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Borrower: JAMES B. PRAIT .
368194,

Permanent Index Number: 23-36-303-143-1019

Preparcd by:  Middleberg Riddle & Ginnna
' 2323 Bryan Strect
Suirc 1600
Dailas, Texas 75201

Rcturn to: ACCUBANC MORTGAGE CORP.
1 EAST 22ND STREET, #600
LOMBARD, ILLINOIS 60148

{Space Above This Line For Recording Data)

MORTGAGE

93681445

THIS MORTGAGE (“Sccurity Instrument™) is given on the 20th day of August, 1993,
The mortgagor i« JAMES B. PRAT‘Z AND COLLEEN M. PRATT , HIS WIFE

("Borrower™).

This Sccurity Instrumcitas given to ALLIED REALTY FINANCIAL CORPORATION, A CORPORATION, which is

organized and cxisting undurche laws of the State of ILLINOIS, and whose address is 9957 S. ROBERTS ROAD, PALOS
HILLS, ILLINOIS 6465

(“Lender”).

Borrower owes Lender the pancipal.sum of EIGIITY FIVE THOUSAND and NO/100-....Dolinrs (1.8, § 85,000.00).
This debt is evidenced by Borrowe s acic dated the same datc as this Sceurity Instrument {(“Note”), which provides for
monthly payments, with the full debt, i not paid carlicr, duc and payuble on September t, 2008, This Sccurity Instrument
secures 10 Londer: (a) the repayment of che tebt evidenced by the Note, with interest, and all rencwais, extensions and
modifications of the Note; (b) the pauyment of all other sums, with interest, advanced under paragruph 7 to protect the
sccurity of this Sccurity Instrument; and (¢) (he performance of Borrower's covenants and agreements under this Scecurity
Instrument and the Note, For this purpose, Berrower does hereby mortgage, grant and convey to Lender the following
described property located in COOK County, fhipcie

SEE LEGAL DESCRIPTION ATTACHED HERZTO AND MADE A PART HEREOF

DEPT—-91 RECORDINGS $33.00

THI799  TRAN 0340 90/27/935 13:079:00
#1042 # H—9IZ—(BLL44E
COOK COUNTY RECORDER

SR E e

Q2 ’%QD/ |

PIN: 23 36 303 143 1019 ch

which has the address of 7812 WEST GOLF ROAD UNIT #2A,
PAé.OS HEIGHTS,
{Streat} {City)

Nlinois 604163 “Property Address”™);
kL ("Property )

TOGETHER Wttt all the improvemeuts now or hereafter erected on the property, and all cusements,
appurtenances, and fixtures now or hereafter u part of the property.  All replicements and additions shall also be covered
by this Sccurity Instrument. All of the foregoing is referred to in this Sceurity Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully sciscd of the cstate herchy conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for cncumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demunds, subject to any
encumhrances of rcecord.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited varintions by jurisdiction to constitute o uniform sceurity instrument covering real property,

{ILLINOIS . Single Family . Fannis Mae/Freddis Mas UNIFORM INSTRUMENT Form 3014  9/90 (Page 1 of S Pages)
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Borrower shall be in default if any forfeiture action or procecding, whether civil or criminal, is begun that in Lender’s good
taith judgment could result in forfeiture of the Property or otherwise muterintly impair the licn created by this Sccurity
Instrument or Lender's securily interest. Borrower may cure such a default and reinstate, us provided in parsgruph 18,
by causing the action or procceding to be dismissed with u ruling that, in Lender's good faith determinntion, precludes
forfciture of the Borrower’s interest in the Property or other matenial impairment of the lien created by this Sceurity
Instrument or Lender's sccurity interest.  Borrower shall also be in default if Borrower, during the loan application
process, gave materinlly {alse or innccurate information or statements to lender (or failed to provide Lender with any
matcrial information) in connection with the loan cvidenced hy the Note, including, but not limited to, representations
concerning Borrower's occupancy of the Properly as u principal residence. I this Security Instrument is on a leaschold,
Borrower shall comply with all the provisions of the lease. I Borrower acquires fee title to the Property, the leaschold
and the fce titlo shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. I Borrower (uils to perform the covenants and agreements
contained in this Sccurity Instrument, or there is a legal proceeding that may signilicantly affect Lender's rights in the
Property (such ns a proceeding in bankruptey, probate, for condemnation or forfeiture or to enforee laws or regulutions),
then Lender may do and pay for whatever ts necessary 1o protest the value of the Property and Lender’s rights in the
Property. Lender's nctions may include paying any sums sceured by a lien which has priority over this Sceurity Instrument,
appearing in court, paying reasonable attorneys' fees und entering on the Property to make repairs.  Although Lender
may take action under this parugraph 7, Lender does not have to da so,

