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MORTGAGE o

THIS MORTGAQY ("Security Instrument”) is given oo AUGUST 18TH , 1893
The morigagor is LA LIU, A SINGLE MAN

("Borrower™). This Scourity Instrument is given to

PIRST QUALITY MORTGACE COMPANY ‘ ,

which is organized and existing under "¢ Jaws of ILLINOIS , B whoso address ix
222 W, CERMAK ROAD, SUITE 304, CHICAGO, IL 60616

{“Londer"). Borrower awes Lender the principal sum of

ONE HUNDRED FIFTEEN THOUSAND E1G'T) HUNDRED FIFTY AND NO/100
Dollurs (US. § 115,850.00 ). This deots-<videnced by Borrower's note dated the same date as this Security
instrement ("Note"), which provides for monthly paymeras, with the full debt, il not paid carlier, due and payable on
SEPTEMBER 13T, 2023 . This Security Instument secures o Lender: (a) the ropsyment of the dobt avidenced
by the Note, with interest, and all renewaols, exiensions and medifieations of the Note: (h) the payment of all other sums, with
interest, advanced under paregraph 7 to protect the security of this Seeurity Instrument: and (c) the performance of Borrower's
covenants and agreements under this Security Insirument and the Neie: For this purpose, Borrower does hereby mortgage,

grunt and convey w Lender the Tollowing described proposty located in

CQQK - Caunty, {tlinois:

LOT 10 IN BLOCK 1% IN NORTH WEST HIGHLANDS A SURDIVISCCNH.CF THE EAST
1/2 OF THE SOUTHEAST 1/4 (EXCEPT THE 2 ACRES IN THE EXTARF'4E JQUTHEAST
CORNER] IN SECTION 19, TOWNSHIP 42 NORTH, RANGE 11, BAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PERMANENT INDEX NUMBER: 03~19-415-020

913650253

which has the addregsof 1102 NORTH CHESTNUT , ARLINGTON HEIGHTS
|Strect} : {Ciryh .

Hiinois 60004 {"Property Address”");
|Zip Code)
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for the periods that Lender requires, The insurance carrier ;mwidinf the insueance shadl be chosen by Barrower subject 1o
Lender's upprovel which shall not he unreasonably withieid. If Borrower fuils o maintain coverage described above,
Lender may, at Lender's option, oblain coverage i proteet Lender's rights in the Property in accordance with paragraph 7.

Al insurance policies and rencwals shll be aceeprable o Lemler and shall inclide o sandard mongage clause, Lender
shll have the cight 16 hold the policies and renewals, I Lender reguires, Borrower shall promptly give 1 Lender all recelpts
of puid premiums and rencwal notices. In the cvent of loss, Borrower shall give prowpt notice ( the insurance carricr and
Lender. Lender may make proof of loss if not made promply by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied w restoration or repair of
the Property damaged, if the restoration or repair is cconomically feasible and Lender's securily is not lessened, If the
restoration of repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applical 10 the sums sccured by this Sccurity Instrument, whether or not then due, with any cxcess paid w Borrower, I
Borrower abandons the Property, or docs not answer within 30 days a notice from Leader that the insurance carricr has
offered o setle s claim, then Lender may collect the insurance proceeds. Lender may use the proceeds 1o repais oF restore
the Property or o pay sums sccured by this Sccurity Instrumeny, whether or not then due, The 30-day period will begin
when the notice is.given.

Unless Lenser and Borrower otherwise agree in writing, any application of proceeds w principul shall not exend or
postponc the due dpz of the monthly payments referred t in paragraphs | and 2 or change the wmount of the payments, If
under paragraph 21 e Property is acquired by Lender, Borrower's right 1o any insurance policies and proceeds resulting
from dumage 1o the Progeny prior o te acquisition shatl pass w Lender W the extent of the sums secured by this Sceurity
Instruiuent imeedintely prvst v the equisition,

