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Siate of Hlinois FHA Case No.
MORTGAGE 1911240781734

LENOER'S & 02-0Z-2155%

THIS MORTGAGRE ("Security Instrument”) is given on  AUGUST 13, 1663 . The Mortgagor is
ALAN P. GEORGE, MARRIED T JEANINE BOYUM-GEORGE, AND JEANNINE BOYUM-GEORGE, &P/ﬁf

SIGNING SOLELY TO WAIVE HOMESTZAD RIGHTS f
DENG

("Borrower™ ). This Security Instrument is givin /0 SEARS MOATGAGE CORPORATION DEPT-01 RECOR $41.090
. T4000D TRAN 3471 08/26/93 13:43:00

5369 ¢ w—-93—HB02546
COOK COUNTY RECORDER

which is organized and sxisting under the Jaws of THE STATE 07 740 , and whoee

address ig 440 NORTH FAIRWAY DRIVE, YERNON HILLS, ILLINOGIS €uris
{"Leads"). Borrower owes Lender the principal sum of

------------------------------------- -

Dotlars {(U.S, $120,000.00 ). This debt is evidenced by Borrows:'s note dated the ssme date a8 this Security
Instrument {"Note”), which provides far monthly payments, with the [ull delt, /f not paid earlier, due and paysble on
SEPTEMBER 1, 2023 . This Security Instrument secures to Lepder: {a) the repsyment of the debt
evidenced by the Note, with interest, and alf renewals, extensions and modifications; (b} the payment of all other sums, -
with interest, advanced under paragraph 6 to protect the mecurity of this Security Instrument; and {c}
the performsnce ol Borrower's covenants and agreements under this Security Instrument tnd the Note, Por this
purpose, Borrower does hereby mortgage, grant and convey to Lender the following descrile® property located in
COOK County, illinois:
SEE LEGAL DESCRIPTION ATTACHED HERETO AND INCORPORATED HEREIN BY REFERENCE.
PIN ¥ 17-10-203-027-1097
17-10-203-027-1098

litinois 60814 {Zip Codel {"Propesty Address”);

Fige et B FHA Iitineix Merigage -
& - 4R} o VMP MORTOAGE RORMS * (313)783-9100 * (800821-7201  XCIOMDAAA L05)  Initiste:

XC10000 T4 ? %

which has the address of 233 EAST €RIE §1807-1808, CHICASD 4 \ treet, City!,
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TOGETHER WETH all the improvements now or herealter erected on the property, and all easements, rights,
appurtenances, rents, royalties, minersl, oil and gas rights and prolits, water rights and stock end all fixtures now or
herealter a part of the property. All replacements and additiona shall also be covered by this Security Instrument. All of
the loregoing is referred o in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, escept for encumbrancee of record.
Borrower warrants and will defend generally the title to the Property againat all claims and demands, subject to any
encumbrances of record,

I. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and intereat
on, the debt evidenced by the Note snd late charges due under the Note,

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in each monthly
payment, together with the principal and interest as set forth in the Note and any late charges, an instaliment of any (s}
taxes and special assészments levied or to be levied against the Property, (b) leaschold payments or ground rents on the
Property, and (c) premiuins for insurance required by paragraph 4.

Each monthly instaltmen’ for items (a), (b}, and {c) shall equai one-twellth of the annusi amounts, as reasonsbly
estimated by Lender, plus an-amcunt sufficient to maintain an additional balance of not more than onesixth of the
estimated amounta. The full aniuil zmount for each item shall be accumulated by Lender within a period ending one
month belore an item would become Zclinquent. Lender shail hold the smounts collected in trust to pay items (a), (b),
and {c} before they become delinquent,

1t at any time the tatal of the payments k212 by Lender for items (s}, (b}, and {c), together with the future monthly
psyments for such items payable to Lender prict i the due dates of such items, excteds by more than onesixth the
estimated amount of payments required to pay sup ttems when due, and if payments on the Note are current, then
Lender shall either refund the excess over nnesixth ol the ==timatad payments or credit the excess over onesixth of the
estimated payments to subsequent paymenta by Borrower, at the option of Borrower. If the tots! of the psyments made
by Borrower for item (a), {b), or {c) is insulticient to pay ne itern when due, then Borrower shall pay to Lender any
amount necessary to make up the deficiency on or before the date theitem becomes due.,

