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MORTGAGE

THIS MORTGAGE ("Security Instrument”) is given on AUGUYT 20TH , 1993
‘The mortgagor is JUPN MARTIN, a rarried man and MARTA LOUHDES MARTIN, his wife

. ("Borrower"). This Security Insurument is given to

INDEPENDENCE ONE MORTGAGE CORPORATION, A MICHIGAN CORPORATION ,

which is organized and existing under the lswvs of MICHIGAN . and whose address is
300 GALLERIA OFFICENTRE, GOUTHFIELD, MI 48034

("Lender™). Borrower owes Lender the principal sum of
FIFTY EIGHT THOUSAND AND NO/10U
Dollars (US. § 59,000.00 ). This devrts-evidenced by Borrower's note dated the same daote as this Security
Instrument ("Note”), which provides fur monthly paymeats,, with the (u!l debt, of not paid cadicr, due and payable on
SEPTEMBER 1sT, 2008 . This Sccurity Instoament secures o Lender: () the repayment of the debt evidenced
by the Note, with imerest, and all renewals, exiensions amd medisizations of the Note; (b) the payment of all oiher sums, with
interest, advanced under paragraph 7 w protect the security of this Secanity Instrmmeny; and (c) the performance of Borrower's
covenonts and -agreements under this Security Instrument und the Nuw:: For this purpose, Borrower does hereby mornigoge,
grant and convey to Lender the following describedt property located in -
COOK County, Illinois:
LOT 49 AND LOT 50 (EXCEPT THE NORTH 10.0 FEKT) IN ¥nPLLIPS’
SUBDIVISION OF EAST 298,54 FEET EXCEPT THE SOUTH 224 FEL7 OF THE
NORTHWEST 1/4 OF THE SOQUTHWEST 1/4 OF SECTION 32, TOWNSNIP 37 NORTH,
RANGE 1%, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN 700K ZOUNTY,
ILLINOIS, IN ACCORDANCE WITH PLAT AND CERTIFICATE OF CORRICTION

THEREOF FILED AS DOCUMENT NUMBER 85533,
$26-32~303-036

6LS059E6

TAX ID: 26=32~303-0(36

sof 13451 S. AVENUE L "~ , CHICAGO
. {Sreet) ]Ci!yi
("Property Address”);
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for the periods that Lender reguires. The msurance carner providing the msueance shall be ciosen by Rorrower subjgect o
Lender's approval which shalt not be anrcasonably withield. I Borrower fuils o tugiwnin coveruge described above,
Lender may, a1 Lender’s option, obtin coverage  protect Lender's rights in the Property iy accondance with paragraph 7.

All insurance policies and renewals shull be acceplable o Lender and shal) include o standard montgage clawse. Lender
shalt have the right 10 huld the policies and renewals, 1f Lender requires, Bossower shiall promply give o Lender all receipts
of paid preminms and retewal notices. I the event of Toss, Borower shall give promp! nosice w the insurance carrier and
Lender. Lender may make prond of loss it not aiade promply by Borrower,

Uniless Leuder and Borrower utherwise agree s wntng, ssurinee proveeds shudl be applied o restoration or repair of
the Property damaged, if the restaralion or repair is cconcnically Teasible it Lender’s sceurity is not lessened, 17 the
testuration or repair is not cconumivally feasible or Lender's secunty would be lessened, the insgrunce proceeds shall be
applicd w the sums secured by this Sevurity Insgument, whether or aat then due, with any cxcess paid o Borrawer, If
Barrpwer abandons the Property, or does not answer within 30 days 2 notice from Lender thay the msurance cagrier hay
affered to senle o clyim, then Leader may coflect the msurance proceeds. Lender may use the proceeds 1o repuir or restore
the Propenty or to pay sums secured by this Security lnstrument, whether ar not then due, The 30-day period will begin
when the notice s given.

