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o FHA MORTGAGE
R v FHA CASE NO.
STATE OF ILLINOIS ;31_ : 7198751
. 1
. This Mortgage (‘S curity Instrument’*) is givenon AUGLIST Z20TH, 1933 .

TthongagorlsJOSFPl-‘ SHELDOM MARRIED TO CHRISTY: SHELDON

whosc address is 1 SEOS PEBHGY LANE #%, DAK FOREST, ILLINDIS £0452

. (**Borrower**). This Security Instrument is given to
BANK UNITED OF TEXAS FSR i o )

which is organized and exlsting under thelaws of _ ri4E UNITED BTATES , and whose:
address is 3200 SOUTHWEST FREEWAY . #2000, HOUSTON, TEXAS 77027

: ¢ Lcnder") Borrower owes Lender the principal sum of
SIXTY FDUR THOUSAND FOUR HUNDRED AND 207100

Dollnrs(U S.HrnsSd 400 .00 ' ' '
This debt is evidenced by Borrower’s note dated the same datc as this Stcyrity Instrument ("ch"). which provides l‘or

monthly payments , with the full debt, if not paid earlier, dueandpayablsGnGESTEMBER 1ST , 2083
This Secumy Instrument secures to Lender: (a) the repayment of-the debt evidenced by the Note, with interest, and all
renewals, extensions and modifications; (b) the payment of all other sums, with inzcrest, advanced under paragraph 6to
protect the security of this Security | nstrumcnt. and (c) the performance of- Borrov or's covenants and agreements under
this Sccurity Instrument and the Note. For this purpose, Borrowcr docs hcreby morigesc, srantand convey to Lender the
following described property located in caok . County, Hlinois:
SEE. LEGAL. DESCRIPTION ATTACHEDR HERETG AND MADE A F‘AR HEREQOF

y29189€E6

.. I N BE-17-402~-0281

>

n\

which hastheaddressof1 sg05 PEBGY LANE  #3 OAK FOREST
o ' {Street} . _ . (City}
Dlinois 60452 (*Property Address™);

(Zip Code} :

TOGETHER WITH all the improvements now or hercafter erccted on the property, and all cascments, rights,
appurtenances, rents, royalties, mineral, ofl:and gas righis and profits, water rights and stock and all fixtures now or -
hercaftera part of the property. All replacements and additions shall also be covered by this Sccurlly Instrument. Ali of
the foregoing is réferred toin lhls Security Instrument as the ‘*Property.*’

BORROWER COVENAN’I‘S that Borrower is lnwfully seized of the esuate hereby convcyed and has the right to mortgage,
grant and convey the Property and that the Froperty is uncncumbered; except for encumbrances of record. Borrower warrants
and will defend gencrally lhc title 1o the Propcrty agumst all claims and demands, sub;cct to any ancumbrances of record.
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h 2, or chunge the amount -of such payments, ‘Any excess procecds over an

‘puyments, which ure referred to In Puragra '
gtcdncxx under the Noté and this Security Instrument shull be puid to the entity

amount required to pay ull outstanding inde
lcgullg entitled thereto, -
‘8. Fees. Lender may collect fees and charges authorized by the Secretary,

9. Grounds for Acceleration of Debt. . )
() Default. Lender may, except as limited by regulutions issued by the Secretury in the case of payment defuulis,

require immediate pnyment in full of nll sums secured by this Sccurity Instrument if:
(i) Borrower defaults by fuiling to pay.in full any monthly payment required by this Sccurity Instrument prior

to or on the due date of the next monthiy payment, or .
(ii) Borrower defoults by feiling, forn period of thirty duys, to perform any other obligations contained in this
Sccurity Instrument. , .
(b) Sale Without Credit Approval. Lender shall, if permiticd by applicable luw and with the prior approval of the
Secretary, require immediate payment in full of ail the sums securcd by this Sccurity Instrument if:
(i) All or part of the Property, or a beneficial interest in a trust owning all or purt of the Property, is sold or
otherwisc transferred (other than by devise or descent) by the Borrower, and
(ii) The Property is not occupicd by the purchuser.or grantee us his or her principal residence, or the purchuser
or grantee docs so occupy the Property but his or her credit hus not been approved in accordarce
with the requirements of the Sccretary. '

- (¢) No Waiver. If circumstances occur that would permit Lender to require immediate pnyment in full, but Lender

does not require such pasyments, Lender does not waive its rights with respect to subsequent cvents,

(d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit Lender’s
rights, ir the case of payment defaults, to require immediate pniymcnt in full and foreclose if not paid. This
Security ine.rument docs not authorize acceleration or foreclosure if not permitted by regulations of the Sceretary.