As used in this Security Instrument, "Secretary” means the Secrétscy of Housing and Urban Development or his or
her designee. In any year in which the Lender must pay a morigage iusurapze.oremium to the Secretary, each monthly
payment shall also include cither: (i) an instaliment of the annual marigags insusance premium to be paid by Lender to
the Secretary, or {ii} 8 monthly charge instead of & mortgage insurance premiuco i1 this Security Instrument is held by the
Secretary. Each manthly instaliment of the mortgage insurance premium shall te ' 2 smount sufficient to accumulate
the full annual mortgage insurance premium with Lender one month prior to the daie the full annual mortgage insurance
premium is due to the Secretary, or if this Security Instrument is held by the Secretary, cach monthly charge shall be in
an amount equal to ono-twellth of ane-half percent of the outstanding principal balsnce due or.'the Note.

It Borrower tenders to Lender the full payment of all sums secured by this Security Instruraeaz; Borrower's account
ghall be credited with the balance remaining for 8l instaliments for items (a), (b}, and (c) and any mortgage insurance
premium installment that Lender has not become obligated to pay to the Secretary, and Lender shali - omptly refund
any excess funds to Borrower, Immedintely prior to a foreclosure sale of the Property or its acquisition by Lender,
Borrower's account shal] be credited with any balance remaining for all installments for items (a), {b), and {c}.

3. Application of Payments. All payments under paragraphs 1 and 2shall be applied by Lender as follows:

First, to the mortgage insurance premium to be paid by Lender to the Secretary or to the monthly charge by the
Secretary instead of the manthly mortgage insurance premium;

Second, to any taxes, special assessments, leasehold payments or ground rents, and fire, flood and other hazard
insurance premiuma, a8 required;

Third, to interest due under the Nots;

Fourth, to amortization of the principal of the Note;

__Fl Tth, to late charges due under the Note.
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4. Fire, Flood and Other Hazard Insurance. Borrower shall insure ail impfovements on the Property, whether
now in existence or aubsequently erected, against any hazards, vasualties, and contingencies, including fire, for which
lender requires insurance. This insurance shall be maintained in the amounts and for the perioda that Lender requires.
Borrower shall also insure all improvements on the Property, whether now in oxistence or subsequantly erected, against
loas by floods to the extent required by the Secretary. All insurance shall be carried with companies approved by Lender.
The insurance policies and any renewais shall be held by Lender and shall include loss payable clauses in favor of, and in
o form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss il not
made promptly by Borrower. Each insurance company concerned is hereby authorized and directed to make payment
tor such loss directly to Lender, instead of to Borrower and to Lender jointly. All or any pert of the insurance proceeds
may be applied by Lender, at its option, either {a) to the reduction of the indebtedness under the Note and thie Security
Instrument, first to any delinquent smounts applied in the order in paragraph 3, and then to prepayment of principsl, or
{b) to the restoration or repair of the dasmaged Property. Any application of the proceeds to the principal shall not
extend or postpone the due date of the monthly payments which are referred to in paragraph 2, or change the amount of
such psyments, any excess insurance proceeds over an amount required to pay all outstanding indebtednoess under the
Note and this Security Instrument shall be paid to the entity legally entitled thereto,

In the event of forzzlrauce of this Security Instrument or ather transfer of title to the Praperty that extinguishes the
indebtodness, all right, titlc and interest of Borrower in and to insurance policies in force shall pass to the purchaser,