Untess Leades d Borrower atherwise agree in writing, any application of proceeds w principal shall not extend or
pastpone the due sage-of te menthly payments referred ko in paragraphs Land 2 or change the amount of the payments, If
under paragraph 21'the Property is acquired by Lender, Borrower's right {o any insurance polictes and proceeds resulting
from damiage {0 the Prapeay prior to the acquisiion shall pass o Lender w the extent of te sums secured by this Sccurity
{nstrument inmediately prioese the acquision,

6. Occupuney, Preservatiza, Muintenance and Protection of the Property; Borrower's Loan Application;
Lenaseholds. Burrower shall Goedry, establish, and use the Property as Borrower’s principal cesidence within sixty days
after the exccution of this Securaty Ipsteument and shall contitue o oevapy the Property as Borrawer’s principad residence
for at least one year after the dale of occupancy. andess Lender otherwise agrees in writing, which consent shall not he
unreasonably withheld, or unless extenaating-circumstances exist which are beyund Borrower's conrol. Borrower shall not
destroy, damage or Impaic the Property, ailhw e Property 1o deteriorale, o commit wasie on the Property. Borrower shall
be in default i any forfeiuee action or procecding, whether civil or crimingl, is begun that in Lender's good faith judgment
could resalt in forfeiture of the Property o adicrwise materiatly tmpate the lien created by this Security Instrument or
Lender sceurity buerest, Burrower gy care such wdrenidt amd cematate, as provided in paragraph 18, by causing the action
or proceeding W be dismissed with o ruling i, fin Leoder's good Gaith deterimation, preciudes Tourfeiture of the
Borcower's interest in the Property or other material impoinnant of the dien created by s Sccurity Instrument or Lender's
seeurity interest. Borrower shall also be in default if Borrowed, Curiny the Joan apphcadon provess, gave materially false or
inaceurate infonmation or statements 10 Lender (or failed w piovide Lender widh any materia) informaiion) in connection
with the foan evidenced by the Not, including, but not limited 1o repcesentations conceming Borrower's vccupancy of the
Propenty us a principal residence. If this Security Instrsment is o a leascaold, Borrower shall comply with all she provisions
of the lease. 1T Borrower acquires fee e to the Property, the leaseacudand the fee ude shall not merge unless Lender
agrees 10 e merger in writing.

7. Protection of Lender's Rights in the Property. 1l Borrower faiis 1o _jerform the covenans and agrecmenis
contained in this Security itstcument, vr there is g legul procecding that may” gaiticantly atiecr Lender's rights in the
Property (such as a prracceding in bankrupicy, probate, for condemnation or forfeinze or W enforce laws or regulations),
then Lender may do and pay for whatever is necessary 10 pretect the value of ine2roperty apd lender's rights in the
Property, Lender’s actions may wclade paying any susnis seoures) by a fien which has priorsy over this Security lastrument,
appearing in cours, paying reasonable atoraeys™ fees and cntering on the Property 1o make repairs, Although Lender may
ke action under this paragraph 7, Leader does not have 1o do $o,

Any amounts dishrused by Lender under this paragraph 7 shall become additional debt GF-Dcimwer secured by this
Security Instrument. Unless Borrower and Lender agree t other terms of payment, these anounis w2t bear interes) from
the date of disbursement a1 the Note ratc and shall be payable, wih imerest, upon sotice. Gone Leider 1 Bosrower
requesting paymeny,

8. Mortgage Tusurance.  §f Lender requircd morgage msurance as @ conchition of making tie loan secured by this
Security [nscrumicnt, Borrower shall pay the premiums required 10 istntain the mongage msuranice in effecy. if, for any
reason, (e morngage isurance coverage required by Lender lapses or ceases © be m efect, Borrower shall pay the
premiums required 0 abiain coverage substantially equivalem w the inorgage insurance previously in effect, at a cost
substantially equivalent to the cost W Barrower of the montgage insurance previousty i effect, from an aiemale mongage
insures approved by Lender. 1 substantially eguivalent morigage insurance coverage is tiot avaiiable, Borrower shall pay 1o
Lender each month 4 sum equal o ong-twellth of the yearly morigage wsurance premiwn being paid by Borrower when the
insurance coverage lapsed or ceased (o be in effect. Lender will accepl, use and retan these payments as a Juss reserve in
licu of mongage insurance. Loss reserve payments may no longer be required, at the opuon of Lender, if mortgage
insurance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lander
again becomes available and is obtained. Borrower shall pay the premmums required W maintain wongage insurance in
effect, or W provide a loss reserve, until the requitement for morgage nsurance cnds in accordance wil: any written
agroginent beswenh Burrawer and Lender or applicable law.

Y, Inspection,  Lender nr its ugent may make reasonabie entries upon and inspections of the Property, Lender shall
give Burawer natice 81 the time ol or prior W an inspection speeifying reasonable cayse for the inspection.

