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MORTGAGE COOK COUNTY
06-68826- 76 RECORDER

JESSE WHITE .
ROLLING MERDOyS

THIS MORTGAGE (*Seoity Instrument”) is given on JULY 29, 1993

LENARD T. ROSS
AND SUSAN M. ROSS, LiUSBAND AND WIFE

QL_*; SR / al”

norlgugor is

RECORDING 37.00

{"Borrawer"). This Security Instrument is giten to " 93680727

CRAGIN FEDERAL BANK FOR SAVINGS
which is organized und existing under the laws of THE UNTTED STATES OF AMERICA , and whusx:
address is 5133 WEST FULLERTON AVENUE

CHICAGO, ILLINOIS 60639 ("Lender”). Borrower owes Lender the principal sum of
EIGHTY FOUR THOUSAND -

AND 00/10¢C Doblars (U8, $ 84,000.00 ),

This Jebt 15 evidenced by Borrower's note dated the same date as this’ Secunity Instrument ("Note"), which provides for
monthly puyments, with the full debt, if not paid carlier, duc and payablo on — AUGUST 1, 2023

This Secunity Instriment secures to Lender: () the repuyment of the debt evidenced yzhe Note, with interest, and all rcmwuh
extensions and moditications of the Note; (h) the payment of sl other sums, with Jiterest, advanced uader purngraph 7 to
protect the secunty of this Security Instrument; and {¢) the performance of Borrower's covenants and ugreements under this
Security Instrument and the Note. For this purpose, Borrower does huroby mortgage, grantand convey to Lender the tollowing
described £rnpcﬂ) lovated in COOK County, lllinois:

PARCE
LOT 7-1 IN THE STRATFORD-ON-THE-HILL PHASE 1, BEING A SUBDSVISION OF

SEE ATTACHED RIDER FOR COMPLETE LEGAL DESCRIPTION
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& Humrd or PmperlU\NxOEE ’I"@"IIA I:_upm@:}@ipvxi my ar horealtor vrected on the

Proporty insured ugmnst Joss by fire, bizirds inclided within the torm “oxtendud coverige® and wpy other hazards, mcluding
Noods or Nooding, tor which Lender requures imsurance. This ansurance shatl be maintained an the amounts wd tor the periods
that Lender requires. The insurunce carnier providing the snsurance shall be chosen by Bogrower subject to Lender's approval
which shall not be unreasonably withheld. It Borrower ils to muintin covernge duseribed above, Lender nwy, at Lender's
option, obnn voverage to protect Lender's raghts i the Property in accordunce with paragraph 7.

Al insurance policies and renewals shall be weceptable to Loader and shall nclude o stumdard mortgage clause. Lemder
shull have the nght to hold the poheies und renewals, 11 Lender reguires, Borrower shall promptly give to Lender all receipts of
puid premiums und renewal notices. In the event of Joss, Borrower shall give prompt notice to the insurance carner and Lender.
Lender may make proot of foss it not made promptly by Borrower,

Unless Lender and Burrower otherwise agree i writing, insuganee procecds shufl be applicd to restoration v repiae of the
Property dunuged, if the restoration or repair is ccanomically feasible and Lender's secunty is not lessened, 1 the restoration or
repair is not economically teasible or Leader's security would be lessoned, the insurunee proceeds shall be applied to the swas
secured by this Security Instrument, whether or not then due, with any exvess puid to Borrower, 1t Borrower abandoas the
Property. or does not answer within 36 days o notice from Leader that the insurance carner has otfered 1o settle a clvim, then
Lender may collect the ansuriance proceeds. Lendor miy so the provesds Lo repatr o restore the Property or to pay sums
secured by this Sesusity Instrument, whether or not then due, The J-day peniod will hegin when the notiee is given,

Unless Lander zadg-Borrower otherwise agree in wriling, any upplicstion of proveeds to principal shidl not extend or
postpone the due date oEipe manthly payments reforred o in paragraphs | and 2 or change the amount of the payments. [t
under paragraph 21 the Piendety s acquared by Lendor, Borrower's right to any snsurance policies und procecds resulting trom
damage to the Property prior s ipeaequisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immuediately prior to the acquisitiog,