(e) Mortgese Not Insured. Borrower agrees that should this Security Instrument snd the nolc sccured thercby not
be cligible for iasurance under the National Housing Act within & MONTHS from the
date hereof, Lerder may, at-its option-and notwithstanding anything in Paragraph 9, require immediate payment in
full of all sums sccared by this Security Instrument. A written stutement of any authorized agent of the Secretary
dated subsequent to &~ MONTHS from the date hereof, declining to insure this Security

Instrument and the note sesured thereby, shull be deemed conclusive proof of such ineligibility. Notwithstanding
the foregoing, this option sy not be excrcised by Lender when the unuvailubility of insurance is solely due to

“Lender’s failure to remit a morguge insurance premium to the Sccietary.

10. Reinstatement. Borrower iav a:dight to be reinstated if Lender has required immediate payment in full because
of Borrower's fnilurc to pay an amount‘due _under the -Note or this Security Instrument. This right applics ¢ven after
foreclosure proceedings are instituted. To ieinstate the Security Instrument, Borrower shall tender in a lump sum all
amounts required to bring Borrower’s account cutrent including, to the extent they are obligations of Borrower under this
Security Instrument, foreclosure costs and reasosatle and customary attorneys’ fecs and expenses properly associated with
the foreclosure proceeding.‘ Upon reinstatemen:.Ly-Rorrower, this Sccurity Instrument and the obligations that it seccurcs
shall.remain in effect as if Lender had not required immcdiate payment in full. However, Lender is not required to permit
reinstatement if: (i) Lender has accepied reinstatemsii-afier the commencement of foreclosure procecdings within two
years immediately preceding the commencement of 1 currsnt foreclosure proceeding, (ii) reinstatement will preclude
foreclosure on different grounds in the future, or (iii) reinsiaterient will adversely affect the priority of the lien created by
this Security Instrument,

11.: ‘Borrower Not Released; Forbearance by Lendc¢r Not a Waiver. Extension of the time of payment or
modification of amortization of the sums secured by this Secuniy iastrument granted by Lender to any successor in interest
of Borrower shall not operate to release the liability of the origii.ai/Barrower or Borrower’s successor in interest. Lender
shall not be required to commence proceedings against any succesror ‘n interest or refusc to extend time for payment or
otherwise modify amortization of the sums sccured by this Sccurity’ Jistrument by reason of any demand made by the
original Borrower or Borrower’s successors in interest. - Any forbearance bv.Zender in exercising any right or remedy shall
_not be a waiver of or preclude the exercise of uny right or remedy.

~ 12. Successors and Assigns Bound; Joint and Several Liability; Co-Sighers. The covenants and agreements of
this Sccurity Instrument shall bind and bencfit the successors and assigns of Lenderand Borrower, subject to the provisions
of Parngraph 9.b. Borrower’s covenants and agreements shall be joint. and scvecal, .Any Borrower who co-signs this
Security Instrument but does not execute the Note: () is co-signing this Security Inatument only to mortgage, grant and
convey. that Borrower’s interest in the Property under the terms of this Security Instrurien’; (b) is not personally obligated to
pay the.snms secured by this Sceurity Instrument; and (¢) agrees that Lender.and uny ciner Dorrower may agree to extend,
modify, forbear or make any accommodations with regard 1o the terms of this Sccurity lustrizaent or the Note without that

Borrower's consent. , . : .
13. Notices. 'Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. ‘The notize shall be directed to the

Property Address or any other address Borrower designates by notice to Lender. Any notice 1o Lerasrshall be given by
first class mail to Lender’s address stated herein or any address Lender designates by notice to Seirower. Any notice
provided forin }tlhis Security Instrument shall be decmed 1o -have been given to Borrower or Lender whedi given as provided
in this puragraph.

14. Governing Law; Severability. This Sccurity Instrument shall be govemed by Federal law and bz law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Insirument or the
Note conflicts with applicable law, such conflict shall not affect -other provisions of this Security Instrument or the Note
which.can be given effect without the conflicting provision, -To this end the provisions of this Security Instrument and the
Note are declared to be severable.

