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MORTGAGE

THES MORTGAGE "Security Tnstroment”™) s givenon AUGHGE T 20TH, 1995
The modgagor i CARMEN JUMN SMITH aND BARBARG AL SMITH , HIS WIFE

("Botrower™), This Security Instrument is given to

BANE. UINTTED OF TEAAS FGR .

which is organized and cxisting under theiaws of - THE UNITED STATES » and whose address is
200 SDUTHWEST FREEWAY /#2000, HOUSTON, TEXATZ 77087

CLemder”), Borrower owes Lender the principsl sum of

ONE HUNDRED TWENTY EIGHT THOUSAND THO HUNDRED FIFTY AND 0Q/ 1L
Datlars (U5 % 1728250 .00 Lo This deticcevideneed by Borrowers note dated the sume date as this Security
insirument ("Note™s, which provides for monthly paytaentssvith the {ull debt, if not paid eardier, due and payable on

SEPTEMBER 16T, 20287 . This Security Rustrament secures o Lender: () the repayment of the deby
evidenced by the Nate, with interest, mud &l renewals, estensions smh maoditications of the Note: (v the payment of all other
sums, wilh tterest, advanced under paragraph 7 o protect the seeusty ef s Security Instrunent; and (c) the performance &
Borrowers covenanls amd agreements ander this Security Instriinentapd she Note. For this purpose, Borrower does hcmb%
maortgage, grant and convey to Lender the following described property lucsied in CO0OK

County, Hinois:

LOT 15 IN ELOCK (4 IN RIDGE ACRES, A SURDIVIEDN OF AL OF THAT

FART OF THE WEST HALF DF SECTTION %, TOWNSHIP T2 NORTH, RANGE 12,

EAST BF THE THIRD FPRINCIFAL MERIDIAN, LYING SOUTHAOF THE RIGHT-

DF-WAY 0OF CHICAGD, BURLINGTON B QUINCY RATLRDAD, LXCEFTING BLOCKS

S0, 91y 52 AND ST IN TRHE SUERDIVISION OF THE WEST HWALF OF SAlD

SECTION, LOCATED IN WESTERN SFRINGS, COOk COUNTY, ILLINOIS.

FIN:  1E-D05-217-010

m M4 99C (puge | of 6 puges)

W
TE 1278 (9202 Great Lades Dusiocss Forme, toc. [}
To Grder Call: 1-600830-5301 TJ FAX 8137911101

which has the address of g% woLF RO %,mn WQ@;JFRN SPEINGS
inois t‘%%ﬁkl i"Pmpeny Address”): \
or

TILLINOIS. Single Faniiy - Funnie Mue/Freddie Mac UNIFORM INSTRUMENT
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perids that Leader requires. The insurance corrier providing the insurance siall be chosen by Bomrower subject 10 Lender’s
approvid which shall not be unreasonably withheld. It Barrower Bails to maintiin voverage deseribed above, Lender may, al
Lerwler’s eption, obtain coverage to protect Lender's rights in the Property in accordince with paragraph 7.

All insurance policies and renewals shalt be acceptable ro Lender and shall include a standard mortgage clause, $_ender
shall have the right to hald the policies and renewals. 18 Lender requires, Borower shadl prompity gise to Lender all receipts
of pand premivms and renewal notices. n the event of loss, Borrower shall give prompl notice W the insvrance cogrier and
Lender, Dender oy muke pront of Joss it not made prompily by Borrower,

Unless Lender and Borrower otherwise agree in writing, insuranee proceeds shall be applicd to restosation o repair of
the Property damaged, iF the restoration or repair s ceonetically Teasible and Lender’s seeurity is not fessened. i the
restoration or repair is nol economically feasible or Lenders security woudd be Jessened, the insurance proceeds shal! be
applied 1o the sums secured by this Security Instrument, whethier or not then due, with any excess paid 0 Borrawer,  If
Borrower abandons the Property, or dees not answer within 3 diys o notice Trom Lender thai the insiaance carrier has
offered (o setde a clain, then Lender may colleet the insuranee proceeds. Lender may use the proceeds to repar or restore
the Propesty or to pay sums secured by this Secority Instrument, whether or not then due. The Hoday period will begin when
the mastice is given.

Undess Lendce ind Borrower otherwise agree in writing, any application of proveeds 1o principal shall not exiend or
postpone the due date’of the monthly payments referred to o paragraphs 1 and 2 or change the amount of the payments. If
under patageaph 20 the Eroperty is aeguired by Lender, Borrower's right w any insurance policies and proceeds resulting
from damage to the Propeety prior o the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prioriothe acyuisition.

