. mnceey mameee UNQ |AL COPY
CHICAGO, IL 60639
COOK CO NTYE
RL{ Ci\\\t q

RECORD AND RETURN TO: JESOE Vol
CRAGIN FEDERAL BANK For savrnekel 106 MGZI@ ROLLING MEADOWS

5133 WEST FULLERTON AVENUE
CHICAGO, ILLINOIS 60639

WH-—~~—- == |Npuce Above This Line For Recordiug Datu) -~ -%Emn.;! 31” 005 ;
MORTGAGE

Czﬁ\‘lﬁ‘-\\ﬂks

33-692075-02

THIS MORTGACGE ("Secraniy dnstrumont”) is given on - AUGUST 9, 1993 . The mortgagor is
DENNIS E. MC GUIRE
AND ELINA R. MANGHI, HUSBAND AND WIFE

("Borrowor®), This Security Instrument is given to
CRAGIN FEDERAL BANK FOR SAVINGS

which is orgemized and oxisting under the laws of THE UNITED STATES OF AMERICA , andd whose
address s 5133 WEST FULLERTON AVENUE

CHICAGO, ILLINOIS 6063S £"Lendsr”). Horrower owes Londer the principal sum of
NINETY SEVEN THOUSAND —

AND 00/100 Dollars (U.S, $ 97,000.00 b
This debt is evidenced by Horrower's noto dated the smme duto as this Security Instmment (*Note®), which provides to
monthly payments, with the lull debt, if not paid varlier, duo and payable on SEOTEMBER 1, 2006

This Secunity Instrument secures to Lender: (1) the repuyment of the debt evidencod By tis Note, with interest, and ull tenewils,
extensions and modifications of the Note: (b) the payment of all other sums, with intress, advanced under paragraph 7 to
protect the security of this Secunty lnstrument: and (¢) the performance of Borrower's covenants and agreements under this
Secunity Instrument and the Note, For this purpose, Borrower does herehy mortgage, grunt and yonvey to Lendor the following

described property located in COOK County, IHinvis:
LOT 38 AND THE NORTH 1/2 OF LOT 37 IN JOHN C. MC DERMOTTES RRSUBDIVISION

OF BLOCK 8 IN CHICAGO HERALD ADDITION TO OAK PARK, A SUBDIVYSION OF THE
WEST 1/2 OF LOT 4 IN MURPHY'S SUBDIVISION OF SECTION 18, TOWNSEIP 39
NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, (EXCEPT THE WEST
1/2 OF THE SOUTHWEST 1/4 THEREOF) IN COOK COUNTY, ILLINOIS.
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whmh [Ius the address of 816 SCUTH SCOVILLE AVENUE, OAK PARK Street, City ,

m"‘“l’f‘ 60304- %,:go?“ ("Proporty Address”);
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5. Huzard or Prl)peru #\Q rA mprogen @PM\‘ or hereafter erected on the
witnin (e

Property insured against loss by fire, huzards muludc rm extended cpverage” wnd apy other hazards, inclnding
floods or fooding, for which Lender requires insurance, This insurance shall be maintmned in the amounts wd tor the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's upproval
which shall not be unreasonably withheld. It Borrower fuils to muintain covernge described sbove, Lender muy, at Lender's
aption, uhtin coverage 1o protect Lender’s rights in the Property in accordunce with parugraph 7,

Al insurance policies and renowals shall be seceptable o Leader and shall include o stndard mortgnge clause, Lender
shall have the right to hold the policies and renewals, 1t Lender requires, Borrower shudl promptly give to Lender ll receipts of
puid premiums and renewal notices, In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proat of loss if not made promptly by Borrower,

Unless Lender end Borrower otherwise agree in writing, insurance proveeds shull be applied 1o restoration or repiir of the
Property damuged, it the restorution or repair is economically fensible and Lender’s security is not lessened. It the restoration or
repair is not economically feasible or Lender's seeurity would be lessened, the insurace proceeds shall be applied to the sums
secured by this Security Instrument, whether o not then due, with any excess paid to Borrower. 11 Burrower shundons the
Property, or does not unswer within 30 days a notice from Lender that the insurance carrier hus ottered to settle a clum, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or (o piy sums
secured by this Secwats lnstrument, whether or not then due. The 30-duy period will begin when the notice is given,