5. Occupancy, Preservation; Maintenance and Protection of the Property; Borrower’s Loan Applicstion;
Leascholds. Borrower shall occupy ‘eatablish, and use the Property as Borrower's principal residence within sixty days
elter the execution of this Security fnzcrument and shall continue to occupy the Property as Borrower’s principal
residence for at least one year after the da‘e ol occupancy, unless the Secretary determines this requirement will cause
undue hardship for Borrower, or unless extenurting citcumastances exist which are beyond Borrower’s control. Borrower
shall notify Lenders of any extenuating circi:estances. Borrower shall not commit waste or destroy, damage or
substantisily change the Property or allow the Proprity to deteriorate, reasonable wear and tear excepted. Lender may
inspect the Property if the Property is vacant or abardoned or the loan is in default, Lender may take reasonable action
to protect and preserve such vacant or abandoned Progerty. Borrower shall also be in default if Borrower, during the
losn application process, gave materially false or inaccuratz information or statements to Lender (or failed to provide
Lender with any material information) in connection with thic l08n evidenced by the Note, including, but not limited to,
representations concerning Borrower's occupancy of the Proper¢'ss a principel residence, If this Security Instrument is
on a leasshold, Borrower shal! comply with the provisions of the [caze. If Borrower acquires fee title to the Property, the
leasehold and fee title shall not be merged unless Lender agrees to the wierger in writing.

6. Charges 1o Borrower and Protection of Lender’s Rights-ip the Property. Borrower shall pay all
governmentsl or municipal charges, fines and impositions that sre not includ<d in paragraph 2. Borrower shail pay
these obligetions on time directly to the entity which is owed the payment, Ii frilire 10 pay would adversely affect
Lender’s intereat in the Property, upon Lender’s request Borrower shall promptly furnizh to Lender receipts evidencing
these payments,

If Borrower fails to make these payments or the payments required by paragraph 2, viizlis to perform any other O
covenants and agreements contsined in this Security Instrument, or there is a legal proceeding *hat may significantly &)
affect Lender's rights in the Property {such as a proceeding in bankruptcy, for condemnation Or tn enforce laws or o
regulations), then Lender may do and pay whatever is necessary to protect the value of the Property anu Lender's rights o=
in the Property, including payment of taxes, hazard insurance and other items mentioned in paragraph 2. Eg

Any amounts disbursed by Lender under this paragraph shall become an additionsl debt of Borrower and be g
secured by this Security Instrument, Thess amounts shall bear interest from the date of dishursement, at the Note rate,
and at the option of Lender, shal| be immediately due and payable.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby
assigned and shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the
Note and this Security Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note
and this Security Instrument, lirst to any delinquent amounts applied in the order provided in paragraph 3, and then to
prepayment of principsl. Any application of the proceeds to the principal shall not extend or postpone the due date of
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the monthly payments, which are referred te in paragraph 2, or change the amount of such paymenta. Any excess
procoeds over an amount required to pay all outatanding indebtodness under the Note and this Security Inatcument shall
be paid to the entity legally entitled thereto.

8. Pees. Lender may collect fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt.

(1) Default. Lender may, except as limited by regulations issued by the Secretary in tho case aof payment
detaults, require immediate payment in full of all sums secured by this Security Instrument if:
(i) Borrower defaults by failing to pay in full any monthly payment required by this Security Inatrument
rior to or nn the due date of the next monthly payment, or
fii) Barrower delaults by talling, for a perind of thirty days, to perfurm any other obligations contsined In
this Security Inatrument,

(b) Sale Wiipout Credit Approval. Lender shatl, if permitted by applicable law and with the prior approval
of the Secretary; vequire immediate payment in full of all sums secured by this Security Instrumentif:
{i) All or pari %! the Property, or a beneficial interest in a trust owning all or part of the Property, is sold or
otherwise tranzforcad (other than by devise or descent) by the Borrower, and
(ii) The Property- ip-nat occupied by the purchaser or grantee as his or her principal residence, or the
purchaser or grantee 4o 80 occupy the Property but his or her credit hss not been spproved in accordance
with the requirements 22 the Secretary.

{c) No Waiver, If circumstances occur that would permit Lender to require immediate payment in full, but
Lender does not require such paymeits, Lender does not waive ita righta with reapect to aubsequent events.

