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MORT GAGE

THIS MORTGAGE (*'Seg
1993 The MOEBZOF 1y
(* 'llhrr'n‘\&ci ) Thls Sctuklly-[.n'\irﬁr;ltﬁl |-; yvcn .w-( c.nlrnl ‘}‘L;(i.t'rﬁl Smn}gs. «n.d- Lﬁun A's'suc:uiiu'n' wﬁuﬁ ls drghrlm..cd' aﬁd
Borrower owes Lcnf’..' the principal sum of
memmmmeneAny wemmmene= Dollars (US. $.. 6,000.00. ) This debt is evidenced by Borrower's note

dated the same date a7 thiz Security lnstrumcm {"Note™*) whu.h provides mr monthly payments, with the full debt, if not
paid earlier. due and payshie on . ... Sept e“‘ber , 1998 This Security tnstrument

secures to Lender: (a) the rf,w,;fmenl of the debt evidenced by the Note, with interesl, and all renewals, extensions and

modifications of the Note; (b) the'payment of all other sums, with interest, advanced under paragraph 7 to protect the securityw

of this Security Instrument; and (c)in> performance of Borrower's covenants and agreements under this Security Instrumem

and the Note. Fur this purpose, Borrovicr does hereby morigage, grant and convey 1o Lender the following described property
rpo Coblt" ® a

located in County, Hinois:

LOT ONE HUNDRED THREE 'e"cept the South Six (6) feet
thereof) ==r=mmwwmmmmmmnicnm————— mmmammmmmem (103)

The South Twelve (12) fee: nf Lo'r ONE HUNDRED FOUR{104)

In Chicago Title & Trust Compzny's Subdivision of Blocks

Sixty Six (66), Sixty Seven (67)-and Sixty Eight (68),

(Except the West 37 feet thereot; caken for Street) of that

part of Circuit Court Partition lyiny in Section 31, Township

39 North, Range 13, East of the Third Principal Meridiang in Cook
C’ou..v\(-‘[ , :E.Hmon.\ .

PIN: 16-31-406-018-0000

THIS MORTGAGE 1S

A JUNIOR MORTGARE: 555, g

. COBY COUNTY Rr.‘-:ﬂﬁm

which has the address of . 3446 S Elmwood

Nlinois ... ...... 60402 ... ... ... ("'Property Address"):
{Zip Code)

TOGETHER WITH all the improvements now or hereafter erected on the property, and &l! easements, appurtenances.
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security Instru-
ment. Ail of the foregoing is referred to in this Security Instrument as the *‘Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
granl and convey the Property and that the Property is unencumbered, except for encumbrances of record. Barrower warrents
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
vartions hy yurisdiction (o constitute a uniform security instiument covering real propeny,
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9. Inspection. Lender or ity agent muy make reasonable entries upan wnd inspections of the Property. Lender ahali
give Borrower natice at the time of or prior (o an inspection specifying reasonuble cause for the inspection.

10. Condemnation. The proceeds‘of any sward or claim for dumages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or {or conveyance in lieu of condemnation, are hereby assigned
and shal! be paid 10 Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid 1o Borrower. In the event of a partial taking of the Property in which the
fair market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured
by this Security Instrument immediately before the taking. unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction:
(a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property
immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Propenty in
which the fair market value of the Property immediately before the taking is less than the amount of the sums secured im-
mediutely before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise pro-
vides, the proséed: shall be applied to the sums secured by this Security Instrument whether or not the sums are then due.

If the Propsity is abandoned by Borrower, vr if, after notice by Lender to Borrower that the condemnor offers to
make an awurd or zetVz a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice
is given, Lender is aur;orzed to collect and apply the proceeds, at its option, cither to restoration or repair of the Property
or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Burrewer otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due date of the'manthly payments referred to in paragraphs | and 2 or change the amount of such payments.

