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YAD oAKBROOK,IL 60521 ~

7600 sautHEYLERD AVENUE
BURBANK, IL 60459

1620550 MORTGAGE

- 93680008

THIS MORTGAGE ismadethis 247TH day of ALIGUST ,
19 93, between the Mortgagor, JUAN M FAVEL.A AND SYLVIA FAVELA, HUSBAND AND WIFE
therein “Borrower'’), and the Mortgagee,
TCF BANK SAVINGS F8E . # vorparation urganized and
existing under the luws of THE UNITED 8TATES OF AMERICA

whose addreas is 801 MARQUETTE AVE, MINNEAFOLIS, MN 55402
therein "Lender™).

WHEREAS. Borrower is indebted to Lender in the principat sumof U.5. 3 20 ,400.00 ,
which indebted .exs is evidenced by Borrower's note dated AUGUST 24, 1993 andextensionsand renewals
thereof (herein “*ote"), providing for monthly instaliments of principal and interest, with the balance of indebtodness,
if not soonor paid. du= and payableon SEFTEMBER 05, 2008

To SECURE 1o Lelde the repayment of the indebtedness evidenced by the Note, with interest thereon; the payment
of ali other sums, with in’crest thereon, advanced in sccordance herewith to protect the security of this Mortgage; and
the performance of the coveraiitz and agreements of Borrower herein contained, Borrower does hereby mortgage, grant
and convey to Lender the follo#ir.g described property located in the County of C{OK , State of
Miinois:

N BLOCK 7 IN /4CINTOSH BROTHERS WESTERN AVENUE BOULEVARD ADDITION, A
ég:D:;zIéION OF BLOCKS “1.£0 8§ IN IGLEHART'S SUBSIVISION OF THE EAST 1/2 OF THE
SOUTH EAST 1/4 OF SECTION i, TOWNSHIP 38 NORTH, RANGE 13, BAST OF THE THIRD
PRINCIPAL MERIDIAN IN COOU COUNTY, ILLINOIS.

FIN & 19-01-414-029-0000

HAGAOITY ALMRD: W0DO
|OOCEBY—£&H—m # P70E:

0085257 £6/9L/80 5196 NWHL SSSSEL

usTIES INIGH003Y 10-id3d

RIDER ATTACHED HERETO IS MADE A FART HEREOF.

4 ,
which has the addrexs of 426 S ARTESIAN AVE, CHICABO

604632 I3treel)
Nlinois (herein "‘Property Address'');
12p Code)

TOGETHER with all the improvements now or hereafler erected on the property, and all easements, rights,
appurtenances and rents atl of which shall be deemed to be and remain a part of the property covered by this Mortgage:
and all of the foregoing, together with said property (or the leasehold estate if this Mortgage is on a leasehold) are
hereinafer referred to as the “'Property. ™

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower
covenants that Borrower warrants and will defend generaily the titie to the Property against all claims and demands,

subject to encumbrances of record. 0922260055079

HLLUMOTS - noME IMPROVEMENT 1480 - FRA/FILAK UMIFORN INSTRUMENT l

LD 38 (8/87) 1LL.
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tion of amortization of the sums secured by this Morigage gramtad by Lender fo ny successor in interest of Bnrrovnr
shall not operate to releasc, in any manner, the liability of the original Borrower and Borrower’s successon in interest.

Lender thall not be roquired to commence procesdings against such succesaor or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Morigage by reason of auy demand made by the
original Borrower and Borrower's successors in Interest, Any fotbearance by Lender in exercising any right or remedy
hereunder, or otherwise afforded by applicable law, shall not be & waiver of or preclude the exercise of any such right or
remedy.

11, Sacoresors and Assigns Bound; Joint and Several Liabllity; Ca-signers. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to, the respective successers and assigns of Lender und
Borrower, subject to the provisions of paragraph 16 hercof. All covenants and agreements of Borrower shall be joint and
several. Any Borrower who co-signs this Mortgage, but does not execute the Note, (u) is co-signing this Mortgage only lo
mortgage. grant and convey that Borrower's interest in the Property to Lender under the lerms of this Mortgage, (b) is
not personally liable on the Note or under this Mortgage, and (c) agrees that Lender and any other Borrower hercunder
may agree to extend, modify, forbesr, or make any other accommodations with regard to the terms of this Mortgage or
the Note without that Borrower’s consent and without releasing that Borrower or modifying this Mortgage as to that
Borrower's interest in the Property.