6. Occupuney, Preservation,-Smintenanee and Frotection of the Property; Borrower's Loun Application; Leasehaolds,
Borrower shall occupy, estublish, and use the@roperty as Borrower's principal residence within sixty diys atter the execution of
this Security Instrument and shall continue o cceupy the Property us Borrower's principal residence for at least one year after
the date of occupaney, widess Lender othenwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenualing cirenmstunces exist which are beyold Borrower's control. Borrower shall not destroy, dumage or impair the
Property, allow the Property to deteriorate, or commit vaste on the Property. Borrower shall be an detunlt i any forfeiture
action or proceeding, whether civil or criminal, is bogun that in Lender's goad taith judgment could result i forfeiture of the
Property or otherwise materially impair the lien created by thss Security [nstrument or Lender's security interest, Borrower may
cure such o detunlt and reinstate, as provided in parngraph 18, cansing the action or proceeding to be dismissed with o ruling
that, in Lender's good faith determination, precludes tforfertureo! the Borrower's interest in the Property ar other material
impaiement ot the lien created hy this Security Instrument or Lencer’s vecunity interest. Borrower shall also be in defsult if
Borrower, during the foun application process, gave malertally false or ipaccurate information or statements 1o Lender (or failed
to provide Lender with any matertal information) in connection with the dean evidenced by the Note, including, but not limited
to, representutions concerming Borrower's occupancy of the Property as @ princ pal cesidence, 1 this Secunty Instrument is on
leaschold, Borrower shull comply with all the provisions of the loase, 11 Boreawer acquires fee title 1o the Froperty, the
leanchold and the fee title shall not mecge unless Lender agrees to the merger in wriling,

7. Protection of Lender’s Rights in the Prapee(y. [f Borrower fuils (o perform the vaveasnts and agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly atfect Lender's tights in the Property (such s a
proceeding in hunkruptey, probate, for condemnation or torteiture or to enforee laws or regulitizars), then Lender may Jo and
pay for whatever is necessmy to protect the value of the Property and Lender's rights in the Fropoety, Lender's actions may
include paying any sums secured by w lien which has priority over this Security [Instrument, apressing in court, paying
reasonable attorneys' fees and entering on the Property to make repairs, Although Lender may tuke actica vnder this paragraph
7. Lender does not have to do so.

Any amounts dishbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instriment. Unless Borrower and Lender agree to niher terms of payment, these amounts shall bear interest {rom the
date of dishursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortguge Insurance. 1f Lender required maortgage tnsurance as a condition of making the Joan secured by this Secunity
Instrument, Borrower shall pay the premiums required to maintinn the mortgage insurunce in effect. It for any reason, the
maortgage nsurance coverage required by Lender lapses or censes 1o be in etfect, Borrower shall pay the premivms required to
obtain coverage substantially equivalent to the mortgage insurance previously in ¢ftect, at a cost substantinlly equivalent to the
cost to Borrower of the mortguge insursnce previonsly in eftect, from an alternate mortgage insurer approved by Lender, If
substantially equivalent mortgage insurance coverage is not avinlable, Borrower shall pay to Lender each month a sum equal to
one-tweltth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lupsed or ceused to

e in eftect, Lender will aecept, use and retain these payments as o loss reserve in licw of moriguge insuranve. Loss reserve
OPS 1081
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17, Transfer of the Pt)é‘ @ wl n L\lv_-r.ql uli P llw Property or uny interest in ot
i sold or tranatorrad (or if chicial inferest in llnrrnwcf i sold or Transforred and Borrowor i nat w natural person) without

Londee's prior written consent, Lendor muy, ut its option, require immediate payment 6 fill of all sums socured by this
Security Instrument. However, this option shall not he exercised by Leador it oxercise is probbited by federal Taw as of the date
of this Security Instrument.

It Lender exorcisos this option, Leador shall give Borrower notice of aceeloration, The notice shall provide w penad of not
less thun 3O days from the date the notice s deliverod or maled within which Borrower must pay all sums secured by this
Securiy Instrument, it Borrower fals 1o pay these sums prnr 1o the sxpirtion of this period, Lender muy invoke any remedies
permitied by this Secunty [nstriment without furthor notice or detvund an Horeower,

18, Borrower's Right to Reinstite, 11 Borrowor meels cortion conditions,  Borrower shall have the night to have
enforcoment af this Secunity Instrument discontinied af wny Wime prior o the varlior ol (a) S days (or such other poniod as
applicable Taw muy specity for romstutement) beloge aalo oF the Property pursuant 1o any power of sale contained in this
Szeunity Instrument; or (h) ontry of w judgment entorcing this Security Instrument. Those conditions are thiat Borrower: (s) puys
Lender all sums which then would be due uniler this Security fnstrament and the Note as if o aecelertion hind occarred; (b)
cures uny dotunit of uny other vavenants or agreemwnts; () pays sl expenses incorred m enforcing this Security Insteument,
including, but not lanited to, reasonable attornoys” foos; wnd () takow such wetion ws Lender may sesonably require 1o assure
thut the lien of thi Secunty Instrument, Lender's rightn in the Proporty and Borrowur's obligation to pay the sums secured hy
this Security Instrient shall continue unchungod, Upon reinstatoment by Borrower, this: Secunity  Instrument and - the
obligntions secured hoceby shill romin fully etfective sn it no accoloration hind oecurred. However, this right to reinstite shall
not upply 1n the s ot eieeloration under paragraph 17,

