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THIS MORTGAGE (“Secriutc *) is given oo AUGUST 20, 1993 . The mortgagos is
'STEVEN M. &Md% LLETTE
AND LISA Y. ERECREY SBAND AND WIFE

GILLETTE 7dj

("Botrower®). This Security Insirument is given to
COLUMBIA NATIONAL BANK OF ~HICAGO

which s orpanzed nd axnting under s lowsof UNITED STATES OF AMERICA . and whose

address is 5231 NORTH EM AVENUE

CHICAGO, ILLINOIS 60656 1"Lender*). Borrower owes Lender the principal sum of
ONE HUNDRED TWENTY THOUSAND

AND 00/100 Dollurs (U.S. § 120,000.00 ),
This debt is evidenced by Borrower's note dated the same dats as this Securily Insirument (*Note"), which provides for
monthly peymeats, with the full debt, if not paid earlier, due and payable on SZFTEMBER 1, 2023 .
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by thz Note, with intereet, and all renewals,
extensions and modifications of the Note; (b) the payment of ull other sums, with intsrest, advanced undor paragraph 7 to
protect the security of this Security Instrumeat; and (c) the performance of Borrower's covsnants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hersby morigage, grant and jonvyy to Lender the following

described ;mgen y located in COOK County, Ithaois:
1LOT 2 N BLOCK S5 IN ARLINGTON PARK, A SUBDIVISION OF THE WORTH 1/2 OF

THE NORTHWEST 1/4 (EXCEPT THE NORTH 25 FEET THEREOF) OF SEC(ION 30,
TOWNSHIP 42 NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL MERIULAN,

LYING NORTHEASTERLY OF THE NORTHERLY LINE OF RIGHT OF WAY OF CHICAGO [/
AND NORTHWESTERN RAILROAD COMPANY, IN COOK COUNTY, ILLINOIS.

»

LIACTSIC

03-30-104-022

" which has the address of 911 NORTH YALE AVENUE, ARLINGTON HEIGHTS Street, Chy |
Ilinois 60004 2 Coto (*Property Address");
OPs 1089
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Property insured against loss by fire, hazards included within the term "extonded covouxo and iy other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject lo Lender's spproval
which shall not be unreasonably withheld. If Borrower fuils Lo maintain covernge doacribed sbove, Lendor may, at Londer's
option, oblain coversge (o protect Leader's righta in the Property in accordance with paragraph 7,

All insurance policies and renswals shall be acceptable 1o Lender and shall include a standard mortgage clause. Lender
shall have the right to bold the policies and renewals. If Lender requires, Barrower shall prompily give to Lender all receipts of
paid premiums and renewal cotices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made prompily by Borrower.

Unless Lender and Borrower otherwise agroe in writing, insurance proceeds shall bo applied to restoration or repair of the
Property damaged, if tho restoration of repair is economically feasible and Lender's security is not lessened. 1 the restoration or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied 1o the sums
secured by this Security Instrument, whether or not then due, with any excees paid to Borrower, If Barrawer abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to suttle s cluim, then
Lender may collec’ the insurance procoeds. Lender may use the proceeds to repair or restors the Property or (o pay sums
securod by this Sacurily Instrument, whether or not then due. The 30-day period will begin when the notice ix given.

Unless Lender a04 Borrower othorwise agrec in writing, any application of procesds (o principal shall not extend or
postpone the duo date o7 *So monthly payments referred to in paragraphs 1 and 2 or chango the amount of the puyments. If
under paragraph 21 the #eop72:ty is acquired by Lender, Borrower's right to any inntrance policies and procecds resuiting from
damage to the Property prics to *:2 acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition

6. Occupaixy, Preservation; iviaintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds,
Borrower shall occupy, establish, and (we tho Property as Borrower’s principal residence within sixty days after the execution of
this Security Instrument and shall continue to ~cupy the Property as Borrower's principal residence for at least one year afler
the date of occupancy, uniess Lender otherw se agrees in writing, which consent shall not be unreasonably withheld, or unleas
extenuating circumstances exist which are heyond Borrower's control. Borrower shall not destroy, damage or impsir the
Propesty, allow the Property to deteriorate, or cotam.t ‘waste on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, ix begun that in Lender's good faith judgment could resuit in forfeiture of the
Property or otherwise matorially impair the licn created by nis Security Instrument or Londer’s security intercst, Borrowes may
cure such a default and reinstate, as provided in paragraph 13; by causing the action or proceeding to be dismissed with & ruling
that, in Lender's good faith determination, precludes forfoituic =f the Borrower's interest in the Property or other material
impairment of the lien created by this Security Instrument or Lexds('c security interest. Borrower shall also be in defuult if
Borrower, during the loan application process, gave materially false oi inarcurate information or statements to Lender (or failed
to provide Lender with suy material information) in connection with tha 'zan evidenced by the Note, including, but not limited
to, representations concerming Borrower's occupancy of the Property as a prircipal residence. [f this Security Instrument is on a
leasehold, Borrower shall comply wilh all the provisions of tho leaso. If Burower acquires fee title to the Property, the
leasehold and the fee title shall not merge unless Lender agroes to the merger in wr.ting

7. Protection of Lender’s Rights in the Property. If Borrower fuils to perform the covanants and agreements contained in
this Security Instrument, or thero is a legal procveding that may significantly affect Lender's rights in the Property (such as a
proveeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or royulaticag), then Lender may do and
pay for whatever is necossary (o protect the value of the Property and Lender’s rights in the Prorerty. Lender's actions may
include paying any sums secured by a lien which has priority over this Security Instrument, apasing in court, paying
reasousble attornoys' foos and entoring on the Property to make repuirs. Although Lander may take aci/un under this paragraph
7, Lender does not have to do so.

