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MORTGAGE

THIS MORTGAGE (“Security Instrument”) is givenon 23rd of August, 1893
The mortgagoris  Sevarko Hrywnak and Renee Krakower his wife as joint tenants

("Borrower™). This Security Instrument is given to

Sterling Savings Banx .

which is organized and existing under the laws of U, 8. of America, Stae of Illinois . and whose addressis
5920 West North Avenue Chlzayo, Illincis 60639

"Lender”). Borrower owes Lender the principsl sum of
Twenty Thousand Five Hundred aud .n/100-DOLLARS
Dotlars (U.S.$  20,500.00 ). ‘This (slis evidenced by Borrower's nole dated the same dute as this Security
Instrument C*Note), which provides for monthly paymients. with the full debt, it not paid earlier, due und payable on
December 1, 1993 . This Security stroment secures o Lender: (a) the repayment of the debt
evidenced by the Note, with interest, and all renewals, extensions und madifications of the Note; (b) the payment of all other
sums, with interest, advanced under paragraph 7 to protect the secarity of this Security Instrument; and (¢) the performance of
Borrower's covenants and agreements under this Security Instrumerd ard the Note. For this purpose, Borrower does herebry
mortgage, grant and convey o Lender the following described property covated in

TAX NUMBER: 13-16-418-028-0000

LT2083¢E6

Cook County, Ilinois:

LRGAL DESCRIPTION:

THE SOUTH 30 FEBT OF LOT 49 AND THE NORTH 20 PERT OF 1OT 50/(F A.W. DICKINSON’S SUBDIVISION
OP THAT PART WEST OF MILWAUKEE AVENUE OF LOT 11 IN SCHOOL TRUETERS SUBDIVISION OF SECYION
16, TOWNSHIP 40 NORTH, RANGE 13 BAST OF THE THIRD PRINCIPAL MRRILIAN, IN COOK COUNTY,
ILLINOIS, (EXCEPT WEST QUARTRR OF SAID LOT 11 AND RXCEPT TRACT CON'EYYD CLARA LOWELL) IN
COOF, COUNTY, ILLINOIS b

DEPT-11 RECORD T $37.50
T§7777 TRAN 6007 08/26/93 13318100
WIY -9 3-480217
COOK COUNTY RECORDER

THIS IS A JUNIOR MORTGAGE

v
which has the address of 4106 North Llavergne Chica&g l -~ gs -
iy j

Street]

Hlinois " erty Address™);
inois [Ziﬁ?&il ("Property Address™)

ILLENOIS. Single Family - Fannie Mue/Freddie Muc UNIFORM INSTRUMENT Form 004 990 (page / of 6 puges)

ITEM t870 (920Q)
treat |akos Business Fornw, Inc. Il

To Order Call: 1-900800-%303 [} PAX 8157931134
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applicable Taw may specity tor reinstaementy before sale of the Property pursnant 1o any power of sale comained [ this
Security Insirament; or (hy entry of a judgment endorcing s Security fnstrument. These conditions are thig Botrower: (a)
pays Lender al) sums which then would be due ander this Security dnstrarment amd the Nole as if no seceleration had
occurred: (r cures any delanlt of any other covenanty or agreements; (o3 pays gl expenses incwred in enforeing this Security
Instrument, inchading, bui nol limited w, rensonable wttomeys” Tees and () trhes such action as Lender may seasonably
require o assure that the licn of ths Security Instrument, Lender™s sights in the Propesty aisd Borrower’s obligation o pay the
sums secured by this Securtly Instrument shalt continue unchanged.  Upon reinstatenrent by Borrower, this Securily
Istrument and the obligations secured heveby shall remitin fully effective as it oo accelerstion hiad occurred. However, 1his
right to reinstate shall sot apply in the case of acceleration under paragraph 17,

19. Sale of Note: Change of Loan Servicer, The Note or a partial interest in the Note (together with this Security
Instruments may be sold one or more tinkes without prior notive 1o Borrower. A sale may result in o chuage ia the entity
tknown as the “Toan Servicer”) that cobeets onthly payinents due under the Note and 1his Security Instrument. There also
ity be one or more changes of the Loan Servicer wirchited w0 sale of the Note. 11 tiere iy a chnge of the Loan Servicer,
Horrower will be given writtien notice of the change in accordance with parageaph 19 above and applicable faw, The notice
will state the name.and address of the new Loan Servicer wnd the address to which piyments shoutd be made. The notice will
also contain any<ther information required by applicable fiw