Unless Lender #ad_Borrower otherwise agree in writing, any application of proceeds o principal shidl not extend or
postpese the due dite OF 2ae monthly payments referred to in purugraphs | and 2 or chunge the amount of the payments, It
under paragraph 21 the Paopety is acquired by Lender, Borrower's night to any msurnce policies and proceeds resulting from
dammuge to the Praperty prior w in=acquisition shall pass to Lender o the extent of the sums sectred by this Secunity Instiviment
immediately prior to the acquisitiord,

6. Occupancy, Preservation, Manntenunce und Protection of the Property; Borrower's Loun Application; Leascholda,
Borrower shall accupy, establish, and wie the Rraperty us Borrower's principil residence within sixty diys after the execution of
this Security Insteument and shall continue to occupy the Property as Borrower's principal residence tor at least one yeur after
the date ot oceupancy, unless Lender otherwice ugvees in writing, which consent shull not be unreasonubly withheld, or unfess
extenusting cireumstances exist which are beyod Borrower's control. Borrower shall not destroy, dumage or impar the
Property, allee ine Property b detertorate, or comim? waste on the Property, Borrower shall be in detault ot any forfeitwre
action or proceeding, whether civil or criminal, is begun that in Lender's good faith judgment conld result i torfestuie of the
Property or otherwise materiaily impair the lien created by this Security Instrument or Lender’s secunty interest, lorrower oy
ctire such a detuult and reinstate, as provided in parageaph [8-ecausing the action or proceeding to be disimissed with o ruling
that, in Lender's good taith deternunation, prechides torteiture-0f the Borrower's interest in the Property or other material
impairment of the lien creuted by thas Security Instrument or Lender's security interest, Borrower shull abso be o detault of
Horrower, during the Joun application process, gave mutenally false or ipscvarate nlormation or statements to Lender (or futded
to provide Lender with any muterial information) in connection with the dega evidenced by the Note, including, but not linuted
o, representitions concerning Borrower's occupancy ol the Property as s prine pal costdence. [Fthis Security lostrsment s anu
leusehold, Borrower shall comply with all the provisions of the lease, 11 Borrswse uequires fee title (o the Property, the
leaschold and the tee title shall not merge unless Lender agrees to the merger in wrting.

7. Protection of Lendee's Rights in the Property, 11 Borrowor tails to pertform thecovenunts and agreeiments contained in
this Security Instrument, or there is a legal proceeding tht may significumtly wftect Lenaer’Cvights i the Property (such us a
proceeding in hunkrupley, probate, for condemnition or forteiture or to esforee luws or regututivas), then Lender tiy do and
puy for whitever 18 necessary to proteet the value of the Property and Londer's rights i the Fropretys Lender's wctions may
include puying any sums secared by o lien which has priority over this Security Instrament, gppearing i courl, paying
reasonble attorneys® fees and entening on the Property to nuake repaies. Although Lender may take setioon tinder this paragraph
7, Lender does aot have to do s,

Any amounts disbursed by Lender under this paragraph 7 shall become additionnd debt of Borrower secured by this
Security Instrument. Unless Borrower und Lender ugree 10 other terms of payment, thess wmounts shall bear wntorest from the
dute of dishursement at the Note rate and shall be puyable, with interest, upon notice from Lender 1o Borrower requesting
payment,

B. Mortguge Insurance. [t Lender required mortgage insurnce us & condition of gking the fown secured by s Security
Instrument, Horrower shall pay the premiuns required to ouintin the mortguge insurinee in effect, I, tor any resson, the
mortguge insuranee covernge required by Leader lupses or couses to be in eftect, Borrower shall pay the premivms required 1o
obtain coverage substuntislly equivident to the mortguge insurunce previously w oftect, b a cost substantinlly squivalent to the
cost to Borrower of the mortgage nsurance previously i effect, from an alternate mortgage insurer approved by Lender, I
substantially equivalent mortguge insurunce coverage s not wvatluble, Boreower shall pay to Lemder each month o sum eguad 1o
onc-tweltth of the yearly mortguge insurance premium being paid by Borrower when the insurince coverage Iinpsad or ceused to

e an effect. Lender will accept, use wind retin these puyments as « loss roserve i livw of mortguge insumnce, Loss reserve
. ors 1081
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aV&ramfer of the P'U‘N‘@‘F HtllGlA I‘ﬁ I@ @RY\: Property or any interest in i

is solgh or transterred (or if a honeticil interest in Borrower is sold or transferred and Borrower!is nota natural person) without

Lendwe's prior written consent, Lender may, at its option, require immediate payment in full of all sums socured by this

%ourhy Instrment. However, this ophon shull not be exercised by Lender if exercise is prohibited hy tederad law us of the date
of this Secunty Instrument.