12. Notice. Except for any notice required under applicable law to be given in another manner, {a) any notice to
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mall
addressed to Borriswer at the Property Address or at such other address as Borrower may designate by notice 10 Lender
as provided hercin, ard (b) any notice to Lender shall be given by centified mail to Lender's address stated herein or to
such other address 4z Zender may designate by notice to Borrower as provided herein. Any notice provided for in this
Mortgage shall be deem-d2a have been given to Borrower or Lender when given in the manner designated herein.

13. Governing Lav | S.verabllity. The state and local laws applicable to this Mortgage shall be the laws of the
jurisdiction in which the Property is located. The foregoing sentence shall not limit the applicability of Federal law to
this Mortgage. In the event thz{ asy provision or clause of this Mortgage or the Note conflicts with applicable law, such
conflict shall not affect other provisions of this Morigage or the Note which can be given effect without the conflicting
provision, and to this end the pcovisions of this Mortgage and the Note arc declared to be severable. As used herein,
“costs’’, “'expenses’’ and 'attorneys’ ‘ees’’ inciude all sums to the extent not prohibited by applicable law or limited
herein.

14. Borrower’s Copy. Borrower shall be Jurivished a conformed copy of the Note and of this Mortgage ai the time of
execution or after recordation hereof.

15. Rehabilitation Losn Agreement. Borrower shall fulfill all of Borrower's obligations under any home rehabilita-
tion, improvement, repalr, or other loan agreement which Borrower enters into with Lender. Lender, at Lender’s option,
may require Borrower to execute and deliver to-Zedder, in a form acceptablie to Lender, an assignment of any
rights, claims or defenses which Borrower may have ag: inst partics who supply labor, materials or services in connection
with improvements made to the Property.

16. Transfer of the Property. If Borrower sells or transte~s all or any part of the Property or an interest therein,
excluding (a) the creation of a lien or encumbrance subordinale 0 this Mortgage, (b) a transfer by devise, descent, or by
operation of law upon the death of a joint tenant, or {c} the grunt-of any leasehold interest of three ysars or less not
containing an option to purchase, Borrower shall cause to be subnii’ec’ information required by Lender to evaluate the
transferce as if a new loan were being made to the transferec. Borrow<r #i'l continue to be obligated under the Note and
this Mortgage unless Lender releases Borrower in writing.

If Lender, on the basis of any information abtained regarding the transfoics, reasonably determines that Lender's
security may be impaired. or that there is an unacceptable likelihood ot a breach of any covenant or agree-
ment in this Mortgage. or if the required information is not submitted, Lender in~y declare all of the sums secured by
this Mortgage to be immediately due and payable. If Lender exercises such optian to acceterate, Lender shall mait
Borrower notice of acceleration in accordance with paragraph {2 hereof. Such notiCe shall provide a period of not less
than 30 days from the date the notice is mailed or delivered within which Borrower raiy piay the sums declared due. If
Borrower fails to pay such sums prior to the expiration of such period, Lender may, withcu! further notice or demand
on Borrower, invokc any remedies permitted by paragraph 17 hereof.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Acceleration; Remedies. Except as provided in paragmph 16 hereof, upon Borrowe.’s ".oexch of any cove-
nant or agreement of Borrower in this Mortgage, including the covenants to pay when due any s7.: secured by this
Mortgage, Lender prior to acceleration shail give notice to Rorrower as provided in paragraph 12 hiroo? specifyiag: (1}
the breach; {2) the action requlred to cure such breach; (3) a daie, not less than 10 days from the date thi rotize is malled
to Borrower, by which such breach must be cured; and {4) that failure to cure such breach on or before the date specified
In the notice may result in acceleration of the sums secured by this Mortgage, foreclosure by judicial proceeding, and
sale of the Property. The notice shall further inform Borrower of the right to reinstate sfter acceleration and the right to
assert in the foreclosure proceeding the nonexistence of a default or any other defense of Borrower to acceleration and
foreclosure. If the breach is not cured on or bhefore the daie specified In the notice, Lender, at Lender's option, may
declare all of the sums secured by this Mortgage to he immediately due and payable without further demand and may
foreclose this Mortgage by judicial proceeding. Lender shall be entitled (o collect in such proceeding all expenses of
foreclosure, Including, but not limlted to, reasonable attorneys® fees and costs of documentary evidence, abstracis and
title reports.

