeds. Lender may use the proceeds lo repair or restore the Property or to pay sums
secured by this Secuiity Instrument, whether or not then due. The 30-day period will begin when the nolice 15 given.

Unless Lendee r2d Borrower otherwise agree in writing, any application of proceeds 1o principal shull not extend or
postpone the due datc-of the monthly payments referred to in paragraphs 1 and 2 or chunge the amount of the payments. If
under paragraph 21 the Prozecty is acquired by Lender, Borrower's right to any insurance policies und proceeds resulting from
damage 1o the Property prio: 7 ihw acquisition shall pass to Lender to the exient of the sums secured by this Security Instrument
immediately prior to the acquisitiori.

6. Occupancy, Preservatioi, Maintemnunce and Protection of the Property; Borrower’s Loan Applicution; Leascholds,
Borrower shall aczupy, establish, and ues e Property as Borrower’s principal residence within sixty duys after the execubion of
this Security Instrument and shall contiriue t:-accupy the Property as Borrower's principal residence for al least one year after
the date of occupancy, unless Lender othenvise agrees in writing, which consent shul) not be unreasonably withheld, or unless
extenuating vircumstanices exist which are beyord Borrower's control. Barrower shall not destroy, dumage or impair the
Property, allow the Property to deteriorste, or ccmraiz’ waste on the Property. Borrower shall be in defuult if any forfeiturs
action or proceeding, whether civil or criminal, is begun that in Lender's good fuith judgment could result in torfeiture of the
Property or otherwise materially impair the lien created by this Security Instrunmient or Lender's security interest, Borrower may
cute such & defatlt and reinstate, as provided in paragraph 180y causing the setion or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forteituieof the Borrower's interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender’s security interest. Borrower shull ulso be in defuut if
Borrower, during the loan spplication process, gave materially false orinsccurate information or statements to Lender (or filed
to provide Lender with any materinl information) in connection with theoan evidenced by the Note, including, but not limited
to, representations conceming Borrowee's occupancy of the Property as a principulresidence. 17 this Security Instrument is on
laasehold, Borrower shall comply witk sll the provisions of the feuse, [f Buirawer avquires fee title to the Property, the
leaseholi and the fee titlo shall not merge unless Lender agroees (o the merger in wittiog

7. Protection of Lender's Righty in the Property. If Borrower fuils to perforin Mscovenants siu) agreements contuised in
this Security Instrument, or there is w legal proceoding that may significantly atlect Lendee's rights in the Property (such ax »
procesding in bankruptey, probate, for condemnation or forfeiturs or to enforce laws o reguleiicns), then Lender nuy do und
pay for whatevor is necessary to prolect the value of the Property and Lender’s vights in the Peipesty. Lender's actions may
include paying any sums secured hy u lisn which hax priority over this Security [nstrumenty pipearing in court, paying
reasonable attomeys® fees and entering on the Property to make repairs, Although Lender may tuko wction under this paragruph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security [nstrumeni. Unless Borrower and Lender agreo to other torma of payment, these amounts shall bear interest from the
dats of disbursoment at the Noto rale and shall he payable, with interest, upon notice from Lender to Horrower reguesting
payment.

8. Mortgage Insurunce, If Lender roquired mortgage insurance ax & condition of making the loan secured by this Security
Instrument, Borrowor shull pay the premiums required to nuintain tho mortguge insurance in eftect, It for any reason, the
mortgage insurance coveruge required by Lendor lupses or cewies 10 bo in cffect, Borrower shall pay the premiums required Lo
obtain coverage substantially equivalont to tho mortguge insurknce previously in effict, wtn cost substuntinlly equivalent to the
cost to Barrower of the moriguge insurance proviously in etfect, from an wlternute morigage insurse upproved by Lender. 1f
substaniially oquivalent imortgago insurance coverage is nol availahle, Borrower shill puy to Lender each month & sum equal to
one-twolflh of the yearly mortgago insuranco premiuny being paid by Borrower when the insurance coveruge lipaed or censed to

he in offect. Londer will sccept, use and retwin these puymenis ax 8 loss reserve in licu of morlgage mnurance, Loss resrve
org 1091
Form 3014 0/f0
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24, Riders to this Security Instrument. If one or mora riders sre executed by Borrower and recorded tagether
with thir Sesurity Instrument, the covenants and sgrsemaents of sach such rider shail be incorporuted into and ehall smend
and supizsieat the sovensnts snd sgresments of this Security Instrumiant as if the rideris} wers a part of this Security
instrument.