20, Muzardow: Substances. Borrower shull nat cause or permil the presence, use, disposal, storage, or release of any
Hazardous Substunees o or in the Propeny.  Horrower stud) ot do, nor allow anyone else w0 do, anything affecting the
Propenty thin isan vietaosn b any Environmental Law, The preceding twe sentenves shall not apply to the presence, use, or
stardge on the Property” ot yuantities of Hazardous Substinces that are generally secopgnized 1o be appropriate 1o normal
residential uses and o mainieazice of the Property.

Barrower shall promplly give ender wiitien notice of any vestigation, cliim, demand, lswsuil or other action by any
governmetial or regulatory agepeor private panty involving the Praperty and any Hacardous Substiance or Environmuental
Law of which Brower has actial Ancwledge. W Borrower fearns, or s notified by any govemmental or regalitory
authority, thiat any remaval or other reingdation of any Hiazardous Substance affecting the Property is necessary, Borrower
shiall prompily tehe wll necessary remedial acions in accordance with Environmental Law,

As usedd i this pacagraph 20, "Hazardous Sebstances” are those substances defined as toxic of kazardows substances by
Environmental Law and the following substancas: easoling, kerosene, other flunmable or toxic petroleum products, toxic
pesticides and herbicides, volatite solvems, materialy containing asbestos or formaldebyde, and radioactive matenials,  As
usedt i this paragraph 20, "Eaviconmental Law” mess federal Taws and Laws of the jurisdiction where the Propenty is lovated
that relute to health, safety or environsnental protection,

NON-UNIFORM COVENANTS. Harower and Lenter further covenant and agree as folfows:

21, Acceleration: Remedies, Lender shall give notict 112 Borrower prior to acceleration foltewlag Borrower's
breach of any covenant or agreement in this Security Instrovier; (bt not prior to aceeleration under paragraph 17
unless upplicuble luw provides otherwisel, The natice shald specify: ind the defanli; (b) the action required to care the
default; (¢) u date, not less than 30 days from the dade the notice is2izen 10 Borrower, by which the defauit must be
cured; and () that fullure to cure the defuutt on or before the date spedinied in the nolice may result in acceleration of
the sums secured by this Security Instrement, forectosure by judicial profecding and sale of the Broperty, The notice
shul) Further inform Borrower of the right to reinstate after accelerution-sns the right 1o ussert in the foreclosure
praceeding the non-existence of 4 definlt or any other defense of Barrower (o iceeleration and foreclosure, 1f the
detuult is not cured on or before the dute specified in the notice, Leader at ity optiondnny require immediste puyment
In full of all sums secured by this Security Instrument without further demans and may foreclose this Security
Instrument by judicia) proceeding, Lender shall be entitied to collect all expenses incucred in pursuing the remedies
provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees and cosis of title evidence,

22, Release, Upon payment of all sums secured by this Security Instrument, Lended sheil_release this Securily
instrument without charge to Borrower. Borrower shall pay any recordation costs,

23, Walver of Humestead. Borrower witives all tight of homestead exemption in the Praperty.

Form 3014 990 (page S of b poges)
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condemnation or other taking of any punt of the Property, or for conveyance tir Bew of condemnation, are herehy assipned el
shult be paid to Lender.

In the event of a total 1aking of the Property, the proceeds shall be applied to the sums secured by this Sccurity
Instrument, whether or not then due, with any excess paid 1o Borrower. In the event of a partial wking of the Property in
which the fair markel value of the Property immediately before the 1uking is equal to or greater than the wnount of the sums
secured by this Security Insirument immediately before the taking. unless Borrower and Lender otherwise agree in writing,
the sums secured hy this Security Instrument shall e reduced by the amoum of the proceeds muhiplied by the following
fraction: () the totad amount of the sums secured immediately before the faking. divided by (hy the fuir market valoe of the
Property immediately before (he taking.  Any hafance stadl be pad 1o Borower. I the event of a partial taking of the
Property in which the fair market value of the Property immediately before the taking s Jess than the amount of the sums
secured immediately before the taking, unless Borrower and Lender otherwise agree in writing ar amless apphicable L
otherwise provides, the proceeds shall be applied to the sums secured by this Security fostrament whether or not the saons are
then due.