(d) Regulations of HUD Secretary, loinany circumatances regulations issued by the Secretary will limit
Lender's rights in the case of payment dofaui’a to require immediate payment in full and forecloes if not paid.
This Security Instrument doee not authorize iccel=ration or loreciosure it not permitted by regulations of the
Secretary.

{e) Mortgage Not Insured. Borrower agrees thet slionld this Security Instrument and the Note secured
thereby not be eligible for insurance under the Nstional rinusing Act within 60 days from the date hereof,
Lender may, at its option and notwithstanding anything in paragraph 9, require immediate payment in full of ali
sums secured by this Security Instrument. A written statemer.2'of any authorized agent of the Secretary dated
subsequent to 60 days from the date hereof, declining to insure this Socurity Instrument and the Note secured
thereby, shall be deemed conclusive proof of such ineligibility. Novwit!atanding the foregoing, this option may
not be exercised by Lender when the unavailability of insurance is sale'y. due to Lender’s failure to remit a X
mortgage insurance premium to the Secretary. &

m
10. Reinstatement. Borrower has a right to be reinstated it Lender has required immediate payment in {ull <
because of Borrower's failure to pay an amount due under the Note or this Security Instrurient, This right applics even H\
after foreclosure proceedings are instituted, To reinstate the Security Instrument, Borrower shaib cender in a lumpsum ¢
all amounts required to bring Borrower's account current including, to the extent they are otiications of Borrower
under this Security Instrument, loreclosure costs and reasonable and customary attorneys’ fees arat cypenses properly
associated with the foreclosure proceeding. Upon reinstatement by Borrower, this Security Inrizument and the
obligations that it secures shall remain in eMect as it Lender had not required immediate payment in full. However,
Lender is not required to permit reinstatement if: (i) Lender has accepted reinstatemnent after ths commencement of
foreclosure proceedings within two years immedistely preceding the commencement of a current foreclosure
proceeding, (ii) reinstatement will preclude foreclosure on different grounds in the future, or (ili} reinstatement will
adversely affect the priority of the lien created by this Security Instrument.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time of payment or
modilication of smortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower’s succeasor in
interest. Lender shall not be required to commence proceedings against any successor in interest or refuse to extend
time for payment or otherwise modify amortization of the sums secured by this Security [nstrument by reason of sny
demand made by the original Borrower or Borrower’s successors in interest, Any forbearance by Lender in exercising
any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy,

m“m‘u AL Page 4 o1 8 XC1000DAAD (.05 Initisls:
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12, Successors and Assigns Bound; foint and Several Liability; Co-Signers, The covenants and sgreements of
this Security Inatrument shall bind and bonelit tho successors and assigna of Lender and Borrower, subject to the
provisions of paragraph 9.b. Borrower's covenants and agreemeonta shall be juint and several. Any Borrower who casigns
this Security Instrument but does not execute the Note: {a} is co-signing this Security Instrument only to mortgage, grent
and convey that Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally
obligated to pay the suma secured by this Security Inatrument; and {c) agreea that Lender and any other Borrower may
agree to extend, modify, forbear or make any saccommaodationa with regard to the terma of this Security Instrument or
the Nnte without that Borrower’s consent,

13. Notices, Any notice to Borrower provided for in this Security Instrument shall be given by dslivering it or by
mailing it by lirst class mail unless applicable iaw requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shali be given by
first class mail to Lender's addreas stated herein or any address Lender designates by notice 1o Borrower, Any nntice
provided for in this Security Instrument shall be desmed to have been given to Borrower or Lender when given as
provided in this paragraph,

14. Governing ".aw; Severability, This Security Instrument shall be governed by federal law and the law of the
jucisdiction in whicit t'ic Praperty is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with apgticatie law, such conflict shatl not affect ather provisions of this Security Instrument or the Note
which can be given effect i*'sout the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be seveyabls,

15, Borrower's Copy. Boerower shall be given one conformed copy of this Security Instrument,

16. Assignment of Rents. Borrover unconditionally assigns and transfers to Lender all the rents and revenues of
the Property. Borrower authorizes Lender ur Lender's agenta to collect the rents and revenues and hereby directs each
tenant of the Property 1o pay the rents to Lendzior Lender's agents. However, prior to Lender's natice to Borrower of
Borrower's breach of any covenant or agreemens1n-the Security Instrument, Borrower shall collect and receive sll rents
and revenues of the Property as trustee for the ben=ii* of Lender and Borrower, This assignment of rents constitutes sn
ahsolute assignment and not an assignment for additional security only.