Any nmounts dishursed by Lender under this paeagraph 7 shall become ndditiona! debt of Borrower secured by
this Sceurity I7sttument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from the date of Jisbursement st the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting paym.int

8. Mortgige lnsurnnce. N Lender required mortgage insurance as a condition of making the loan secured by
this Sccurity Instrumeat, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for
any reason, the morigage surance coverage required by Lender lapses of ceases 10 be in effect, Borrower shall pay the
premiums required to obtiiplcoverage substantially equivalent to the mortgage insurnnce previously in cffect, ot a vost
substantially equivalent to the Zost to Borrower of the mortgage insurance previously in effect, from an alternate moriguge
insurer approved by Lender, “lf substantially equivalent mortgage insuranee coverage is not available, Borrower shall pay
to Lender cach month a sunv'equal to one-twelfth of the yearly mortgage insurance premium being poid by Borrower
when the insuranee coverage lapscd or scised to be in effect. Lender will aceept, use and retain these payments as a
loss reserve in licu of mortgage insurpdce.  Loss reserve puyments may no longer be required, at the option of Lender,
if mortgage insurance coverage (in the amwaunt and for the period that Lender requires) provided by an insurer approved
by Lender again becomes available and s obtained.  Borrawer shail pay the premiums required to maintain mortgage
insurance in effeet, or to provide a loss rescive, until the requirement for mortgage insurinee ends in accordance with
any written agreement between Borrower and<“conder or applicable aw,

9. Inspection. Lender or its agent may makc reasonable entrics upon and inspections of the Property. Lender
shall give Borrowcer nutice at the time of or prior/tn an inspection specifying reasennble cause for the inspection.

10. Condemnution. The procecds of anv awrid or cluim for damages, direct or consequential, in connection
with any condemnation or other taking of any part of th: Praperty, or {or conveyance in licu of condemnation, are hereby
assigned and shall be paid to Lender.

In the cvent of a tatal taking of the Property, the procieds shall be applied to the sums sccured by this Sccurity
Instrument, whether or not then duc, with any excess poid to Baerawer,  In the event of a partinl wking of the Property
in which the fair market value of the Property immediately belure tne tuiking s ¢qual to or greater than the amount of
the sums scceured by this Security Instrument immediately before thetiking, unless Borrower and Lender othenwise ugree
in writing, the sums sceured by this Scecurity Instrument shall be reduc:2 oy the amount of the praceeds multiplicd by the
following fraction: (a) the total amount of the sums sceured immediately boois the taking, divided by (b) the fair market
value of the Property immediately before the taking.  Any balance shall Le paidd to Borrower. In the cvent of o partinl
taking of the Property in which the fair market value of the Property immzdintely before the taking is less than the
amount of the sums sceured immediately before the taking, unless Borrower (nne, Lender otherwise ugree in writing or
unless applicable law othenwise provides, the proceeds shall be applicd 1o the suras securcd by this Security Instrument
whether or not the sums are then duc.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers
to makc an award or sctile a claim for damages, Borrower fails to respond to Lender within 30 days alier the date the
notice Is given, Lender is authorized to collect and apply the proceeds, at its option, cither ¢4 restoration or repair of the
Property or to the sums sccured by this Sceurity Instrument, whether or not then due.

Uniess Lender and Borrower othenwvise agree in writing, any application of proceeds to Zrircipal shall not extend
or postponc the duc date of the monthly payments referred to in puragraphs 1 and 2 or charge/the amount of such
paymenis.

11. Borrower Not Released; Forbearunce By Lender Not o Walver. Extension of the tire Yor payment or
modification of amortization of the sums sccured by this Sccurity Instrument granted by Lender to-any successor in
interest of Borrower shall not opcerate to release the lindility of the original Borrower or Borrower’s successors in interest,
Lender shall not be requircd 1o commence proccedings against any successor in interest or refuse to extend time for
payment or cthenvise modify amortization of the sums sccured by this Sceurity Instrument by reuson of nny demand made
by the original Borrower or Borrower's successors in interest.  Any forbearance by Lender in excreising any right or
remedy shall not be a wiiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Linbility; Co-signers. The covenants and agreements
of this Sccurity Instrumend shall bind and bhenclil the successors and assigns of Lender and Borrower, subject (o the
provisions of paragraph 17. Barrawer's covenunts and agreements shall be joint and several,  Any Borrower who co-
signs this Sccurity Instrument hut does net exeeute the Note: (an) is co-signing this Sceurity Instrument only to morigage,
grant and convey that Borrower's interest in the Property under the terms ol this Sceurity Instrument; (b) is not personally
obligated to pay the sums sccured by this Sceurity Instrument; and (¢) agrees that Lender and any other Borrower may
ngrec to extend, modify, forbear or make any accommodations with regard to the terms of this Sccurity Instrument or the
Netc without that Borrower's consent.