18. Borrower's Right (v Reinstate. Notwithstanding Lender’s acceleration of the sums secured by this Mortgage
due to Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender to enforee this Mort-
gage discontinued at any time prior to entry of a judgment enforcing this Mortgage it: (a) Borrower pays Lender all sums
which would be then due under this Mortgage and the Note had no acceleration occurred; (b) Borrower cures ail
breaches of any other covenants or agreements of Borrower contained in this Mortgage; (¢) Borrower pays att reasunable
expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage, and in
enforcing Lender's remedies as provided in paragraph 17 hereof. inctuding. but not limited ta, reasonable attorneys’
fees: and (d) Borrower takes such action as Lender may reasonably require to assure that the lien of this Mortgage.
Lender's interest in the Property and Borrower's obligation to pay the sums secured by this Morigage shal continuae
unimpaired. Upon such payment and cure by Borrower, this Muortgage and the obligations secured hereby shall remain
in full force and cffect as it no acceleration had occurred.

19. Assigument of Rents; Appointment of Receiver. As additional security hereunder, Borrower hereby assigns to
Lender the rents of the Property, provided that Bo er shall, prior to acceleration under paragraph 17 hercof or
abandonment of the Property. have the right to collect #nd retain such rents as they become due and payable.




g LLLIY A ) U I RHTR IR R LR LRI
-aasfe Apuannas Jagio so s jolp @ .| By I \3E7E A»I_?_a(q § ‘A3 ooy ey gue Pouieae dgaiay
u