19. Sule of Note; Change of Loan Nervicer, The Note or s partial interest in the Note (together wath this Securnty
Instrumoent) may bo sold ane o weare tmes withawd prior aotice 1o Borrower. A sale may result in s change i the entity (known
ws the "Lonn Svevicer”™) that coliectcmonthly puyments due undor the Noto and this Secunty Insteunwent, Theee alvo nay be one
or move changes of the Loan Servicor vnrelated tou sulo of the Note, 1t there is u change of the Loun Servicer, Borrower will he
piven writton notice of the chungo in uccorduncewith purngraph 14 ahove and apphicable fiov, The notice will state the nrme and
uiddress of the new Loun Serviver mnd the wddrest o which pryiments shoubd be e, The notice wail also contiun any other
information reguiired by applicable law,

20. Huanrdous Substunces. Borrower shalt notieasso or pormit the prosence, tse, disposal, storage, o relense of any
Huzirdous Substances on or in the Praperty, Borrovarshall not do, nor allow anyone else o do, unything altecting the
Property that is in violation of any Environmental Law. Tho procoding two sentences shudl not apply (o the presency, usg, or
storage on the Property of small quantities of Hazardous Substzices thut are generally recognized 1o be approprinte to normul
reatdontiil usex und to inmintenancs of the Propurty.

Rorrower shull promptly give Lender waitten notico of any inveatigation, clum, demand, lawsiit or other action by any
yovernmentul or regulitary agency or private party volving the Proporty and any Huzirdous Substance or Enviromments) Law
of which Borrower has actual knowledge. It Borrower Jewrns, or v notifza by any governmentul or regulatory anthority, that
any removal or other remediation b any Hazardous Substance sflecting the Propenty s necessiry, Borrower shall promptly take
all necessary remediad actions i accordance with Environmentul Law,

As used 1 this puragriph 20, "Huzardous Substunces™ aro those substuncestdedned as toxie or hazrdous sabstances by
Environmoental Law and tho following substances: gusoline, Kerosens, other thanme!de or toxie petrolenm products, toxic
pesticides und herbicides, volstile solvents, msteriads containing asbestos or formaldehyde, aad rndionctive materuls, As used in
this puragraph 20, "Environmental Law” means foderal tuws and luws ot the jurisdiction-whersthe Property o located thin
rolate 10 health, satety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lesder turthor covenant amd agree as tollows

21, Accelerntion; Remedies, Lender shall give notice to Borrower prior to aeceleration folteswing Borrower's breach
of uny covenant or ugreement in this Security lastrument (but not prior to accelerntion under-paragraph 17 unless
applicuble law provides otherwise). The notice shull specily: (0) the defuult; (b) the uction required w cure the defuult;
{c) o date, not tess thun 30 days from the date the notive I given to Borrower, by which the detault most he cured; und
(d) that fuilure to cure the defuult on ar befure the date specified in the notice my result i accelerntion of' the sumw
secured by this Seeurity Insteament, foreclosure by judicinl procoeding und sule of the Property, The notice shall further
inform Borrower of the right to reinstate wfter accelerntion and the right to ussert in the forcelosure proceeding the
non-existence of u default or uny other defense of Borrower to weceleration and foreclosure,  IF the defunlt is not cured on
ur hefore the date specilied in the notice, Lender, at its option, may require immedinte puyiment in full of all sums
secured by this Security lnstrument without further demund und may foreclose this Security Instrument by judicinl
proceeding. Lender shall be entitled to collect ull expenses incurred in pursuing the remedies provided in this paragruph
21, including, hut not limited to, reasonable uttorneys’ Fees und costs of title evidence,

22. Relense. Upon payment of all sums seeured by this Security Instrument, Lender shudl releise this Security lnstrument
without charge to Borrower. Borrower shall puy uny recordation costs,

23. Waiver of Homestend, Borrower waives all right of homestesd exemption in the Property, DPg 1083
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PARCEL 1:
LOT 7-1 IN THE STRATFORD-ON-THE-HILL PHASE 1, BEING A SUBDIVISION OF

PART OF THE NORTH 1/2 OF THE NORTHWEST 1/4 OF SECTION 27, TOWNSHIF 41
NORTH, RANGE 10 EAST OF THE THIRD PRINCIPAL MERIDIAN IN COOK COUNTY,
ILLINOIS.