6. Occupancy, Preservelior, Muintenance and Protection of the Property; Borrawer’s Loan Application;
Leaseholds. Borrower shall occepy. estublish, and use the Property as Borrower's principal residence within siaty days
after the execution of this Secusiyy Instrument and shall continue to oceupy the Property as Borrower's principal residence
for at least une year after the date ¢ veenpancy, unless Lender otherwise agrees in writing, which consent shall not be
unrcasonahly withheld, or unless extenusing circumstances cxist which arc beyond Borrower's conlrol, Borrawer shall not
destroy, damage or impair the Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall
be in defunlt it any forfeiture action or proceading, whether civil or criminal, is begun that in Lender's good Taith judgment
could result in forfeiure of the Property or othiraise materially impair the lien created by this Sccurity [nstrument or
Lender seeurity interest. Barrower may cure such s 2ct5ult and reinstate, as provided in paragraph 18, by causing the action
or proceeding o be dismissed with a ruling that, in Lender's good fuith deternmination, precludes forfeiture of the
Borrewer's interest in the Property o other material impa’ameit of the licn created by this Sccurity Instrument or Lender’s
security interest. Burrower shal also be in defoult if Borrover,during the loan application process, gave malerially false or

ingceurate information or statcments 1o Lender (or failed to provide Lender with any material information) in connection ~

with the loan evidenced by the Note, including, but not limited 10, serzesentations concerning Borrower's occupancy of the
Property as a principad residence. If this Socurity Instrument is on @ iersetold, Borrower shall comply with all the provisions
of the lease. IF Borrower acquires foe tille 1 the Property, the leasehold »nd the fee tte shall nut merge unless Lender
agrees W the merger i writing.

1. Pratection of Lender’s Rights in the Property. il Bomower fails o perform the covenants and agreements
containied in this Sceurity Instrument, of there is a fgal proceeding that may mgaificantly affect Lender's rights in the
Praperty (such as a proceeding in bankrupicy, probate, for condemnation or forieiwr:. or to caforce laws or regulations),
then Lénder may do and pay for whatever is necessary (o protect the vadue of the Panerty and Lender's rights in tic
Praperty. Lender’s actions may include paying any sums secured by a licn which has proriry.over this Security insrument,
appearing in court, paying rcasonable atorneys’ fees and entering on the Property 0 make repairs. Although Lender may
ke action under this paragraph 7, Lender does not have to de so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Pazower sccured by this
Sceurity Instrument, Unless Borcower and Lender agree to other terms of payment, these amounis sha! bear interest [rom
the dale of disbursement at the Note rate and shall be payable, with interest, upon notice from Cenider w Bamower
requesting payment.

8. Mortguge Insurance. 1§ Lender requircd mortgage insurance as a condition of making the loan sccurcd by this
Sccurity Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in effect. If, for any
reon, the mortgage insunnce coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially cquivalent to the mostgage insuratice previously in cifect, at a cost
substantizlly cquivalent to the cost o Borrower of the monigage insurance previously in effect, (rom an altemate mortgage
insurer approved by Lender. L substantially equivalent morlgage insurance coverage is not available, Borrawer shall pay to
Lender cach month a sum cyual t onc-twelfih of the yearly morgage insurance premium being paid by Borrower when the
insurance caverage lapsed or ceased (o be in effect. Lender will accept, use and retain these payments as a loss reserve in
licu of mortgage insurance, Loss reserve payments inay no longer be required, at the opticn of Lender, if morigage
insurance coverage (W the amount and for the periodd that Lender requises) provided by an insuror approved by Lender
aguin becomes available and is obtained. Borrower shall pay the premiums required W maintain mortguge insurance in
clfect, or o provide a loss reserve, untit the requirement for mortgage insurance ends in accordance with any written
agrecinent between Borrower and Lender or applicable law.