Ii the Property is abandoned by Barrower, or if, alter notice by Leader w0 Borrower that the condemnor olfers 1o mahe
an award or settle a claim for dumuages, Borsowe fails 1o respond e Lender within MEdays ufter the date die notice s paven,
Lender is authorized o collect and apply the proceeds, at its option, either 1o restoration or repain of the Property o to the
sums secured by s Security Instrument, whethier or rot then due.

Unless Lender <nd-Borrower atherwise agree i writing, any application of proceeds to principal shall not extend or
postpone the due date ¢f the monthly payments referred to in poragraphs 1 and 2 or change the amount of such paymients,

11. Borrower Not/Re.cased; Forbearance By Lender Not a Waiver. Extension of the time for payment or
madification of amortization Oithe sums secured by this Securily instrument granied by Lender 1o any successor in inlerest
of Bapmower shall not operate & reicase the liability of the original Barrower or Borrowers successors in interest. Lender
shall not be reguired to commence praceedings against any successor in interest or refuse to extend time for pavment or
otherwise modily amartization of e sumssecured by this Secarity Instrument by resson of any demand made by the onginal
Borrower or Borrower’s successors in interess Any forbearance by Lender in exercising any right or remedy shall not be a
waiver of of preclude the exercise of any right orvemedy,

12. Successors and Assipns Bound; Joint and Severaf Liability; Co-signers, The covenants and agreements of this
Security Insteument shitt bind and benefit the seucessors and assigns of Lender and Borrower. subject to the provisins of
paragraph 7. Borrawer’y covenanis wiid agreemenis shalihe joing and several. Any Burrower who co-signs this Secany
Instrument but does aot execute the Note: fa) s co-signsig-dis Secority Instramsent anly o mongage, print asd convey thut
Borrower's interest in the Property under the terms of this Secoricy Instruments (hy is aet personally obhigated to pay the sums
secured by this Seeurity [nstrument; and (©) agrees tha Lendor snd any other Borrower muay agree fo extend, modify, lorhear
or make any accommoduations with repard to the terms of thig Security Instrument or the Note without that Borowers
consent.

13, Loan Charges. If the loun secured by this Secerity Inshivient is subject o a isw which sets maximem loan
charges, and that faw is finally interpreted so that the interes: or other loupCrarges collected or to be cotlected in connection
with the loan exceed the permitied fimits, then: (a) any such foan charge shi82He reduced by the amount necessary o reduce
the charge t the permitted Nimit: and (b any sums already vollected from Borrorver which exceeded permitted limits will be
refunded to Barrower. Lender may choose to make this refund by reducing the pincival owed under the Note ar by making a
direct payment to Borrower. If a refund reduces principat, the reduction will be trearcd s o purtial prepayment without iy
prepayment churge under the Note,

14, Notices. Aay notice to Borrower provided for in this Security Instrumem shuil pe given by delivering it or by
mailing il by fiest cliss maid unless applicable kaw requires use of another method. The notice shin! be directed to the Properly
Address of any other address Borrower designates by notice to Lender. Any notice to Lemder sheii-be given by first class
mail o Lender's address stated herein or any other address Lender designates by sotice to Borrower Any notice provided for
in this Security Wstrument shall be deemed 1o have been given to Borrawer or Lender when grven 25 provided i this
paragraph,

15, Governing Law; Severability, This Security Instrument shall be governed by federal law and the taw of the
jurisdiction ir which the Propenty is focated. In the event that any provision or clsuse of this Security Instrumeny or the Note
conflicts with applicable law, such confict shall not affect other provisions of this Secunty Instrument or the Note which can
be piven effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note e
declared 1o be severable,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneflciul Interest in Borrower. I all or any pon of the Property or any interest in
it is sold or 1ransferred (or if o beneficial interest in Borrower is sold or transferred and Borrower is nol o natural person)
without Lenders prior written consent. Lender may. a1 its option. require munediate payment @2 full of all soms secured by
this Security Instrument. However, this option shall not be exercised by Lender if exercise s prohibited by tederad law as of
the date of s Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The natice shall provide a peaiod of
not less than 30 days from the dise the notice is delivered or maifed within which Borrower must pay all sums secured by this
Security Instrument.  IF Borrower fuils to pay these sums prior to the expiration of this period, Lender miay invoke any
remedies permitied by this Security Instrument without further notive or demand on Borrower,