(Cheak appilasbla boxles)
| Graduated Paymant Rider Planned Unit Davelopment Rider Biwaskly Pa,ment Rider

. &l Ratioon Rider Rate Improvement Rider Second Home Rider
Ll V.A Rider Othar(s) ispesity)

Ay
N L] Adjuetable Rate Ridaer Condominium Rider a 1-4 Family Rider

BY SICNING BELOW, Borrower scospts and agreas (o the terms and aovenants aountsined In this Security Instrument snd
in any riderisl axscutad by Borrowar and recorded with it.

—[3asl)

Borrowar

)( [ “}ﬂutﬁ Cﬁw {Soal}

'ANNA CIBOR Borrower

- (} i

/.
7(“( g 8 2.0 WS (Saal
J2NINA DZIELSKA Borrower

=

{Seall

Bortowaer

STATE OF Wi INCiS, COOK County ss:

|, W UNERSy '?M?d , & Notary Pubtia In and for sald
county and state do hereby certlly that
JOSEPH CIBOR AND ANNA CIBOR, HUSBAND AND WIFE
AND JANINA DZIELSKA, SINGLE, NEVER MARRIED
personally kincwn to me {0 be the sams personis) whose namels) subseribed (o the foregoing instrument, appesred belore
ma this day in person, and scknowledged that THEY signed and dalivered the said instrument as THEIR
free and voluntary set, for the uses and purposss therein set forth.

Givon under my hand and officiel sesl, this dey of

My Commission Expires:

al Ihnois OPS 1084
Notary P““‘“ﬁ;ﬂ'};‘;m 1/8/9% I

y Gommis
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THIS BALLOON RIDER is made this 17TH day ot AUGUST , 1993, and is Incorporatad into and shall
be deemad to amend and supplement the Martgage, Deed of Trust or Deed to Becure Dabt {the "Security instrument®] of the same

date givenr by the undsrsignaed (the “SBorrower”] to sssure the Borrower’s Notg to
MORTGAGE SQUARE, INC.

tthe "Lander”) of tha sams date and sovering the properly desoribed in the Besurity tnstrument and loaated st
6023 WEST BYRON
CHICAGO, ILLINCIS 606234

{Property Adirsey}
The interest rate statad on the Note Is called the "Nate Rate.” Tha data of tha Nate is called the "Nots Date.” | understsnd
the Lender may transfer the Note. Sacurity instrument and this Rider. The Lender or snyons who takes tha Note, the Bacurily
instrument and thiz Rider by tranafer and who ls antitled to receive paymente under the Note is called the “Note Holder.”

ADDITIONAL COVENANTS. In addition to tho covanants and sgraamaents (h the Security Instrument, Borrowaer snd Lander
turther sovanant snd agrae 3o foltows (despite snything to the aontrary containad in the Sacurity instrumant or the Nots):

(1. _CONDITIONAL TIGHT TQ REFINANGE ]
At the matur’v data oF the Note and Securily Inatrumant (the "Maturity Dsete”), | will be abls to obtain s naw lfoan "New
Loan?) with a new Matb /vy Date of SEPTEMBER 1 , 2023 , and with an intarest rats squal to the "New Note
Rate” detarmined in soror/iance with Section 3 below if ali the aonditions provided In Ssotians 2 and 5 below are mat {tha
*Conditional Rafinanzing J.dion”). H those vonditions are not mol,. ) undaerstand thst the Note Holder is under no obligstion to
refinanse or madity the F40.2, uv to antend the Maturity Date, and that | witl hsve to repay the Note from my own rescurces or
tind & lander wiliing to lend mu hir money to repay the Note,
[2. CONDITIONS TO OPTION |
i1 | want to axaercise the Condl' iz al Refinancing Option st maturity, certaln conditions muat be mat as of the Maturity Date.
Thess gconditions are: {1) | must stitl »< the owner and cotupant of the propsriy subject to the Security Inatrument (the
“Property”; (2) | must be currant in my r.o ahly psyments snd cannot have bessn more than 30 days lats on any of the 12
scheduled manthiy payments immadiately grece~ding the Maturity Dats; (31 no fien sgaine? the Propertly {except for taxes and
special assessmaents not yet due and paysbie} ¢ ther than thal ot the Security Instrument may exlat; (4] tha New Nots Rate sannot
be more than 5 psroantage points sbove the Neia "ote; and (5) | must maeke & writien requast to tha Note Holdsr as provided in