PARCEL 2:

EASEMENT FOR THE BENEFIT OF PARCEL 1 AS SET FORTH AND ESTABLISHED BY
THE DECLARATION OF COVENANTS, CCONDITIONS AND RESTRICTIONS DATED JANUARY
15, 1977 AND RECORDED SEPTEMBER 12, 1977 AS DOCUMENT NUMBER 24101254
FOR INGRESS AND EGRESS OVER AND ACROSS STONEGATE CIRCLE AND OLD MILL

DRIVE, PRIVATE STREETS. -

~

07-27-101-046

0580727

Y e
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LOAN #__ 6-68826-76

n
ASSUMPTION RIDER TO MORTGAGE 9 2580727

DATEU THE 29¢th DAYOF  juLy , 19 93 BETWEEN LENDER,
CRAGIN FEDERAL BANK FOR SAVINGS AND BORROWER,

Notwitihstanding anything to the contrary contained in the mortgage to which this
Rider is-attached, Lender and Borrower agree that the lcan secured by the mortgage
shall be aszumable by a Third Party, hereinafter refarred to as the transferee, only
upon the expi£3s conditions as are hereinafter set forth.

1. Transfereecompletes and submits to Lender a completed application for a
loan in the-amotint of the then outstanding principal balance and Transferee
qualifies for a 10a1n the amount and otherwise corplies with Lender's loan
criteria.

The Lender may in its snle discretion assess to the Transferee a fee in the
amount of not more then three percent (3%) of the outstanding principal
balance of the loan for and“i1 consideration of allowing Transferee to assume

Borrower’s foan.

Notwithstanding the foregoing, the-fiansferee and the propert% must qualify
for a loan pursuant to Lender's starigzard underwriting criteria before Lender
shall be obligated to permit assumption &f (he above described loan.

All of the other terms of the above described r:ote and mortgage will remain in
full force and effect.

The value of subject property must be at least as mucn-at time of assumption
as it was when loan was originally made. Such value is(io be determined by
taking the lesser of the purchase price (if applicable) or appreisal value. The
appraised value shall be determined by Lender in its reasonzble judgement
and by an appraisal performed by an appraiser approved by Lznler in its sole
discretion. © Lender, at its option, may require that the above mentioned
appraisal be performed at Borrower's expense, irrespective of gty other
charges assessad by Lender.

IN WITNESS WHEREOF Borrower has executed this Rider the 29th day of
JULY 18 _ 93

% Ny
A 7 /5,4/
BORROWER  LENARD T. ROSS

”Z .Y
OWER Juysan M. Ross
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NOTICE : € TY INSTRUMENT SECURES OTE WHICH CONTAINS A

PROVISION ALLOWING FOR CHANGES IN THE INTEREST RATE. INCREASES IN THE
INTEREST RATE WILL RESULT IN HIGHER PAYMENTS. DECREASES IN THE INTEREST
RATE WILL RESULT IN LOWER PAYMENTS.

This Rider is made this 29TH day ot JULY . 1993, and is invorporatad into and
shall be deemad to amend and supplament the Mortgage, Dead of Trust, or Dead to Seoure Dabt (the “Sacurity Inatrumaent*)

of the samo date given by the undersignad (the “Borrower”) to secure Borrower's Note to
CRAGIN FEDERAL BANK FOR SAVINGS , A FEDERAL CORPORATION

{the “Lender”) of the sama data (the “Nota") and covering the proparty describad in the Security Instrumant and located at:
514 STONEGATE CIRCLE, SCHAUMBURG, ILLINOIS 60193

froper ty Anwess
MODIFICATIONS. In addition to the covenants and agreaamants made in the Security instrumant, Borrower and Lendur
furthar_ savanant and agrae as follows: . ..

[A._INTEREST RATE AND MONTHLY PAYMENT CHANGES |

The Note has an “initial intarest Rata” of 7.0000 %. Ths Note interast rate may be increasad or decreasad on the
18T day of the month beginning on AUGUST ,1998 and on that day of tha month

avary 12  months thereafter. 9 3880727

{ 1._INTEREST B.AY™ CHANGES|

(

(1) THE INDEX]

Any changes in tiie 'terast rate will be based on changes in an interest rate index which will be callad the “Index”. Tha
most recent index tigues 2usilable as of the date 43 days batore each Change Date is called the "Current Indax”. The indax
is the: (Check one box tJ inleate Index.)