18. Borrower's Right to Reinstate. I Borrower meets certain conditions, Borrower shull have the right to have
enforcement of this Security Insirument discontinued af any time priot to the earlier oft (a3 § day« (or such other period as

Single Famity .- Farrnle Mae/Freddie Mac UNIFORM INSTRUMENT - Uniform Covenms Y980 (puege J o 6 panes)
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ADJUSTABLE RATE RIDER
(Cost of Funds Index-Payment and Rate Caps)

THIS ADJUSTABLE RATE RIDER is made thig 21ST day of AUGUST ;
1993, and is incorporated into and shall be deemed to amend and
Buppiement the Mortgage, Deed of Trust or Securit¥ Deed (the "Security
Instrument") of the same date given by the undersigned (the "“Borrower")
to secure Borrower’'s Adjustable Rate Note (the "Note") to

STERLING SAVINGS BANK 5920 WEST NORTH AVENUE CHICAGO, ILLINOIS 60639
{the "Lender”) of the game date and covering the property described 1In
the Security Instrument and located at:

4106 NORTH LAVERGNE AVENUE CHICAGO, ILLINOIS 60641
{Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE BORROWER'S
MONTHLY PAYMENT INCREASES MAY BE LIMITED AND THE INTEREST
RATLZ TNCREASES ARE LIMITED.

ADDITION™I. COVENANTS. In addition to the covenants and agreements
made in the Security Instrument, Borrower and Lender further covenant and

agree as follow::
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for/ znanges in the interest rate and the monthly
payments as follows:

2. INTEREST
{A) Interest Rate

Interest will be charged o't urpaid principal until the full amount
of principal has been paid. I wiYl pay interest at a yearl¥ rate of
hEIGHT AND ONE-HALF ¥{ 8.50'1). The interest rate I will pay may
change.

The interest rate required by this Seccion 2 is the rate I will pay both
before and after any default describeaia _Section 7({B) of this Note.

(B) Interest Change Dates 936£021%7

The interest rate I will pay will not ctange for the maturity of
the NOTE

{C) Interest Rate Limit

My interest rate will never be greater than _18 %«

(D} The Index

Beginning with the first Interest Chanye Date, my intierest rate will
be based on an Index. The "Index" is the highest U.S. prime rate
published daily in the Wall Street Journal under "Money Ratss” {the "Index
Rate"). The most recent Index figure available as of the dacs 60 days
before each Interest Change Date 18 called the *Current Index /"

If the Index is no longer availabie, the Note Holder will chicose a
new index which is based upon comparable information. The Note Holder
will give me notice of this cheoice.

(E) Calculation of Interest Rate Changes

Before each Interest Change Date, the Note Holder will calculate my
new interest rate by adding TWO AND ONE-HALF percentage points

{ 2.50 %) to the Current Index. The Note Holder will then round the
result of this addition to the nearest one-eighth of one percentage point
(0.125%). Subject to the limit stated in Section 2(C) abkove, the rounded
amount will be my new interest rate until the next Interest Change Date.

INITIALS (ﬁ } INITIALS (‘jH ) INITIALS (élc—d
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PAYMENTS
(A) Time and Place of Paymentsa
I will pay principal and interest by making payments every month.

I will make my monthly payments con the firast day of each month
beginning on OCTOBER 1 , 1593 I will make these payments every
month until I™ have palé all of the principal and interest and ang other
charges described below that I may owe under this Note, My monthly
payments will be applied to interest before principal. If, on

DECEMBER 1 , 1993 , I Btill owe amounts under this Note, I
will pay those amounts in full on that date, which is called the

"maturity date."
I will ma¥e my monthly payments at STERLING SAVINGS BANK 5920 WEST

NORTH AVENUE CLICAGO, ILLINOIS 60639 oY at a different place if
required by the lMote Holder.