S48 CUGHTUIUIPIGD Jo DY N S0UBAIALON J0j 10 JUIMNY) 3T B l.lad(ud gl o Ah Aoyl dv Uernieapuns Aur
Yim uo1suued ai jenuanbasuos 30 panp salewrp Jog un‘!r.'f'in‘ime wi Aut o apanzoad o1 fuvpeatuapue) g
AUad ol ] YT U ISHIDII S SAPUT | Q) PIIeLES
J03a4ayy asnwy dqeuosexs Furpads wonsadsu) gony Sur o) soad adion 1aseiing AR qeys dhpady g papaacad
K1aadoag 243 Jo suonsadsul pue BOAN SAIUD IGRUOSEAS IPEW 4y 0] NNED J0 IR AT JIpUT | cuopaadsuy -y
-12PUN213Yy UoLIoE AUE NP} i0 SUadXa KU INdUL 0} Japud) dambar (jeys ¢ gdesfesed gy v poreines Bunpoy
-joaaays juawrded Fuisanboai samosog 01 33puF] woy adnou vode siqeded aq jeys sjunowe yans iuawked jo swaa
Jayic o} aaufe Japua] pue lomourog ssIfun) aBedizop Siyl AQ PAINDAS JAM0II0Q JO SSAUPIRDPUL TUDDIPPE WO
{OUS 'SIBd BION Y} ¥ U023y} Isaiut yua *; ydesSeied sy o) auvensand sapuay A pasangstp sjunoae Ay
’ : ~wny jqesidde S0 JuawaniBe uaInam § JAPUD| pur s Idualiog
Yiim 3DUBPIOIDT UL SIITUILIIZ] FDURINSUL YINS J0] TUIWLANNDAL 2] S0 IWH] YINS {1HUN 331D UL IURIRSLL YOns viejulew
0} pasinbas swnjwaid sy Aed [jeys somouog afefucyy syl Aq pranaas uroj ay) FupTW JO UBIPIPNOD P S 3dURINSUL
aBeSuow pazinbal 12pud §1 1524201 5 39pur] 1a10ad 0) K1855203U $1 $€ UOLION 4ONS INT) PUE 833} SAIUIOHNE AtQEUOSED
Fuypnjouy ‘swuns yons asanqsip ‘sadueseadde yans ayerw {ew “1amoisog OF ooy uodn 'uondo s apury i faapua)
uay) ‘Auadosd aul UL 153131 § JPPUFT SI2PE A[[BUINTW LIIYM DIIUIWIWOD &t Fuipaasead 1o uerpae A p oo cadeduopy
S0 Ul PAUTRINGS STuaWaaide pur SIUPUas0d Yy) wiopad 0) siej Jamoliog ji tAQENNIG $,19pUd] jJo UOlINROId
‘$JUDWNIOP TUINNISUOD pue '1uAwdo]Adp HUn pauueld 10 WRIUIWOPUOD 31f) jO SUol
-e[ndaa pur sme[-Aq Y} wawdo)daap nun pauueid 10 wniniwopuos gl Juiuiasod o Buileasd SJUrUA0D Ju UOIIEIBID
3y JApUN SUCLIPTHGO §,23mollog JO I8 uuolaad [Jeys 13mosiog 1udwdolPadp wun pauve|d v 40 wnuiwopuod ¢ 1
nun e uo 51 38eHI0Ly S1YI T - Ployasea) e to st adeBuopy sty ji aseat fue Jo suotstaoad ay) yim Aidwod [[Bys pue Ausdoag
ay3 JO BO1IRIONI3X 10 Juawiedun wwiad 10 21sem WD ou {jeys pue Jedas pood v fuadosg oy) dadY JJeys 13m0l
-10g 'myusmdopara(] )} PAUNE]] ‘snjupopuo) sployarsy] (fuadoirg jo aduwuanus]y pus uopEAIIRlg 9
3@eF U0 S1Y) £AQ PRINDAS sWNns ayl 0] Jo
Ausdoig ayy 30 nedai 1e-0mne0i593 01 Jayna uondo s sapuaT je spaasorxd souesnsu 2y Aidde pue 10ajjo> 03 pazLcyIne
$1 JAPUST ‘S1AUSQ IDUBINSUL I WHELD B I(1IS5 OF 19340 131118 IDUBINSUL AY) 1RY) SIMOLIOH 01 §apua] 4Q pajiews s} 320U
21ep Ay wody seUp of LIYitw 1200 vl puedsal o) s|Ie} 1am0LI0g J1 IO IaMOLI0g AQ PIUOPURQE S Kuadozg ayy j1