It Lender gives notice of breach 10 Borrower: {s) all rents received by Borrower shall be held by Borrower as trustee
for benefit of Lender only, to be applied to the sums securee o) the Security [nstrument; {b) Lender shall be entitled to
collect and receive all of the rents of the Property; and {c) eaciviznant of the Property shall pay all rents due and unpaid to
Lender or Lender’s agent on Lender’s written demand to the tenaut

Borrower has not executed any prior assignment of the rents zp< has not and will not perform any act that would
prevent Lender from exercising ita rights under this paragraph 16.

Lender shall not be required to enter upon, take control of or maintaisi the Property before or after giving notice of
breach to Bozrower. However, Lender or a judicially appointed receiver riasy Zo 8o at any time there is a breach, Any
application of rents shall not cure or waive any default or invalidate any other figt or remedy of Lender, This assignment
of rents of the Property shall terminate when the debt secured by the Security Instrumzatis psid in futl,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows;
17, Poreclosure Procedure, If Lender requires immediste payment in full unde: ps.azraph 9, Lender may
foreclose this Security Instrument by judicisl proceeding. Lender shall be entiiled 0 ccliect all expenses

incurred in pursuing the remedies provided in this paragraph 17, including, but not f1ri'icd to, ressonable
attorneys’ fees snd costs of title evidence.

18, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shail pay any recordstion costs,

19. Waiver of Homestesd. Borrower waivea all right of homestead exemption in the Property,

&M 4RAL 19r0m Page i of 8 XCIO0DAAR (05)  Initiaix:
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RECORD AND RETURN TO:

SEARS MORTGAGE CORPORATION
585 LAKEYIEW FARKWAY
SUITE 210

VERANON HILLS, IL 8006}

20. Riders to this Securiiv-lnstrument. I! one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants of each such rider shall be incorporated into and shall amend and

supplement the covenants and agreemants of this Security Instrument as if the rider(s) were & part of this Security
Instrument. [Check epplicable box(es;!
Condominium Rider

7 Graduated Payment Rider [X] Other (Specify)
Planned Unit Development Rider Lj Crowing Bquity Rider

ADJ. RATE RIDER

BY SIGNING BELOW, Borrower sccepts and agrees to the terms contained in thia Security Instrument and in. any
rider(a) executed by Borrower and recorded with it.
Witnesses:

(Seal)

-Borrywoer

2 o ;

{Seal)
’Y
INE BOYUM-GLOREER ~Borrowar

Signing solely to wiive homestead rights.

STATE OF ILLINOIS,

i Gary M. Prusaitis
certify that

o

therein set forth.
My Commission Expires:

This Instrument was prepared by: . IR 819%
@R - 4RIL w103 yERNON HILLS, 1L BOOBY

(Seal)

-Borrower

-Borrawer
COOK County ss:
l

£
9cz083E6

, & Notary Public in and for said county and state do hersby

Alan P. George, married to Jeannine Boyum-George, and Jeannlne Boyum-George,
signing solely to waive homestead rights

. personally known to me to be the same person(s) whose
name(s) subscribed to the foregoing instrumnent, appeared before me this day in person, and scknowledged that  they

signed and delivered the said instrumentas thelr free and voluntary act,
13th day o A 1993

r the uses and purposes
Given under my hand and official seal, this

NOTA UsAITS u“y Public '
[ My QomPUBLIC STATE oF

Page S 0! B
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LENDER*S ¥: 02-02-21555

FHA Case No.