11. Borrower Not Reicased: Forbearance By Lender Not a Walver. Extension of the time for payment or
modification of amortization of the s.m. =ceured by this Security Instrument granted by Lender to any successor in interest
of Borrower shall not operate to releasc the tiability of the original Borrower or Borrower's successors in interest. Lender
shall not be required to commence proceelfings against any successor in interest or refuse to extend time for payment or
otherwise modify amortization of the sums secty/ea by this Security Instrument by reason of any demand made by the origina
Borrower or Borrower's successors in interest, Aay forbearance by Lender in exercising any right or remedy shall not be
a waiver of or preclude the exercise of any right urz=medy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successars and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agreements shali e 13int and several, Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Sccusity Instrument only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Irstrument; (b) is not personally obligated to pay the
sums secured by this Securily Instrument; and (c) agrees that Lender and iny other Borrower may agree to extend, modify,
forbear or make any accommodations with regard to the terms of this Secwiity Instrument or the Note without that Borrower’s
consent.

13. Loan Charges. If the loan secured by this Security Instrument \s sutiect to a law which sets maximum lozn
charges, and that law is finally interpreted so that the interest or other loan charges cellected or to be collected in connection
with the foan exceed the permitted limits, then: (a) any such loan charge shall be reducer by the amount necessary to reduce
the charge to the permitted limit; and (b) any sums already collecied from Borrower which exceeded permitted limits will
be refunded to Borrower. Lender mey choose 1o make this refund by reducing the principal cw:d under the Note or by making
a direct payment to Borrower. If a refund reduces principat, the reduction will be treated as a panial prepayment without
any prepayment charge under the Note.

14. Notices, Any notice to Borrower provided for in this Security Instrument shail be givin by delivering it or
by mailing it by first class mail unless applicable law requires use of another method. The notice shali be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender ol be given by
first class mail to Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any pravision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which
can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note
are declared to be severabie.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower, [f all or any part of the Propenty or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrowet is not & natural
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All insurance policies and renewals shall be acceptable to Lender and shal) include a standard mortgage ciause. Lender
shal} have the right 1o hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repaie
of the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened. the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due. with any excess paid to Borrower. If Borrower
abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to
settle a claim, then Lender may cofiect the insurance proceeds. Lender may use the proceeds to repair or restore the Propeny
or 1o pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when the nutice
is given.

Unless Leider and Borrower otherwise agree in writing, any application of proceeds 1o principal shall sot ¢xtend
or postpone the duc date of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments.
If under paragraph 21.the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Propzsty prior ta the acquisition shall pass to Lender 1o the extent of the sums secured by this Security
Instrument immediatcly ‘07> 10 the acquisition.

6. Occupancy, Prescroation, Maintenance and Protection of the Property: Borrower's Loan Application;
Leaseholds., Borrower shall orZuny, establish, and use the Property as Borrower’s principal residence within sixty davs
after the execution of this Securit’ Iustrument and shall continue to occupy the Property as Borrower’s principal residence
for at least one year afier the date of ‘ocrupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenuariay circumstances exist which are beyond Borrower's control. Borrower shall not
destroy, damage or impair the Property. alloy the Property to deteriorate, or commit waste en the Property. Borrower shall
be in default if any forfeiture action or procevding.. whether civil or criminal, is begun that in Lender’s good fuith judgment
could result in forfeiture of the Property or otherv'iss materially impair the lien created by this Security Instrument or Lender's
security interest. Borrower may cure such a defaut s.d reinstate, as provided in paragraph 18, by causing the action or
proceeding to be dismissed with a ruling that, in Lendér's good faith determination, precludes forfeiture of the Borrower's
interest in the Property or other material impairment of the lien created by this Security Instrument or Lender’s security
interest. Borrower shall also be in default if Borrower, during the !aan application process, gave materially false or inaccurate
information or statements to Lender (or failed to provide Lendec »vith any material information) in connection with the loan
evidenced by the Note, including, but not limited to, representaticns concerning Borrower’s occupancy of the Property as
a principal residence. If this Security Instrument is on a leasehold, Boiror«c~ shall comply with all the provisions of the lease.
If Borrower acquires fee titie to the Property, the leaschold and the fel tide shall not merge unless Lender agrees to the
merger in writing.