-Jamontog 4q £pdwosd apew tou ) ssof jo joosd
ayww f3W Jopu] -13puyy PUE 131173 3URINSW Y 01 ad10u 1dwold 3md [jeys JamoLOog 'SSO| JO 1Uaad Y3 U]
def o Ayl 1040 301ad SRY Yy udL] B Yiia JUSWRIRE 11an30s 3aYLo 20
1SN31 o paap adeRuow Aue jo st ayd ap aafgns peasay) sprsauds pue satajod ays proy o) 1B s aaty [1rys opua
gapuar} 01 Agridaode waof e ur pun Jo agar) e asnepd ddeduow pirpuns e apnau jjeys pue dapuy] o) aqeidasse
LE10) B Ut 2 (|PYS JOdIAY) Sfeaauas pue sang:u:' IJUTINSUY Y PEIYYIiw Ljgruvseaiun aqg 1ou feys |t:.\u.lddrf yans jeyd
*papracad 1apuar] £q jracudde o) i2algns Janonog {q uasoyd ay yeys aspensus ay) Fuipracad 1a1aed adupansul ay
-annbal 7 ursapus] se spolsad yons 10} pue sunowe Yyans ul pue alnbas few
J9pud se spirzeEy 15410 YONs puz ' dFRIIA0D PIPUTL e, WAL Y UIYIM PIPTIDUT SpIvZRY ‘3 AG $5O| isutede painst.y
Auadorg ay) uo PaY>aId YAy Jo Runisixa a0y siwaws,tading s d2ay jeys 1amoliog "IoUInSUL PISIVH S
-Lure i *s1uaa punoad 1o siudwied ployoseaj pue ‘38T LoW
siy1 3aa0 Hnoud © mene Sew yayw (aadoig ag o1 ageinguape suoinsodwi pue souy SafIvyo L3410 pUL SN WISSISSE
‘saxey @ pied aq o} asnes Jo sed jeys wsoueg anp oy Siuswded ayREw 0] SHIUEUIADD S JamOlOR duipnjout
‘afeBuopy 51y 1o £1sorrd sey yoiyw U] B g JudwaRads Apanads sagio Jo asnd jo pasp afeducie Aue Japun
suonedigo S 13m0130g JO ||T WICHAd |IRYS JANOLI0H “SUI] isddawyT Hienag jo SpIaa(] puw saluBuiog Jopg CF
‘210 3} jo (rdiruiad 2yl 01 UBYL pur 310N 3Y) Uo ajqeded La1nul 01 udyl “Jodlay 7 ydeidered apun Jamousog
Aq 1:pu¥} 01 3jgeled sjunowe 3o udwded uy ISy 1Ipur] Aq pandd= g |;eus joaisy 7 pue | sydeideied pue a1oN Y
Japun J2puay Aq paradss siuswked [ 'ISIMIIYI0 sIpIaoad we| qedde syaun ‘nasmisg jo vopeddy f
-2Fefuopy syl Aq PaInaas swins 2y isumede npasd vee vonesdde Jo aum dyi i aapuary 4q pRY
spung £ue '1apusg £q uotnsinbae st 10 Auadosg 3y Jo aes Y1 ol sonad AaEpaww uBY} 1318] OU ‘Kidde (jeys 1opua}
Japuary £q pannboe ssimiayio w1 fuadolg syl 10 plos st Suadody sy joaray (3 raardesed Jopun j) C23pud} Ag ppPRY
spung Aue Jamottog o punyas Apdwoad jpeys sapuay "a8eSuopw s1y) £q paandds swt4v J0 [Ny Ul uawsed ucdn
-asinbaz Kew sapuary
se sjuowded azow 10 auo 1 £5us1dyop Ay dn axew 01 41EsSAIIU [uUnowe Aue Japua] o) AB] [jRYS Jamoriog "INP [je) 4341
se siuad punozd pue swnjwaid HHULINSUL SIUBLLSSaSSE ‘saxe) Aed o) JUANYNS 3q I0U jlEYS 43P0 Aq Play spung dyl
JO Junowe Ayl }| ‘SpPung jo siuswijeisul Ajyiuow U0 JImOUOF O) PINPIID 10 Jamodlog 01 Arda Andwosd sayua