(R} *Waakly averagu /isld on United States Treasury seourities adjusted to a constant maturity of year(sj.
i2) *National Avarag. M dian Cost ot Funds-Monthly
(k]

If the Index coases to be mac='available by the publisher, or by any sucoassor to the publishar, tha Note Holdar will sat

the Note interast rate by using a comprat la.index.
(((8_CALCULATION OF CHANGES |

Before each Change Date, the Nate Holder wili calculate my naw interest rate by adding TWO
AND ONE HALF percentags points | 2.5000 %) to the Currant Index.
The Note Holder will than round the result of t'iis addition to the nearest one-aighth of one parcantage point (0. 125%).
Subject to the limits statad in Section 4 {C) below, (nii rounded amount will be my new interest rate until tha naxt thange
Date.

Ths Note Holder will then detarmine the amount of the monthiy payment that would ba sufficient to repay the unpaid
principai that | am expected to awase at the Change Date in “ull cn the maturity date at my naw intarast rate in substantially
equal payments. The resuit gLﬁl)_l} calculation will be the ne.-.araunt of my monthily payment.

(€1 LIMITS ON INTEREST BATE CHANGES .

(R 1] ” it this box is checked, thare will bs no maximum limit o( cranges In the interest rata up or down.

(2) bd It this box is checked, the intarest rate | am required to pa st tha tirst Change Date will not be greater than
9.000 % or loss than N/A %. Thersafter, the interastsa’e will not be changed by mnre than 2 .000
parcentage points on any Change Date. My interast rate will never ba grez2r than 13 .0009%, or less than N/A %,

{{D) EFFECTIVE DATE OF CHANGES |

My new interest rate will bacome effective on aach Changa Date. | will pay ths amount of my new monthly payment

beginning on the first monthly payment date attar the Changa Date untit the amoua? ot my monthly paymant changes again,
{{E) NOTICE QF CHANGES |

The Note Holder will deliver or mail to me a notica ot any changes in my interest r-¢= and tha amount of my monthly
paymant before the effective date of any changs. The notice will include information riquizsd by law to ba given mo and
230 the title any telaphone numbar of a person who will answar any question | may have ragarding the notice.

It could be that the loan secured by the Security instrument is subject to a law which sets inax’/m:m loan charges and
that lavs is interpreted so that the intarasts or othar loan charges collacted or to ba collacted in coiinistion with the loan
would excesd permitted limits. it this is the case, then: {A) any such loan charge shall be raducad by thi 2mount nacessary
to reduce the charge to the permitted limit; and (B} any sums aiready collectsd from Borrower which dxcardad permitted
limits will be refunded to Borrower. Lender may choosa to maka this refund by reducing the principal owa(l L.der tha Note
or by makng & diract paymant to Borrower.

l

C. PRIOR LIENS ]

It Lender datermines that ali or any part of the sums secured by this Security Instrumaent are subjact to a lian which has
priority over this Security Instrument, Lender may send Borrowaer a notice identifying that lien. Borrowar shall promptly
act with ragard to that lien as provided in paragraph 4 of tha Security Instrument or shall promptly secure an agreament in

{ a4 fwmwgmm_grgiqqing that tien to this Sacurity Instrument.

D. TRANSFER OF THE PROPERTY |

if there is a transfar of the Property subject to paragraph 17 of the Security Instrument, Lander may raquire (1) an
increase in the current Note interest rate, or {2) an increase in or removal of} the limit on the amount of any onhe interest
rate change {if thers is a limit), or (3) a change in the Base Index tigure, or all of thase, as a condition of Lender's waiving
the option to accelerata provided in paragraph 17.

By :G-gn’i/ythh. Borrower agrees to all of the abova.

TR 7, %fy g (Sesl) —— M(A-»é—;‘.?):_..-ﬁ)_z_( : f?ﬁ’-’{ ‘

Borower LENARD T. ROSS Borrower . SUSAN M. ROSS

(Seal) Uy GO €1~}
Borrower Borrower

Sl more than Hne DOX 1% (hecuod OF 11 1O Dhox 19 ched ke, and Lwnder and BOrrower oo fat Otherw ity BHreo 10 witing, the {irat Jnodex named

will apply  9pS.28  (11-48) OPS 2518
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