131:7240781-734
ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 13TH day of
AUGUST , 1933 , and is incorporated into #nd shall be deemed to amend and
supplement the Mortgage, Deed of Trust or Security Deed {"Security Instrument”) of the sarne date given
by the undersigned {"Borrower”) to secure Borrower's Note {"Note"} to
SEARS MORTGAGE CORPORATION, AN ORIG CORPORATION

(the "Liandzc™) of the same date and covering the property described in the Security Instrument and
located at:

233 EASY ERIC-41807-1808, CHICAGC, [LLINOIS 60811

[Property Address}

THE NOTE CUNTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AN THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORRO'YER’S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROWER MUSTPAY.

ADDITIONAL COVENANTS, In adiition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows;

INTEREST RATE AND MONTHLY PAYMENM1 CHANGES

{A) Change Date

The interest rate may change on the first day of JANUARY , 1885 . and on that day
of each succeeding year, "Change Date" means each date on which the interest rate could chenge.

{B) The Index

Beginning with the licst Change Date, the interest rate will Le braed on an Index. "Index” mesns the
weekly average yield on United States Treasury Securities adjusted t¢ s ;onstant maturity of one year, as
made available by the Federal Reserve Board. "Current Index™ mesis «he most recent Index figure
available 30 days before the Change Date, If the Index (as defined above) is ro lenger available, Lender will
use as a new I[ndex any index prescribed by the Secretary. As used in this rder, "Secretary means the
Secretary of Housing and Urban Development or his or her designee.” Lender wili give Boreower notice of
the new Index.

{C) Calculation of Interest Rate Changes
Belore each Change Date, Lender will calculate a new interest rate by adding a margin of
percentage point(s} (
to the Current Index and rounding the sum to the nearest one-eighth of one percentage point (0.125%).
Subject to the limits stated in paragraph {D) of this Rider, this rounded amount will be the new interest
rate until the next Change Date.

(D} Limits on Interest Rate Changes

The interest rate will never increase or decrease by more than one percentage point (1.0%) on any
gsingle Change Date. The interest rate will never be mors than five percentage points (5.0%} higher or
lower than the initial interest rate,

XC1I00DAAA .02 Fope Ve 2 FHA Multistate ARM Ridor - 291
R, -501 wron0z VMP MORYOAGE FORMS * {1131293-8100 * (B00IS21-72M1 Inttlgte:
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{E) Calculation of Payment Change

It the interest rate changes on & Change Date, Lender will calculate the smount of monthly payment of
principal and interest which wauld be necessary to repay the unpaid principal belance in full at the maturity
date at the new interest rate through substantially equal payments, In making such calculation, Lender will
use the unpaid principal balance which would be owed on the Change Date if there had been no defsult in
payment on the Note, reduced by the amount of any prepayments 1o principal. The result of this calculation
will be the smount of the new monthiy payment of principal and interest,

(?) Notice of Changes

Lender will give notice to Borrower of any change in the intereat rate and monthly payment amount,
The notlce munat ltw givon at least 25 dayn balors the new monthly payment amount is due, and must set
forth (i) the date of the notice, {1} the Change Date, {iil} the ald interest rate, (iv) tho new interest rate, (v)
the new raonthly payment amount, (vi) the Current Index and the date it was published, (vii) the method of
calcutating te change in monthly payment amount, and (viii) any other information which may be
required by 12w from time to time,

(G) EftectiveDate of Changes

A new interest-reic calculated in accordance with paragraphs (C) and (D) of this Rider will become
elfective on the Change Dste. Borrower shall make s payment in the new monthly amaunt beginning on the
ficat payment date whic!. occurs at least 25 days alter Lender has given Borrower the notice of changes
required by parsgraph {F) of ihis Rider. Borrower shall have no obligstion to pay any incrsase in the
monthly payment amount caicriated in accordance with paragraph (E) of this Rider for any payment date
occurring less than 25 days after ".encer has given the required notice, It the monthly payment amount
calculated in accordance with paragizp* {E) of this Rider decreased, but Lender lailed to give timely notice
of the decrease and Borrower made any mianthly payment amounts exceeding the payment amount which
should have been stated in a timely notice,<kén Borrower has the option 1o sither (i) demand the return to
Borrower of any excess paymont, with interca! therson st the Note rate (a rate equal to the intercat rate which
should hava been stated in a timely notice), or {11} ruquest that any excoss payment, with interest thereon at
the Note rate, be applied as payment of principai. Lender's obligation to return any cxcess payment with
interest on demand is not assignable aven if the Nowc s« otherwise assigned before the demand lor return is
made,

BY SIGNING BELOW, Borrower accepts and agrees ta the terms and covenants contained in this
Adjustable Rate Rider.