‘uondo s 43moui0g 18 ‘aq [JEYS SSIOX3 YINS ‘anp [[g) 43yl se Sjusd punovad pue swniusid adURITSUTISIUWSSASSE 'SINE)
pres {ed o1 paztnbas Junowe 3y) PoadX3 jRYs 'S1USI Punold pue swniwaid 3oueInsU] 'SIUIUSSISSE "STATT JO SATEP NP Y)Y
o1 souad ajqeded spung jo nrustwirisul KjYIuow 2aning 3yl Yita 32433809 “Japua] Aq piay spung ) Jeaunauie ayl i
-a8eBLI0p SIYT Aq PRINIIS SWNS 2Y) J0] AN3ND3S [BUOHIPPE s¥ podyad 2ue spuny
ay [ -aprw sEa SpUN4 24} 0) NGIP Yoe3 Yyaym 10} 3sodind ay) pue spung 3yl 03 SHQIP PUT SHPID Buimoys spung 3yl
3o Suriunosde [gnuue ue ‘381vYd Inoylm "J3moLiog 01 AAIR [Jeys JapUa] ‘SpUng 3Y) uo sSutulea 10 153133Ul AU JaMOLIOH
&ed 03 paninbaa aq tou jjeys Jopuay ‘pred 3q o1 152131U1 YONS SN mE) ajqeanydde o apew sy jusawadiBe yons ssajun
pur ‘3amoniog o} pred aq Jjeys spung 3y uo isaiaiul reyl afeduop siyi Jo uonIndexs Jo 3wkl ays Je Suiiim u1 0218e Lew
19PUY puE 3amousog 38iwyd £ Yons dyww o) Japur] syuad me| ajquandde pue spung 3y} uo jsaiaul Jomouog sied
Japua] $sa[un “sijiq pue Sjudwssasse pires Supdwod pur JuiJida 10 HUNOIIE pres Suizieue 'spunyg 3y; JuiKidde pue
Suipjoy os 103 2819y> Jou Lew 1puF] S punosd pue swnnuaid sourInsyl ‘s1udwssasse ‘saxey pres ded 01 spung ayy
Aydd® ([eys JapuFT (UOCLIMINISUL UR YIRS ST 12pu ji Japua] Suipnjoul) Axuale siess Jo jrrapag ¢ Aq paauerend 3o paInsw
218 oIy JO SIUNCIOR Jo Susodap Syl UCLIMIKSL] UB UL PI3Y g JJ¥YSs SPUn 241 '13pud] o) spung sied Jemouiog 3y
*33pUud] (BUOLINANISUY UE St 13PIOY YINS JI ISNIL JO PAIP
130 53eB0w Jousd ¥ Jo 33P[oy 311 0} susmied YINS SINEW JIMOLIOH IEYS JUIIXS 3} 07 22puF] 0 SPUN4 Jo s1uawhed yons
axew o) p218dHqo 24 10U [[BYS JoMOLIOY “}0313Y} STIBWIISI I|QRUCSEIL CUR S[[Iq PUE SIUILUSSISSE JO SISeq Y] U0 JIpud]
£q awiy 03 W wWoy pue A[lTniut PIIBUINSI A[QRUOSBAL ST 18 'Aue ji ‘aduensul afeBuow o) siuaweisul wnwasd
Aawak jJo yyemi-auo snpd SdurInsul pIEZEY 10} SIBAW{[EISUL wnnwatd Agesd jo yyomi-auoe snjd ‘due p ‘Ausdoag
ay1 uo njuss puncad pur JEdpopy s 1as0 Kuoud uirpe {Rw YIHym (Aus 1 SIUIUISSISSE wawdojeasp un pauusd
puT WNURUOPUOS BUIPN|oUL) SIUSWSSISSE PUP SHAL] A1IEak 34D JO YUIan)-2u0 oF [erba ( spung,, ulalsy) wns v ‘(ny Uy
pied 51 250N ) JIUN *2joN A J9pun djqesed v sauAur pue pdicuud jo sjuawdled Apyuow Aep 3yl uo JPuUIFy O}
Aed [(wgs Jamoliog 'epuFr] £q i3a1em udNim ¥ 10 me{ 3jqedidde 03 159{qnS "VUBIBIT] Puv WBIW] I0) PN ‘L
‘310N 243 ul papiacad se safaeyd 18] pue 20N Y3 £Q PIOUIPIAS SSIUPIIqIPUT
jsasaqut pue jedivund sy anp usym Aed dpdurcsd [reys somouog -uamu] puwm dpmag jo Imsmivg [
:$m0|10} se 3318w pUE JUEUIAOD JPPUF] PUR JIIMOLIOH SINYNIACD WHOIFINN