. Oceupancy, Preservectus, Mualotengnce and Protection of the Properly; Borrower's Loan Application;
Leaseholds. Rorrower shall ocevpy, establish, amd use the Property s Borrowers principsl residence within sixty days after
the execution of shis Sceurity Invizament and shall continue o secupy the Praperty as Borrowers principal residence for ol
least one year afier the dute of oceapeaey, widess Lemder otherwise agrees in writing, which consent shall not be
unreasemably withheld, or unbess extenuatiig ciscumstances exist which are beyond Borrowers comrol. Borrower shall not
destroy, damage oF impair the Property, afow” the Property to deteriorate, or commil waste on the Property,  Borrower shiall
be in defaute if any forfeiture action oy proceediagswhether civil or eriminad, is begun tht in Lender’s goed Faith judgment
could resalt in forfeiture of the Property or otheswise materially ampaic the tien created by this Security Tustrurment or
Lender's security interest, Borrowey miay cure such a2zt and reinstade, as provided i piragraph 18, by causing the sction
or proceeding o be dismissed with a ruling that, in Letidzes goed Guth determination, precludes forfeiure of the Borrowers
imterest in the Property or other masterial impaiement of the lieh created by this Security Instrument or Lender’s security
interest.  Borrower shali also be in detault it Borrower, during the loan application process, gave maleriatly false or
insceurate information or statements o Lender (or failed w provide’Lender with any material information) in connection with
the loan evidenced by the Nue, mcluding, but not limited to, lepiesentitions concerning Borrowers occupancy of the
Property as i principad residence. I this Security Instrument is on a lcaseaedd, Borrawer shatl comply with all the provisions
ol the Tease. If Borrower acquires tee title 10 the Property, the leaschold wihthe fee title shafl not merge uniless Lender agrees ¢
to the nwerger in weiting.

7. Protection of Lender’s Rights in the Property. It Borrower fails tolperfonn the covenants and agreeiments O
contained in this Security losteument, or there s a legal proceeding that may-signilicantly affect Lender’s rights in the G0
Property (such as a proceeding in bankruptey, probate, for condemnation or forfeitur: v 1o enforce Jaws or regulations), then
Lewder may do snd pay for whatever is necessary o protect the value ol the Property” and Lenders rights in the Property.
Lenders actions miay inchede paying aay sums secured by a lien which has priority over this Security Instrument, :lppcaringuf
in court, paying reasonabie attorneys® fees and entering on the Propenty to make repairs. Althoagh Leader may take action
under this puragraph 7. Lender does not have to do so,

Any amowits dishuesed by Lemder under this paragraph 7 shall become additional debt ol Bourewer secured by this
Security Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shold blap interest from the
date of dixborsement at the Note rate and shall b puyable, with interest, upon notice from Lender 1o Posmower requesting
payment.

8. Mortgage Insurance. I Leader required morgage insuranee as a condition of making the loan secured by this
Secarity Instrunent, Bosrower shudl pay the premiums required 10 mintain the mortgige inswrance in effect. I, for any
reasott, the mortgage insurance coverage reguired by Lender lapses or ceases W be in effect, Borrower shali pay the
preminms required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially equivadent o the cost o Borrower of the mostpage insurance previously in etfect, from an allernate mortgage
insurer approved by Lender, IF substantially equivalent inortgage insurance coverage is not available, Borrower shall pay to
Lender each month u sum equal 10 one-twelfth of the yearly mongage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased tr be ineffect. Lender will aecept, use and retain these payments as a loss reserve in licu
of mortgage insurance.  Loss reseérve payments may no longer be required, at the option of Lender, if morigoge insurance
coverage (o ibe amount and for she period that Lender requires) provided by an insurer approved by Lender again becomes
available and is obtained. Borrower shall pay the premiums required to maintain mostgage insurance in effect, or 1o provide a
Joss reserve, until the requirement for mortgage insurance ends in accordance with any writien agreement between Borrower
and Lender or applicable law.