{B) Amount oI My Initial Monthly Payments
Each of my initiu) monthly payments will be in the amount of U.S.
TWO HUNDRED ONE AND EIGHT SEVEN OVER HUNDRED- DOLLARS

$( 201.87 j . This auount may change.
33480
(C) Payment Change Datea GEOZ177

My monthly payment will nol change for the maturity of the loan.

I will pay the amount of my new monthly payment each month be?inning
on each Payment Change Date or as provided in Section 3(F) or 3(G) below.

(D) Calculation of Monthly Payment <Changes .
At least 30 days before sach Payment Change Date, the Note Holder %f
will calculate the amount of the mcnthly p2yment that would be sufficient
to repay the interest that I am expected to_owe at the Payment Change -
Date. The result of this calculation is calied the "Full Payment."”

(E) Additions to My Unpaid Principal

My monthly payment could be less than the amoun: of the interest
portion of the monthly payment that would be sufficient to repaK the
unpaid principal I owe at the monthly payment date i« full on the
maturity date in substantially equal payments. If sc¢, @ach month that my
monthly pagment is less than the interest portion, the Note Holder will
gubtract the amount of my monthly payment from the amount of the interest
portion and will ad the difference to wmy unpaid principal. / The Note
Holder will also add interest on the amount of this differerce to my
unpaid principal each month. The interest rate on the interzet added to
principal will be the rate required by Section 2 above.

{F) Limit on My Unpaid Principal; Increased Monthly Payment

My unpaid principal can never exceed a maximum amount equal to one
hundred twoc percent (102%) of the principal amount I originally borrowed.
My unpaid principal could exceed that maximum amount due to the Limited
Payments and interest rate increases., If so, on the date that my paying
my monthly payment would cause me to exceed that limit, I will instead
pa¥ a new monthly payment. The new monthly payment will be in an amount
which would be sufficient to repay my then unpaid principal, which
gxceeds One Hundred Two Percent (102%) plus all unpaid interest due to

ate.

INITIALS ( $,if )  INITIALS ( INITIALS ( £X—)
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4, NOTICE OF CHANGES

The Note Holder will deliver or mail to me a notice of any changes in
the amount ¢f my monthly anment before the effective date of any change.
The notice will contain the interest rate or rates applicable to wmy lean
for each month since the prior notice or, for the first notice, since the
date of this Note., The notice will also include information required by
law to be given me and also the title and telephone number of a person
who will answer any question I may have regarding the notice,

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as
followe:

Transfer of the Property or a Beneficial Interest in Borrower. If
all or any pa't of the Property or any interest in it is scld or
transferred (nr if a beneficial interest in Borrower is sold or
transferred and Borrower is not a natural person) without lender‘s prior
written consent, lLender may, at it’s option, require immediate payment 1in
full of all sume decured by this security instrument. However, t%?s
option shall not De exercised bg Lender if exercise is prohibited by
federal law as of tlher date of this Security Instrument. Lender also
shall not exercise tliis option if: (a) Borrower causes to be submitted to
Lender information rejdired by Lender to evaluate the intended transferee
as if a new loan were being made to the transferee; and (b) Lender
reagsonably determines thwal Lender’s security will not be impaired by the
loan assumption and that Lhe risk of a breach of any covenant or
agreement in this Security instrument is acceptable to Lender.

To the extent permitted Ly applicable law, Lender may charge a
reagonable fee as a condition ¢ Lender’s consent to the locan assumption.
Lender may also require the transferee to sign an assumption agreement
that is acceptable to Lender and ‘obligates the transferee to keep all the
promises and agreements made in the Wote and in this Security Instrument.
Borrower will continue to be obligated undexr this Note and Security
Instrument unless Lender releases Borrover in writing.

If Lender exercises the option to rseguire immediate payment in full,
Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days fcrom the date the notice is
delivered or mailed within which Borrower mu=2{ pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to
the expiration of this periocd, Lender mag invelie any remedies permitted ¢
by this Security Instrument without further notice or demand on Borrower. -

BY SIGNING BELOW, Borrower accegts and agrees Lo the terms and
covenants contained in this Adjustable Rate Rider.

o) ([ 9368027

ety (0 (Seal)

~SEVERKG HRYWNAK ~ HorTower
2/@/(» KNESJMJ (Seal)
—HENEE RRAKGWE

Borrower

K\ Witness
" (Seal)
. Borrower
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