7. Protection of Lender’s Rights in the Property. [f Borrower fa.ls to parform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding thal may signiticzit!y affect Lender's rights in the Propenty
(such as a proceeding in bankrupicy, probate, for condemnation or forfeiture or to enfoioz lows or regulations), then Lender
may do and pay for whatever is necessary to protect the value of the Property and Lender’< rights in the Property. Lender’s
actions may include paying any sums secured by a lien which has priority over this Securily Irstrument, appearing in court,
paying reasonable attorncys' fees and entering on the Property to make repairs. Although ! :nder may take action under
this paragraph 7, Lender does not have 10 do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Sorriwar secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shzid bear interest from
the date of disbursement at the Note rate and shall be payzble, with interest, upon notice from Lender to oo ver requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If. for any
reasoit, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums
required to obtain coverage substantially equivalent to the mortgage insurance previously in effect. at a cost substantially
equivalent 1o the cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved
by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay 10 Lender each month
a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage
lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve in liev of mortgage
insurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in
the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes available
and is obtained. Borrower shall pay the premiums required to maiatain mortgage insurance in effect, or to provide a loss
reserve, until the requirement for mortgage insurance ends in accordance with any written agreement between Borrower
and Lender or applicable law.
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person) without Lender's prior written consent, Lender may, at its optlon. rcqulrc lmmedlm pnymem in full of sl sums
secured by this Security {nstrument. However, this option shall nut be exercised by Lender if exercise is prohibited by federal
law s of the date of this Security Instrument.

If Lender excrcises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the natice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without furthe: notice or demand on Borrower.

18. Borrower's Right to Reinstate. |f Borrower meels certain conditions, Borrower shal! have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) § days (or such other period
as applicable law may specify for reinstatement) before sale of the Property pursuunt to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had
occurred; (b) cures any default of any other covenants or agreemenis; (<) pays all expenses incurrad in enforcing this Security
Instrument, including, but not limited ta, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably
require to assure that the lien of this Sccurity Instrument, Lender's rights in the Property and Borrower's obligation to pay
the sums secured Uy this Security Instrument shall continue unchanged. Upon reinstatemnent by Borrower, this Security In-
strumem and the coiigations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right 1o reinsiate shaii G apply in the case of acceleration under paragraph 17,

19. Sale of Noas, Tiange of Loan Servicer, The Note or & partial interest in the Note (together with this Security
Instrument} may be sold onz £ more times without prior notice to Borrower. A sale may result in a change in the entity
(known as the “*Loan Servicer’'} .hat coliccts monthly payments due under the Note and this Security Instrument. There
also may be one or more changss of the Loan Servicer unrelated 10 a sale of the Note. If there is a change of the Losn
Servicer, Borrower will be given writen patice of the chunge in wceordance with puragraph 14 ubove and applicable Jaw.
The rotice will state the name and addross of the new Loan Servicer and the uddress to which payments should be made.
The notice will also contain any other information required by applicable law.

20. Hazardous Substences. Borrowsr chall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Propeio: Borrower shall not do, nor ullow anyone else to do, anything affecting
the Property that is in violation of any Environmenia’ Law. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of tazarous Substances that sre generally recognized to be appropriate
to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by
any governmental or regulalory agency or privale party inolving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. [T Panower learns, or is notified by any governmental or
regulatory authority, that any removal or other remediation of any Hazzidous Substance affecting the Property is necessary,
Burrower shall promptly take all necessary remedial actions in accordrzce with Environmental Law.

As used in this paragraph 20, **Hazardous Substances'’ are those substances defined as toxic or hazardous substances
by Environmental Law and the following substances; gasoline, kerosene, otherflarimable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or foriaatlehyde, and radioactive materials. As
used in this paragraph 20, 'Environmental Law'' means federal laws and laws of the jurisZiction where the Property is Jocated
that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agreeis: follows:

21, Acceleration; Remedies, Lender shail give notice to Borrower prior to accelerution following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to accelerat’or under paragraph 17
unless applicabie law provides otherwise). The notice shall specify: (a) the default; (b) the actior r-guired to cure the
defuult; (¢c) a date, not less than 30 days from the date the notice s given to Borrower, by whici the defanlt must
be cured; and (d) that failure to cure the default on or before the date specified in the notice may resu’t ) acceleration
of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice
shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure pro-
ceeding the non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the defauli
is not cured on or before the date specified in the notice, Lender at its option may require immediate payment in full
of all sums secured by this Security Instrument without further demand and may foreciose this Security Instrument
by Judiclal proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in
{nis paragraph 21, {ncluding, but not limited to, reasonable attorneys’ fees and costs of tithe evidence.

22, Release, Upon payment of uli sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge 10 Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
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