13. Loan Charges. If the loan secured by this Sccurily Instrument is subject to a law which sets maximum loun
charges, and that law is finally interpreted so that the interest or other loun charges collecied or to be collected in
conncction with the loan exceed the permitted limits, then: () any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limi and (b) any sums already collccted from Borrower which excecded
permitted limits will be refunded to Borrower.  Lender may chonse to make this refund by reducing the principal owed
under the Note er by making a dircet payment to Borrower, It a refund reduces principal, the reduction will be treated
as a partial prepaymeny without any prepayment charge under the Note,
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UNOFFICIAL.COPRY . ...,

24. Riders to this Security Instrument. i one or more riders nre excecuted by Borrower and recorded together
with this Sccurity instrument, the covenants and agreements of cach such rider shall be incorporated into and shall amend
and supplement the covenants and agreements ol this Sceurity Instrument as if the rider(s) were o port of this Sccurity

Instrument. [Check applicable box(es))

O Adjustable Rate Rider Condominium Rider 0 1-4 Fumily Rider
[J Oraduated Puyment Rider [J Planncd Unit Development Rider [ Biweekly Puyment Rider

{0 Balloon Rider O Rate Improvement Rider O sceord Home Rider
[J Other(s) [specity)

Bv SIGNING BiLOw, Borrower aceepts and agrees to the terms and covenants contained in this Sceurity
Instrument and in any ridee(s) exceuted by Borrower and recorded with i,

.....................................................................................

COLLEEN M. PRATT .Botrower

....................... e seneseseesrssaess  SCHEY

«Botrower

........................................................... creennesssereesnsensnne{ SCHIT)

-Borrower
{8p Betow This Line [ or Z.chknowledgment)
State of ILLINOIS §
County of COOK §
The foregoing instrument was acknowledged before me this ate) day of _t{_“;\u_.of' , 1923, by
JAMES B. PRATT, AND COLLEEN M. PRATT . »Q-ODIL
/ 3R /
158*;4~t '14-‘)

Notary Public

MicHecr DEGRTT

(Printed Name)

My commission expires: ‘;!'7 /52

“OFFICIAL SEAL
MICHELE SEORET)
Notery Publie, Siate of il
My Commiselon @ughes 7/7/97
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UNLIT NO. 7812-a-A IN CAK HILLE CONDLDOMINIUM 1 AS DELINLATED ON S8URVEY
OF CERTAIN LOTS OR PARTE THEREQY IN DURNSIDLE’S OAK HILLS COUNTRY (LUD
VILLAGE GUDBDIVISION IN THE SOUTHWEST QUARTER OF SEGCTION 36: TOWNSHIP
A7 NORTH, RANQRE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, COOK COUNTY
ILLINOIS, WHICH SURVEY 18 ATTACHED AS EXHIBIT "A" TO THE DECLARAT.!ION
OF CONDOMINIUM OWNERSHIP MADE BY BURNSIDE CONSTRUCTICN COMPANY, AN
ILLINOIZ CORPORATION., RICORDED IN THE OFFICE OF THE RECORDER OF DIITD3S,
COOK COUITY. 1ILLINO1IS, AS DOCUMENT ND. 23 684 699 TIGETHER WITH A
PERCENTAGE OF THE COMMON ELEMLUENTS APRPURTENANT TO SAIDL UNIT AS SET
FORTH IN GAID DECLARATION, AS AMENDED FROM TIME TO T.ME, WHICH
PERCENTAQGE SHALL AUTOMATICALLY CHANGE IN ACCORDANCE WwITH AMENDED
DECLARATIODNS AS SAME ARL FILED OF RECORU PURSUANT TO SAID DECLARATION,
AND TOGETHER WI1TH ADDITIONAL COMMON ELEMENTS AS SUCH AMENDED
DECLARATIONS ARE FILED OF RECORD., IN THE PERCENTAQGE BET FORTH IN SUCH
AMENDED DECLARATIONS, WHICH PERCENTAGE SiIALL AUTOMATICALLY DBE DEEMED

TO BE CONVEYED EFFECTIVE ON THE RECORDING OF EACH OF SUCH AMENDED
DECLARATION AS THOUGH CONVENED HEREBY, = = o

VPARCEL II:

- ) NEF El. 1, AS SET FORTH
EASEMENTS ©~PURTENANT TO AND FOR THL DENEPITQDF PﬁRC‘ _
IN THE DECLARATIDN OF EASEMENTS MADE BY BURNSIDE CONSTRUCTION COMPANY
{CORPORATION OF ILLINOIS), DATED OCTODER 1, 1976 AND RECORDED
OCTOBER 29, 1775 AS LJCUMENT NO. @3 684 6980 AND AS CREATEDL BY THE
MORTGAGE FROM +/RREET J. DBORDELON AND WATHRYN BORDLLON. HIS WIFE, TO
TALMAN FEDERAL CANMINGS AND LUAN ASSOCIATION OFF CHICAGD DQTED JULY és.
i977, AND RECORDED NECEMBER 1&, 1977 AS DOCUMENT NO. 24 239 359 §N D
A ANEATED BY DELD FROM DURNGSIDE CONSTRUGTION 7O rqngtzgngggnLLou A

ORDELON, HIS WIFLC, DATED JULY 1%, 1977 AND ) .