Mauf (Sl (Seal)
ALAN P, GEQRGE -Bosrower -Borrower

{Seal) (Seal)
-Barrower =Borrower
(Space Below Thir Line Reserved for Ackaowledgment}

XCI100DAAS 02
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LENDER'SH: 02-02-2155%

PHA S 8981704

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 13TH day of
AUGUS T , 1883 , and is incorporated into and shail be deemed to amend and
supplement the Mortgage, Decd of Truat or Security Deed (“Security Instrument”} of the same date given
by the underaigned ("' Borrower") to secure Borrower's Note to
SEARS MORTGAGE CORFORATION, AN OHIG CORPORATION

(“Lender") 0f the ssme date and covering the Property described in the Security Instrument and located at;
233 £AST ER.F42R07-1808, CHICAGG, ILLINOIS 5061!

4 (Property Address) )
The Praperty Address izic’odes 8 unit in, together with an undivided interest in the common elements of, a

condominium project knuwn as:
2,33, ERIE

{Name of Condominium Projecti, .
("Condominium Project”). If the owaers association or other entity which acts for the Condominium
Project {“Owners Association”) holds divle to property for the benefit or use of its members or
shareholders, the Property also includes-B-irrower's interest in the Owners Associstion and the uses,
proceeds and benelitaol Borrower's interest,

CONDOMINIUM COVENANTS. In sadition to the covensnts and agreements made in the
Security Instrument, Borrower and Lender furcher.covenant and agree as follows:

A. Solong as the Owners Association maintainz.wizh a generally sccepted insurance carrier, a
“master” or “blanket” policy insuring ali preperty subject to the condominium
documents, including all improvements now existirg or herealter erected on the Property,
and such policy is satisfactory to Lender and provides inzurance coverage in the smounts,
for the periods, and agsinat the hazards Lender requir¢s, irctuding fire and other hazards
includeﬁvithin the term “‘extended coverage.” and loss by.{120d, to the extent required by
the Secretary, then: (i) Lender waives the provision in l‘crzgm?h 2 of this Security
Instrument for the monthly payment to Lender of one-twelrth of the yesrly premium
installments for hazard insurance on the Property, and (ii) Bor’owar's obligation under
Paragraph 4 of this Security Instrument to maintain hazard insurance coverage on the
Property is deemed satisfied to the extent that the required coverage iv provided by the
Qwners Assacistion policy. Borrower shall give Lender prompt notive o. 2y lspee in
required hazard insurance coverage and of any loss occurring from a hazard in nc event of
a distribution of hazard insurance proceeds in lieu of restoration or repair foilueing a loss
10 the Property, whether to the condominium unit or to the common elemmenis, any
proceeds payable to Borrower are hereby assigned and shall be paid to Lenacr for
spplication to the sums secured by this Security Instrument, with any excess paid to the
entity legally entitled thereto,

Borrower promises to pay Borrower's allocated share of the common expenses or
assessments and charges imposed by the Owners Association, as provided in the
condaminium documents.

[t Borrower does not pay condominium dues and assessments when due, then Lender may
pay them. Any amounts disbursed by Lender under this parsgraph C shall become
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additional debt of Barrowes secured by the Security Instrument. Unless Borrower and
Lender agree to other terms of payment, these

amounta shall bear interest from the date of
disbursement at the Note rate snd shail be paysble, with interest upon notice from Lender
10 Borrower requesting payment.