10. Condemnation.  The procecds of any award or clain Yor damages, direct or consequential, in connection with
ITEM 187811 (9202) Form 3014 990 (page 3 of 6 pages)
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applicable law may specify for reinstutement) before sale of the Property pursumn o any power of sake contained in this
Sccurity tastrument; or (b) entry of & judgment enforcing this Secanty Instrument. Those conditions are that Borrower: (n)
pays Lender atl sums which then would be duc under this Sceurity Instrument and the Note as if no acceleration had
occurred; (b) cures any defaull of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not fimited 1o, reasonable auorneys’ fees; and (d) akes such action as Lender may
reasonably require w assure that the lien of this Security {nsirument, Lender’s nights in the Property and Borrower's
obligation 10 pay the sums sceured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower,
this Security Instrument and the obligations secured herchy shall reniain Tully effective as it no aceeleration bad occurred.
However, this right to reinstate shall not apply in the case of acceleration under paragraph 17,

19. Sule of Note; Change of Loan Servicer,  The Note or a partial interest in the Noto (together with this Security
[nstrument) may be sold one or more times without prior notice 0 Borrower, A sale miy reanll in o change in the entity
(known as the “Loan Servicer®) that collects monthly payments due under the Note and this Security Instrument. There also
may be une or more changes of the Loan Servicer unrelated 10 o sale of the Nute. If there is a change of the Loun Servicer,
Boreower will be given written notice of the chinge in accordance with pavagraph 14 above and apphcable law, The notlee
will stute the parie snd addreas of the new Foan Servicer g the mhdiess o which payimenis should be made. The notice
will also contain gy sther information resuired by applicable faw.

20, Huzardous Sehztances,  Borrower sholl not cause or perint the presenice, wise, divposal, storage, or release of iy
Hamirdous Substances-an’sw i the Property. Borrower shall not de, nor sllow anyane else o do, anything affecting the
Property that is in violaes = fany Enviconmental Law, The preceding two sertterices still not apply (o the presence, use, or
storage on the Property of siact quantitics of Huozardous Substnces i are generally recognized to be approprisic 10
normal residential uses and to meiasznance of the Property.

Borrower shall prowptly give wander wntten natice of any investigasion, claim, demand, iawsuit or other action by any
governmental or regulatory ngency orqirivate party invalving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual wavwledze. [T Borrower leams, or s notitied by any governmentd or regulatory
autharity, that any removal or other remediarion of any Hazardous Substance alfecting the Property is necessory, Borrower
shall promptly take ali necessary remedial actons in accordance with Environmental Law.

As used in this parageaph 20, "Huzardous Sabs.ances” are those substances defined as toxic or hazardous substances by
Environmentl Law and the following substances; garobine, kerosene, other flammable or toxic perrolesm producis, toxic
pesticides ad herbicides, volatile solvents, maerinis Citiming ashestos or lormuldeliyde, und tadwacrive materials, As
usedd in this paragraph 20, "Environmental Law” meany fraesl laws and faws of the jurisdiction where the Property is
Tocated that refpte 1o health, safety or esviconmenial protection,

NON-UNIFORM COVENANTS. Borrower and Lender tulther covenant ind agree as tollows:

21, Accelerstion; Remedies. Lender shall give notice to Sorrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrumen? (but not prior to acceleration under paragraph 17
unless applicable law provides otherwise). The notice shall specify: () “he default; (b) the action required to cure the
default; (¢} a date, not less than 30 duys from the date the notice is.#™¢n to Borrower, by which the default must be
cured; und {d) that failure to cure the defuult on or before the date specified in the netice may result in acceleration
of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The
notice shall further inform Borrower of the right to reinstate after acceiesaton and the right 1o assert in the
foreclosure proceeding the non-existence of 4 defoult or any other defense ol dorrower to avceleration and
foreclosure, I the default is not cured on or before the dute specified in the notice; Lender at its gption may require
immediate payment in full of all sums secured by this Security Instrument without further demund and may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect 2! expenses incurred in
pursulng the remedies pravided in this paragraph 21, including, but not limited to, reascnnb ¢ attorneys’ fees and
costs of title evidence.

22, Relense. Upon payment of all sums secured by tlus Seearity [Instrument, Lender shall psiesse this Security
Instrument without charge w Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homestead, Borrower waives all right ot homestead exemption in the Property.
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