If Lender exercises this option, Lender shall give Borrower notice of sccelertion. The notice shall provide o period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument, If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoks any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower’s Right to Reinstate. It Borrower meots certuin conditions, Borrower shall have the right to have
entorcement of this Security Instrument discontinued at any time priov to the earlicr ot: (8) § days (or such other period s
applicable law may specity for reinstatement) betore sale of the Property pursuant to any power of sale contuined in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (1) puys
Lender ull sums which then would be due under this Security Instrument and the Note s if no aceeleration had oceurred; (b)
cur~s any defuult of any other covenants or ugreements; (¢) pays all expenses incurred in enforcing this Security Instrument,
including, hyt not limited to, reasonuble attorneys® fees; and (1) takes such action as Lendor may reusonably reyuire to assure
that the lien of thia Seurity Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by
this Security Instrurent shafl continue unchanged. Upon reinstatement hy Borrower, this Security Instrument and the
obligations secured herchy’ shall remain fully effective as if no acceloration had occurred. However, this right to reinstate shall
not upply in the case of azceliration under paragraph 7.

19. Sale of Nate; Chunnge of Loun Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may he sold one or meve times without prior notice to Borrower. A sale may result in a chunge in the entity (known
as the "Loan Servicer™) that colleet“monthly payments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer uirelatrd to u sale of the Note, [f there is o chunge of the Loan Servicer, Borrower will be
given wrilten notice of the change in accorguncewith paragraph 14 above and applicable luw. The notice will state the name und
address of the new Loan Servicer and the address to which payments should be made. The notice will also contiin any other
information required by upplicable law,

20, Hazurdous Substunces. Borrower shall ndt Javse or permit the presence, use, disposal, Storage, or release of any
Huzardous Substances on or in the Property. Borrowe shull not do, nor allow snyone else to do, snything attecting the
Property that is in violation of any Environmentsl Law, Tte pisceding two sentences shull not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Suitzaces that are generally recognized o be appropriute to normal
residential uses and to nuintenance of the Property.

Borrower shall promptly give Lender written notice ot any trvessigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Propecty” end any Hazardous Substance or Environmentsl Law
of which Borrower has actual knowledye. It Borrower learns, or i notifi<i ny any governmentsl or regulatory authority, thut
uny removal or other remediation of any Hazardous Substance affecting the Propert) is necessary, Borrower shall promptly tuke
all nrcessary remedinl actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substunces” ure those xubstances deilpad as toxic or huzardous substances by
Environmental Law and the tollowing substunces:  gasoline, keroseno, othor Hammabl=or toxic petroleum products, toxic
posticides and herbicides, volatile solvents, materivls containing ushestos or formuldehyde, and radioactive materinls. As used in
this purageaph 20, "Environmental Law" meuns tedorsl laws and laws of the jurisdiction wherethe Property is focated that
relate to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration follrapag Borrower’s breach
of any covenunt or agreement in this Security Instrument (but not prior to acceleration under przwzraph 17 unless
upplicable luw provides otherwise), The natice shall specify: (u) the defuult; (b} the action required to cure the defuult;
() u dute, not less thun 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that fuilure to cure the defuult on or hefore the date specified in the notice may resolt in uceeleration of the sum
secured by this Security Instrument, foreclosure by judicial proceeding und sale of the Property,  The natice shall further
infurm Borrower af the right to reinstute after aeceleration und the right to assert in the toreclosure proceeding the
non-existence of u defuult or any ather defense of Borrower to accelerntion und foreclosure,  1IF the defuult is not cured on
or before the date specified in the notice, Lender, at its option, may requice iimmedinte puyment in full of all sums
secured by this Security listrument without further demund and may foreclose this Security Instrument by judicial
proceeding, Lender shull be entitied to collect all expenses incurred in pursaing the remedies provided in this paragruph
21, including, but not limited to, reasonable attorneys' fees und costs of title evidenee,

22, Releuse, Upon payment of all sums secured by this Secunity Instrument, Lender shall eelease this Security Instriument
without charge to Borrower,  Horrower shall pay any recordation costs,

&), Waiver of Homestend, Bovrower waives abl right of homestend oxemption in the Property.,
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