UNOREN Gk ubeOP Y

THIS VARIABLE RATE RIDER is made this 24 TH day of AUGUST A9 53,
and is incorporated into and shall be deemed to amend and suppiement the Mortgage (the “Security Instrument™) of the same date given
by the undersigned (the * Borrower””) 1o secure Barrower's Consumer Loan and Security Agreement u)

TOF BANK SAUVTHGHS FSH
{the "Lender™) of the same date (the "Note™) and covering the property described in the Security Instrument and located at:

44246 5 ARTESIAN AVE, CHICAGH, T 40632

{Property Adoresa)
The Note contains provisions aillowing for changes in the interest rate whenever the
“index rate” changes, and for annual adjustments to Borrower's payment amount, ad-
justments in the loan term or adjustment to Borrower's final payment amount.

ADDITIONAL COVENANTS,

In addition o the coveiants and agreements made in the Security Instrument, Borrower and Lender further covenant and agree as
follows:
CHANGES IN PAYMENT SUEDULE DUE TO INTEREST RATE CHANGES.

The Note provides for an irits! snnual imerest rate of %.00 %, and also provides for changes in the interest rate
und payment schedule us fatlows:

Borrower's rute will be i variable an’sus. rete of o .40 %inexcess ol the highest U.S. Prime Rate published daily in
the Wall Street Journal under “Money Rates’ (the “index rate™). If the index becomes unavailable, Lender will select, to the extent per-
mitted by apphcable laws and regulations, some Gthe - interest rate index that is comparable 1o the index and will notify Bormower of the
change. Lender will recalcuinte and reset the anrual interest rate each business day {excludes Saturday, Sunday and legal holidays), to re-
flect changes in the index rate. To figure the Annual fep entage Rate, Lenderadds 2. 40 percentage points to the index in effect
the previous business day. Lender will change the Annuil Erroentage Rate on the first business day {excludes Saturday, Sunday and legal
holidays) following the day that the index change is publizasit_The inierest rate will never be morc than 1%, 00 % per year or less
than 9.00% per year. The interest rate in efect on the date 120 days before the final payment is due will be the rate Lender charges after that
date.

[x ) Borrower's monthly payment will change annually on each.anziversary date of the firsy payment due date. Lender will determine
the amount of the monthly payment that would be large enough to repiy- the unpaid principal batance of the Note plus interest on that
amount in full by the final payment due daie. Lender will give to Borrow r aaiotice ol any changes in the monthly payment at least 25 days
(but no more than 120 days) before the date when the change becomes effect ve. Lender will use the interest rate in effect on the date shown
in the notice of pavment change (referred to below} to make this calculation. <f 2ac Note has nat been paid in full by
SEPTEMRER 5, 2008 . Borrower will pay the remaining unpaid principal and accrued interest in full on that date.

] Borrower will continue to make regular monthty payments unti the unpaid priacinal and interest due under the Note have been

paid in fuil. Interest raie increases may extend the original payment schedule. If the M ote har not been paid in full by

. Borrower will pay the remaining ungaid principe’ 8~d accrued interest in full on that date.
[ 1 Borrowes's final payment will be adjusted so that the unpaid principal and interest (uc under the Note will be paid in full.
NOTICE.

Lender will give to Borrower a notice at least once each year during which an interest rate adj astinent is implemented without an ac-
companying change in the amount of the mouthly payment. The notice will include the current and ot ior interest rates, a statement of the
loan balance and other information required by law and useful to Borrower.

LOAN CHARGES.

1fthe loan secured by the Security Instrument is subject to a law which sets maximum loan chasges, and i, lo-v is finally interpreted
so that the interest or other Joan charges collected or 10 be coliected in connection with the loan exceed permitied dr.its, then: (1) any such
loan charge shall be reduced by the amount necessary to seduce the charge w the permitted limit: and (2) any sums 7.ire ady collected from
Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund Uy edlucing the prin-
cipal owed under the Note or by making a direct payment 10 Borrower, 1 a refund reduces principal, the reduction will e treated as a par-
tial prepayment under the Note.

LEGISLATION.

If. after the date hereof, enactment or expiration of applicable laws have the effect either of rendering the provisions of the Note, the
Security Instrument or this Variable Rate Rider (other than this paragraph) unenforceable accoring 10 their terms, or all or any part of’
the sums secured hereby uncoliectable, as otherwise provided in the Security Instrument and this Variable Rate Rider, or of diminishing
the value of Lender’s security, then Lender, at Lender’s option, may deciare all sums secured by the Security Instrument to be immediately
due and payable.

3660005

IN WITNESS WHEREOF, Borrower has executed this Variable Rate Rn

K SAVINGS, fsb. éﬁf’ g e o> o
F BAN
320 KENSINGTON, SUITE 320 W@_%

OAK BROOK, iL cno FAVELA

(Seal)
- Bormower

LMD 0087 (592}




UNOFFICIAL COPY

YJIES0004

- L3307
(.o D Fuiv-Y
L3 AAD




UNOFFICIAL COPY

DUE-ON-TRANSFER RIDER

Notice: This rider adds a provision o the Security Instrument aliowing the Lender (o require repayment of the Note in fali
upon transfer of the property.