BY SIGNING BELOW, Borrower accopta and sgrees to the terms and provisians contained in this
Condomininm Rider.

{Seat)

. {Sesl)
ALAN P, ﬁEpﬂGE a -Baerawer -Barrowsr
) {Seat) {Seal)
~Bagrowet ~Bogrower
—~— [Space Below This Line Ressrvad for Acknowledgment)
¥e]
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o g]
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LEGAL DESCRIPTION

Parcel 1: Unit No. 1807 in Streeterville Center Condominium as delineated on the survey of
the following: All of the property and space lying above and extending upward from a
horizontal plane having an elevation of 119,30 feet above Chicage City Datum (and which is
also the lower surface of the floor slab of the ninth floor, in the 26-story building situated on
the parcel of land hereinafter described) and lying within the boundaries projected vertically
upward of a parcel of land comprised of Lots 20, 21, 22, 23, 24 and 25 (except that part of Lot
25 tying west of the cenler of the party wall of the building now standing on the dividing line
between Lots 25 and 26), together with the property and space lying below said horizontal plane
having an elevation of 118.13 feet above Chicago City Datum (and which plane coincides with
the lowest surface of the roof slab of the 8-story building situated on said parcel of land) and
lying within the boundaries projected vertically upward of the south 17.96 feet of the aforesaid
parcel of Jund all in the subdivision of the west 394 feet of Block 32, except the east 14 feet of
the north 8G feet thereof in Kinzie’s addition to Chicago in Section 10, Township 39 north,
Range 14 eas’ of the Third Principal Meridian, in Cook County, Illinois, which survey is
attached to Deciriation of Condominium Ownership and of Easements, Restrictions, Covenants
and By-Laws for-&'sceterville Center Condominium Association recorded in the office of the
Recorder of Deeds-of Took County, Illinois, as Document No, 26017897; together with its
undivided percentage izterest in the common elements.

Parcel 2: Unit 1808 in Strecte ville Center Condominium, as delineated on the survey of certain
lots or parts thereof in Kinzie's addition to Chicago, being a subdivision located in Section 10,
Township 39 north, Range 14, east df the Third Principal meridian, which survey is attached
10 the Declaration of Condominiuwr Ownership recorded October 2, 1981, as Document No.
26017897; in Cook County, llinois; (wzether with an undivided percentage interest in the
common elements appurtenant to said .’ _as set forth in said declaration.

Parcel 3: Easement for the benefit of Lot 20 of the right to maintain party wall as established
by Agreement between Edwin B. Sheldon ana deaton Owsley recorded August 11, 1892, as
Document No. 1715549 on that part of Lots 25 ard 26 in Kinzie’s addition aforesaid occupied
by the west 1/2 of the party wall, all in Cook County, Ulinois,

Parcel 4; All those certain easements, privileges, rights > use and all other benefits described
in that certain Declaration of Covenants, Conditions, Restrict’ons and Easements recorded in the
office of the Recorder of Deeds of Cook County, Illinois, as Decument Number 26017894, as
granted for the benefit of parcel 2, by a deed from American Nat'vral Bank and Trust Company
of Chicago, a national banking association, as trustee under Trust. Ag.eement dated December
11, 1980, and known as Trust Number 51534 to Wendy Young dated October 1, 1981, and
recorded October 2, 1981, as Document 26017895,

Parcel 5: All those certain easements, privileges, rights of use and all other bopcfits described
in that certain Declaration of Covenants, Conditions, Restrictions and Easements recorded in the
office of the Recorder of Deeds of Cook County, Illinois, as Document Number Zoi*17894, as
granted for the benefit of parcel 1, by a deed from American National Bank and Trust Company
of Chicago, a national banking association, as trustee under Trust Agreement dated December
11, 1980, and known as Trust Number 51534 to Douglas Ruud dated October 5, 1981, and
recarded October 29, 1981, as Document 26042480.

Address of Real Estate: 233 East Erie Street, Units 1807 and 1808, Chicago, Illinois 60611
Permanent Real Estate Index Number: 17-10-203-027-1097 and 17-10-203-027-
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