%Q@Eﬁﬁﬁnnaa. 1977 AS DUCUMENT NO. R4 239 3%8 FOUR INORESS AND EGRESS,
IN COOK COUNTY, ILLINOIS.

§36R13a5
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Loan No: 01962653 Duta ID: 607
Borrower: JAMES B, PRATT

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 20th day of August, 1993,
and is incorporuted into and shall be deemed to umend und supplement the Mortguge, Deed of Trust or Security Deed
(the "Security Instrument”™) of the same date given by the undersigned (the "Borrower") 1o secure Borrower's Nole to

ALLIED REALTY FINANCIAL CORPORATION
(the "Lender”)
ol the same deic and covering the Property deseribed in the Sceurity Instrument and localed at:

7812 WEST GOLF ROAD UNIT #2A,
PALOS HEIGHTS, ILLINOIS 60463
|Propatty Address)
The Property includes a unitin, together with an undivided interest in the comman clements of, 8 condominium project
known as: .
QAK HILLS
[Name of.Gondomimum froject)
(the "Condominium Project™). I i 2wners associatiop or other entity which ncts for the Condominium Project (the
"Owners Assaciation™) halds title to properiy for the denefit or use of its members or sharchalders, the Property ulso
includes Borrower'y interest in the Qwners Associntion and the uses, proceeds and benefits of Borrower's interest,

CONDOMINIUM COVENANTS. In addiica o the covenants und agreements mude in the Sccurity Instrument,
Borrower and Lender further covenant and agree an Tollows:

A, Condominlum Obligations,  Borrower shall serform all of Borrower's obligations under the Condominium
Project's Constituent Documents, The "Constituent Dovemeats” are the: (i) Declaration or any other document which
creates the Condominium Project: (ii) by-laws; (iii) code o ropalations; and (iv) other cquivalent documents, Borrower
shall promptly pay, when due, all dues and assessments impoies rarsuant to the Constituent Documents,

B. Huzard Insuennce, So long as the Owners Association” masiaing, with o generally aceepted insuranee carriet,
a "master” or "blanket® policy on the Condominium Project which isadisfactory to Lender and which provides insurunce
coverage in the amounts, for the periods, and aguinst the huzards Tender-vauires, including fire and hazards included
within the term “extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for theapanthly payment to Lender of the yenrly
premium installments for hazard insurance on the Property; and

(i) Borrower's obligation under Uniform Covenaat § to maintuin hazardasvrance coverage on the Praperty
is deemed sitisfied to the extent that the required coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of any fapse in required hazard insurnisse covernge,

In the event of a distnbution of huzard insurinee procecds in licw of restoration or (epat lollowing o loss to the
Property, whether to the unit or to common clements, nny proceeds payable to Borrower are nzizby assigned and shail
be paid 1o Lender for application to the sums sceured by the Sceurity Instrument, with any exeasr paid to Borrower,

C. Public Linbility Insurnnce. Borrower shall take such actions as miy be reasonable to Indure thit the Owners
Association maintans o public lability insurance policy aceeptable in form, amount, and extent of caverage to Lender.

. Condemnntion. The proceeds of any award or ciim for damuages, direet or consequential, payable to Borrower
in conncetion with any vondemmation or other tiking of all or uny part of the Property, whether ol the unit or of the
common clements, or for any conveyance in licu of condemnition, are hereby assigned and shall be paid 1o Lender. Such
proceeds shall be applicd by Lender to the sums secured by the Security Instrument as provided in Uniform Covenant 10,

E. lender's I'rior Consent. Borrower shull not, except after notice to Lender and with Lender's prior writien
consent, either purtition or suhdivide the Property ar cansent to;

(i) the nbandonment or termination of the Condominium Project, except for ubandonment or termination
required by law in the case of substantinl destruction by fire or other casuaity or in the cuse of o tuking by condemnution
or cminent domuin,

(i) any amendment to any provision of the Constituent Documents if the provision is for the express benelit
ot Lender;

(i) termination of professionnd munugement and assumption of self-management of the Owners Associntion;
or

(iv) any action which would have the ¢licet of rendering the public linbility insuranco coverage muintuined by
the Owners Associntion unacceptable to Lender.

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3140 09/90
(Page 1 of 2 Pages)
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