9. Inspectivn, Lender or ifs agent may make reasonable entries upon and inspections of the Property. Lender shall
give Bonower notice at the time off or prior to an inspection specitying reasonable cause for the inspection,

10. Condemnation. The proceeds of any award or claim for damages, direet or conseguennial. in connection with any

Single Fumily -- Fannle Mae/Freddie Mac UNIFORM INSTRUMENT -- Unifoim Covenants 999 fpage 3 of 6 papes)
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apphcable law may specily for reinstatensent) before sale of the Property puisuani 10 gy power of sale comalned in this
Seeuriby lastrument; or (b) entey o g judgment entoreing this Secunty Instrument. Those conditions ure that Borrower: (4)
pays Lender ol swms which then would be due under this Security Instrumient and the Note as 3 noacecietition had
occurred; () cures any default ol any vther covenanis or agreements; (¢) pays all expenses incurred i enforcing this Sccurity
Bastrament, inciwling, bul oot timited to, seasonable altorneys” Tees: amd (el tkes such action as Lender may reasonably
require to avsare that the hen of this Secority Instrament, Lender's rights in the Property and Borrower s obligution to pay the
sums secured by this Security Tnstsument shall continue unchinged.  Upon reinstaiement by Borrower, this Sccurity
Instrament and the obligations secured hereby shall remain fully effective as it po sceeleration bad occurred. However, this
right t reinstate shall not apply in the case of aceeleration ander paragraph 17,

19, Sale of Note; Chunge of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) iy be sold one or more times without prior notice e Borrower. A sale sy result in o chunge in the entity
(know as the "Loan Servicer”) s collects momthly payments due under the Note and this Security Imsirumeat. There also
may be one or more changes of the Loun Servicer unrelaled o icsale of the Note, I there is a change of the Loan Servicer,
Boreower will be given written notice of the change i accordanve with paragiaph L above and applivablie Jaw, The notice
will state the name 2o adilress of the new Loan Servicer and e address jo whieh payments should be made, The notiee will
abso contain any saber wformition regured by applicable luw,

20, Huzardous‘Substunces, Borrower shall nob casse o perinil the ppesence, use, disposal, storage, or rebease of nny
Hazardous Substances or or in the Property. Borrower shall not da, nor altow anyone ebse 1o do, anything atfecting the
Propenty thut is in violatea ofF any Enviconmeniad Law. The preceding two sentences shiadl nor apply te the presetice, use, of
storage on the Property of spialbguantities of Hazardous Substances that are generally recognized to he appropriale o gormal
residential wses and 10 maintendriceof the Property,

Borrower shall promptly give Lender written notice of wny investigation, claim, demand, tawsuit or other action by any
governmental or regulistory ageney or private party involving the Propenty and any Hazardous Substance or Environmental
Law of which Borrower has actual Ynoreledge, I Borrower learns, or is nolitied by any povernmental or regujatory
authority, that any removal or other remesiation of any Hazardous Substance affecting the Property is necessary, Barrower
shall promptly take all necessary remedial actions insccordance with Environmental Law,

As used i this paragraph 20, "Hazaedous-Substances™ are those sebstances defined as toxie or hozardous substances by
Environmental Law and the following substances: zasoline, kerosene, other Hammable or toxie petroleum producls, toxic
pesticides and herbicides, volatile solvents, materialscoataining asbestos or formaldehyde. and radioactive materials.  As
used in this paragraph 20, “Environmental Law™ meanstideral laws and faws of the jurisdiction where the Propenty is [ocated
that relate o health, safery or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lenderfusther covenant and agree as follows:

21, Acceleration; Remedies, Lender shall give notice t= Yorrower prior 1o acceleration following Borrower's
breach of uny covenant or ugreement in this Secority Instrumen! thut not prior (o sceelerntion under parugraph 17
unless applicable lnw provides otherwisel. The notice shall specify: Zntthe defuult: (b) the action required to cure the
defuult; (c) n date, not less thun 30 days from the date the notice is ziven to Borrower, by which the default must be
cured; und (d) that faflure to cure the default on or hefore the date specified i the natice inay result in acceleration of
the sums secured by this Security Instrument, foreclosure by judicial procieding and sale of the Property. The natice
shall further inform Borrower of the right 10 reinstate alter accelerution uns the right 1o assert in the foreclosure
proceeding the non-existence of u defuuli or any other defense of Borrower to ucoeleration and foreclosure, IF the
default is not cured on or before the date specified in {he notice, Lender at its optiop may require immediate payment
in Full of all sums secured by this Security Instrument without further demuand and-may foreclose this Security
Instrument by judicial proceeding. Lender shall be entitled to collect all expenses inciryved in pursuing the remedies
provided in this paragraph 21, including, but not Kmited to, reasonable attorneys' fees and costs of title evidence,

22. Relense, Upon payment of all sums secured by this Security Instrument, Lender sheitcelease this Security
Instrument without charge to Borrower, Borrower shall pay any recordation costs.

23, Waiver of Homestend. Borrower waives zlb right of homesicad exemiption in the Property.
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