Any amounts disbussed by Lendor under this paragraph 7 shall bacome additiona) debt of Borrower secured by this
Security [nstrument. Unless Borrower and Lender agree to other terms of payment, thess amounts shall bear intorest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. If Lender roquired murtgage insurance as a condition of making the loan securvd by this Security
Instrument, Borrower shall pay the promiums required to maintain the mortgage insurance in offect, If, for any reason, the
mortgage insurance coverage required by Lender lapsus or ceanes to be in effect, Borrower shall pay the promiums required to
obtain caverage substantially equivalent to the mortyuge insurance proviously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurnce previously in effect, from an alternate mortgage insuror approved by Lender, If
substantially equivaleat mortgage insurance coveruge is nol available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower whea the insurance coverage Jupsed or ceased to

be in effect. Lender will accept, use and retain these paymenis as & loss reserve in lieu of mortgsge insurance. Loun 'r:l:gg

Form 3014
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is s0ld or transferred (of if @ boneficial interest in Borrower is sold or transferred and Borrowsr s not a naturu! person) without
Lender's prior writiea consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument, Howevar, this option aball not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instroment,

If Londer excrcises this option, Leader shall give Borrower notice of acceleration. The notice shall provide a period of not
loss than 20 days from the date the notice is delivered or mailed within which Borrower must pay all suma secured by this
Security Instrument. If Borrower fuils to pay these sums prior to the expiration of this period, Lender may invoke any renedics
permittod by this Socurity Instrument without further notico or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower moots certain condltions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) S days (or such other period as
applizable law may specify for reinstatoment) before sale of the Proporty pursuant to any power of salo contained in this
Security Instrument; or (b) eatry of s judgment enforcing this Security Instrument. Those conditions are that Borrower: (s) pays
Lender all sums which then would be due unler this Sscurity Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other coveaants or agreements; (c) pays all exponsos incurred in enforcing this Security Instrument,
including, but not )imited to, ressonahle attorneys’ fees; and (d) lakes such action as Lender may reasonably require to asure
that the liea of t*us Sucurity Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by
this Security Instrviaent shall coatinue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligstions secured here:y shall remain fully effective as if no acceleration had occurred. However, this right to reinstats shall
not spply in the case of wezirsstion under paragraph 17.

19, Sale of Note; Changsof Loan Servicer. The Nots or a partial interest in the Noto (logether with this Security
Instrument) may be sold one or mars limes without prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer") that collests monthly payments due under the Note and this Security Instrument. Thero also may be one
or more changes of the Loan Servicer tnsla’od to u sale of the Note, If thece is u change of the Loan Servicer, Borrower will be
given wrilten notice of the change in acccidanc with paragraph 14 above and applicable law. The notice will stats the name and
address of the new Loan Servicer and the acdress to which payments should be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall ot 'czase or permit the presence, use, disposal, storage, or release of any
Hazardous Substances oa or in the Property. Borrowir shall not do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law. Tiue preceding two sentences shall not apply to the presence, use, or
storage oa tho Property of small quantitios of Hazardous Sutstziices that sre generally recagnized to be appropriate to normal
residential uses and (o maintenance of the Property,

Borrower shall promptly give Leader wrilten notice of any iuvusiigation, claim, demand, lawsuit or other action by any
goveramental or regulatory agency or private party involving the Propar'y and any Hazardous Substance or Environmental Law
of which Borrower has actusl knowledge. If Borrower learns, or is no'if.si by any governmental or regulatory authority, that
any removal or other remediation of any Hazardous Substanco affecting the Proper'y is necossary, Borrower shall promply lake
all necossary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, *Hazardous Substances® are thoso substances ds.izad as toxic or hazardous substances by
Eavironmental Law and the following substances: gasoline, keroseno, other flammeiis or toxic petroleum products, toxic
pesticides and berbicides, volatile solvents, materials containing asbestos or formaldehyde, &G radioactive materials. As used in
this paragraph 20, “Eavironmental Law® means federal laws and laws of the jurisdiction wheso the Property is located that
relate to health, safety or eavironmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows.

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach ¢

of any covenant or agreement in this Security Instrument (but not prior to accelerution under par graph 17 unless
applicable law provides otherwise). The notice shall specify: () the default; (b) the action required to cure the default;
(c) a date, not less than 30 days from the dute the notice Is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before (he dute specified in the nutice may result in accelerution of the sums
sccured by this Security Instrument, forectosure by judicial proceeding and sule of the Property. The notice shall further
inform Borrower of the right to reinstate after aceeleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Burrower to accelerution and foreclosure. If the defuult is not cured on
or before the date specified in the notice, Lendcr, at its option, may require inunediate puyment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judiclal
proceeding, Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence,

22. Release, Upon payment of ail sums secured by this Security Instrument, Lendor shall release this Svcurity Instrument
without charge to Borrower, Borrower shall pay any recordation costs,

23, Walver of Homestead. Bocrower waives all right of homeatesd exsmption in the Property. Form 3008 oo
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