Saction S below

{3, CALCULATING THE NEW NOTE RATE ]

The New Note Rate will ba » fixed rata of Intercs squal to tha Faderal Nations) Mortgage Association’s ragquired net yleld
for 30-year fixned rate morigages subject to 5 80 -day mansatcry dalivery commitmant, pius one-half o} one percentags point
10.5%), roundead to the nesreast one—eighth of one per-entage d0int (0. 125%) (the “New Note Rate”). Ths required net yisid shall be
the applicabla net ylald in sffact on the date snd time of day that ' he Note Holder receives notice of my slection to exsrcise the
Canditional Refinancing Option. If this regquirzed net yisld is not aviidable, the Note Holder will determine the Nsw Nots Rate by
uting comparable information.

El: CALCULATING THE NEW PAYMENT AMOLINT |

Pravided the New Nots Rate ss calculated in Section 3 above s nist greater then 5 parcentage points above ths Note Rats
and all oiher conditions required in Section 2 above are satisfled, the Mute Holder wiil determina the amount of the monthly
paymeont that wiil be sufficlient to repay in full (a) the unpaid principal, plus (b] a:cruc d but unpald intereat, plus (¢} ali othar sums !
will ows under the Nots and Security lnstrument on tha Maturity Date {sssuniinec my monthiy payments then are currsnt. as
required under Section 2 abovel, over the torm of the Now Note at the New Nots R0 in squal maonthly payments. Tha resul! of
this caloulation wiil be the smount of my new principai snd intarsest paymant avery montic us.tit the Neaw Note is fully paid.

{5. EXERCISING THE CONDITIONAL REFINANCING OPTION |

The Nots Holder wiil notify mie at least BO calendar days in advenca af the Matunity D'ate and sdvisa ma of the principal,
accrued but unpaid intersst, and all ather sums | am expacted to ocwa on the Maturity Dats. Tha Note Holdar also will advise me
tnat | may axercise the Conditional Refinanaing Cption if the conditions in Section 2 above are mat. Y he Note Hofder will provide
my paymaent record Information, togather with the namae, titls and address of the person represenii=y *ye Note Holdar that | must
nolity in arder to sxercise the Conditional Rafinancing Option. if { meet the vonditions of Section Z 4bove, | may axercisse the
Canditions! Retinancing Option by notifying the Nota Holder no tater than 45 calendar days prior to the Pralurity Date. The Note
Molder will eslcufste the fixsd New Note Rate bssed upon tha Faderal National Mortgaga Assoclation’a spolicable published
requirad net yield in effect on the date and time of day notification is roceived by the Note Holder and ss toiculated In Seotion 3
above. | will than have 30 ealendsr days to provide the Note Holder wilk sceeptable proof of my raquired ownership, occupancy
and proparty lian status. Before the Maturity Date the Note Holder will advise me of the new Intsrest rate (the Naw Nots Ratel,
new monthly 2asmant amount and & date, timg and place st whish { muet appaar to sign any documents raquirad ta complate the
required refinancing. | understand tha Note Holder will charge me a $250 processing fee snd the costs associatsd with updating
the title Insuranca policy, It any, and sny reasonasbie third-party costs, such s documentery stamps, intangible tax, survey,
racording fees, etc.

60761386

7yrqw accapts snd agrees to the terms and covenants cantained in this Balloon Rlder.

"y SGGNII’;G BEL?.
. M\%ﬂwj{i ’ﬁ/t M}\ iSeah) _L)/)’I! L G (’Aj)j/ 1Seall

bﬁﬁ(EPH/fCIBBR Borrower ANNA CIBOR Borrowaer

JrE—

ATV VST N
Dt e S koo bk s (Seail (Sesl}
Q‘h DZIELSKA Horrawaer Borrowsr

{SIGN ORIQINAL ONIY)

MILTISTATE BALLOON RIDER - Singta Family — FANNIE MAE UNIFORM INSTRUMENT
FORM 3180 12/89 DPS 308
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