g, Inspection.  Lender of its agemt may make reasonable enirics upon and inspeciions of the Propenty. Lender shall
give Borrower notice at the lime uf or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation,  The proceeds of any award or claim for damages, direct or conscquential, in conncetion with
ITEM 1876L3 (9202} Form 3014 9/90 (page 7 of 6 pages)
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upplicable lnw nay specily for reinstaiement) before sale of the Property puesaant to uny power of sule commned in ihis
Security Instrument; or (b) entry of a judgment enforcing this Security tnsteument. Those condidons are that Borrower: ¢
puys Lender ult sums which then would be due under this Securily Instrument and the Note as if no scceleration b
vccurred; (b) cures any default of any other covenants or agreemenis; (c) pays all expenses mcared in enforcing this
Security Instrument, including, bwt not limited w, reasonable attomeys’ fees: and (d) lakes such action as Lender ma
reasonably requirc to assurc that the tien of this Sccurily Instrument, Lender’s rights in the Property and Borrower's
obligation to pay the sums sccured by this Security Instrument shall continue unchanged. Upon reinstatement hy Borrower,
this Security Tnstrument and the obligations secured hereby shall remain Tully effective as if no ucceleration had occurred.
However, this right w reinstate shall not apply in the case of acceleration under paragraph 17,

19, Sale of Note; Change of Loan Servicer,  The Note or o partial inferest in the Note (together with this Securily
Instrnment) may be sold one or more times without prior notice o Borrower. A sale may result in a change in the entity
(known as the "Loan Servicer") that eollects monthly payments due under the Note and this Security Instrument. There also
muy e one of more changey of the Loan Servicer unrelated g sale of the Note. IT there is a change of the Loan Scrvicer,
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law, The notice
will staie the nam< ard address of the new Loan Servicer and the address to which payments should be made. The notice
will also conttin any cther information required by applicable law,

20. Hazardous swhsiances.  Borrower shall not cause or permit the presence, use, disposal, stosage, or release of any
Hazardous Substances w0 in the Property. Borrower shail not do, nor allow anyone clse to do, anything affecting the
Property that is in violaionoZ any Environmental Law. The preceding two seniences shall not apply to the presence, use, of
storage on the Property of zmo'i.guantitics of Hazardous Subsiances that are generally recognized to be appropriale w
noemal residential uses and to maineaance of the Property,

Borrower shall promptly give Vsider writien notice of any investigation, claim, demand, lawsuit or other action by any
governimental or regulatory agency or Favate party involving the Property and any Hazardous Subsiance or Environmental
Law of which Borrower has acal kiowiedge. \f Borrower leams, or is notilied by any govemmental or regulatory
authority, that any removal or other remediation of any Hazardous Subsiance affecting the Property is necessary, Borrower
shall promptly take all necessary remedial activns inaccordance with Environmental Law.

As uscd in this puragraph 20, "Hazardous Sunstunces” are those substances defined as toxic or hizardous substances by
Environmental Law and the foliowing substances: {aeliie, kerosene, other flammable or toxic perroleum provducts, oxic
pesticides and herbicides, volatile solvents, materials < ninining wbestos or furmaldehyde, nnd radivsctive materials. Ax
used in this puragraph 20, “Enviconmenial Law™ means feders! laws and laws of the jurisdiclion where the Property is
located that relate 1o health, safety or environmental prolection

NON-UNIFORM COVENANTS. Borrower and Lender furthe: covenant and agree as follows:

21, Acceleration; Remedies, Lender shall give notice to [‘orenwer prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but.not prior to acceleration under paragraph 17
unless applicable law provides otherwise). The notice shall specify: (1) tite default; (b) the action required to cure the
defult; (¢} u date, not less than 30 days from the date tbe notice is gien to Borrower, by which the default must be
vured; and (d) that failure to cure the default on or before the date specified it the notice may result in acceleration
of the sums secured by this Security Instrument, foreclosure by judicial pracceding and sale of the Property. The
notice shall further inform Borrower of the right to reinstate after accelera¥n and the right to assert in the
foreclosure proceeding the non-existence of a defauit or any other defense of Sorruwer to acceleration and
foreclosure, If the default is not cured on or before the date specified in the notice, Lender at its option may require
immediate payment in full of all sums secured by this Security Instrument without turther demand and may
foreclose this Security Instrument by judicial proveeding. Lender shall be entitled to coliect i expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonabl. ~itorneys’ fees and
costs of title evidence,

22, Refease. Upon payment of all sums secured by this Security Instrument, Lender shull rrase this Seourity
Instrument without charge 10 Borrower. Borrower shall pay any recordation costs.

23. Wuiver of Homestead, Borrower waives all right of bomestead exemption in the Property.

W
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