This Due-On-Transfer Rider is made this day of and is
incorpurated into and shall be deemed to amend and supplcmé‘ Jw‘Morw I)cﬁ)LUi’HﬁJ or Deed 10 Secure Deb?(é\e “Security

tnstrument”) of the same date g ven by the undersigned (the " Borrower™) (o secure Borrower's Note 10

'.: v - 0 1] A i) o o) - [y ‘1
TR BANK SAUVINGSH, FSH (the “Lender”)
of the same dute tthe “Note™) and covering the property deacribed in the Security [nstrument and located st

4426 & ARTESIAN AVE, CHICAGD, IL 604632
(Property Address)

AMENDED CUVES V710 addilion 10 the covenants and agreements made 1n the Security instrument, Borrower and Lender fur-
ther covenant and agree 25 Wtlows:

A. TRANSFER OF THE PROPLR Y OR A BENEFICIAL INTEREST IN BORROWER
Unitorm Cavenant 16 of the Security Ansrument is amended to read as follows:

16. Transber of the Property or » Beneficial (nir rest In Borrowes. 1§ all or any part of the Properly or an interesi therein is sold or wransferred
by Borrower (or it & beneheral interestin Boreiaer 1s sobd or transferred and Bosrower 13 not a natural person or persons but it 4 COTpO-
ration. partnership. trust or other legal entity) witkout ender's prior wnitien consent. excluding ta) the creation of a lien or encumbrance
subordinate 10 this Security Instrument which does notrelate o a transfer of rights of occupancy in the property, (b) the creation of a pur-
chase money security interest for household apphancss, 10) a transfer by devise, descent ur by operation of law upen the death of a joint
tenant ur (d) the grant of any keusehold interest of three yeries Hr Jess not contatning an oplion (o purchase. Lender may, st Lewder’s option,
declare all the sums sevured by this Security Instrument wOsimmediately due and payable.

If Lender exervises such option to aceelerate, Lender shall maxl Borrower notice of aceeleration in accordance with paragraph 12 hereof.
Such notice shall provide o peniod of not less than 30 days from (he date the notice 1s mailed within which Borrower may pay the sums
deviared due. I Borrower fails to pay such sums prior to the expiratior ofsuch peniod. Lender may, without further notice or demand on
Borrower, invoke any remedies permitted by pasagraph 17 hereof.

[ ender may consent to a sake of teansker iF (11 Borrower causes to be submates o Lender intor mation required by Lender to evaluate the
transferee as ifa new loan were being made 1o the transteree: {23 Eender reasonszoly Jetermines that Lender's seeurity will not be impaired
and that the risk oFa breach of any covenant or agreementin this Securty Instrutae/ iUz aceeptable: (3) interest wall be payable on the sums
secured by this Security Instrument at a rate acceptable to Lender: (4) changes i the ter-:s of the Note and this Security Inslrument re.
quired by Lenderare made, including. for exampie. perindic adjusinientin the interest rate. & ditfereni fnal payment date for the loan, and
addition of unpaid interest o principal. and §5) the transferee signs 22 assumphion agrecieatthal is acceptable to Lender and that obili-
gates the transferee to keep all the promises and agreements made in the Note and in this Se(uavy Instrument, as modified if required by
Lender. To the extent permatted by applicable law, Lender also may charge o reasonable fee as aZondition to Lender’s consent to any sale
or transler.

Barrower will continue o be obligated under the Note and this Security Instrument unless Leader rel:a s Borrower in writing,

IN WITNESS WHEREOF, Borrower has executed this Due-On-Transfer Rider.

/Q/z_‘_,.w"——-;}/ i3 _ﬂ&iﬂ% o"ﬁ//}({g {Sead)
.

JUAN M. FAVELA Borrower
ecer— ﬁ?»zdwé—’ 3/2%/45 {Seal)

LV FAVELA

9365000y

TCF BANK SAV:1:CS. fsb.
1420 KENSINGTON, SUITE 320
OAK BROOK, IL 6o

DEE-ON- LR ANSEER RIDER - Secorxd Mortgage — 4/82 - FNMA UNIFORM INSTRUMENT
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