" 15. Borrower’s Copy. Borrower shall be given one conformed copy of this Security Instrument.

16. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the
Property. Borrower authorizes Lender or Lender's agents to collect the rents and revenues and hereby directs cuch tenant of
the Property to pay the rents to Lender or Lender’s agenis. However, prior to Lender’s notice to Borrower of Borrower’s
breach of any covenant or agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues of
the Property as:trustee for the benefit of Lender and Berrower. This assignment of rents constitutes an absolutc assignment

and not an assignment for additional sccurity only. . Tl e
If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee

for benefit of Lender only, to be applied to the sums secured:by. the Security- Instrument; (b) Lender shall be entitled to
collect und receive all of the rents of the Property; and (c) cach tenant of the Froperty shall pay all rents due and unpaid to
Lender or Lender’s agent on Lender’s written demand to the tenant, .~ .

" Borrower has not executed any prior. assignment of the rents and has not and’ will not perform any act that would

prevent Lender from exercising its rights under this Paragraph 16,
Lender shall not be required to enter upon, take control.of or muintuin the Property before or after giving notice of

breach'to_Borrower.  However, Lender or a judicially appointed receiver may do so at any time therc is a breach. Any
application of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment
of rents of the Property shall terminate when the debt secured by the Security Instrument is paid in full.

tpage 3 of 4 pages)
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LEGAL 'DESCRIPTION: U NOFFlClAL CO PY

UNIT 6-3 IN SHIBUI SOUTH CONDOMINIUM, AS DELINEATED ON A SURVEY ATTACHED AS
EXHIBIT "A" TO DECLARATION OF CONDOMINIUM OWNERSHIP AND OF EASEMENTS,
RESTRICTIONS, COVENANTS AND BY-LAWS FOR SHIBUI SOUTH COWDOMINIUM, MADE BY
AMERICAN NATIONAL BANK AND TRUST COMPANY OF CHICAGO, AS TRUSTEE UNDER A
TRUST AGREEMENT DATED JANUARY 1, 1984, AND KNOWN AS TRUST WUMBER 61991,
RECORDED ON MARCH 5, 1993 AS DOCUMENT 93168945, AS AMENDED FROM TIME TO
TIME, IN THE WEST 3/4 OF THE WEST 1/2 QF THE SOUTHEAST 1/4 OF THE SOQUTHEAST
1/4 OF SECTION 17, TOWNSHIP 36 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS, TOGETHER WITH THEIR UNDIVIDED

PERCENTAGE INTEREST IN THE COMMON ELEMENTS,
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‘to prmcnpal The result of thn calculation will:be thc amoum of the new monlhly paymcm of principal and interest.

F oo
FHA MULTISTATE ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is mude this 20TH day of
AUGUST, 1993 und is incorporated into and shall be deemed to amend and supplement

the Mortgage, Deed of Trust or Sccurity Decd ("Sccurity Instrument”) of the same date given by the undersigned
("Borrower") to secure Borrower's Note ("Note”) to
EBANK, UNITED OF TEXAS FSB, 200 SOUTHWEST FREEWAY, #2006, HOUSTON,
TEXAS 77027

(the "Lender”) of the sume dute and covering the property described in the Security instrument and focated s

15205 PESBY LANE #%, 0Ak FOREST, ILLINOIS &04352

(Property Address)

THE) NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEKEST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMCOEYT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND TS MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. [ In uddition to the coverants and agreemenis made in the Security Instrument,
Borrower and Lender further covenant and paree as follows:

INTEREST RATE AND MONTHLY PAYNENT CHANGES

(A) Change Date
The interest rate may change on the first day of [JANUARY , 193S
“Change Date” means cach date on which the interest ruie’could change.

, and that day of each succceding ycar.

(B) The Index
Beginning with the first Chunge Dute, the interest rate will. bodased on an Index. "Index” means the weekly avernge

yicld on United States Treasury Securitics adjusted to a constant maturity of onc ycar, as made available by the Federal
Reserve Bourd., "Current Index” means the most recent Index figur< available 30 days before the Change Date, If the Index
(as defined above) is no longer available, Lender will use as a new Inde any index prescribed by the Secretary. As used in
this Rider, "Sccretary” meuns the Sccretary of Housing and Urbun Developrient or his or her designee. Lender will give

Borrower notice of the new Index.

(C) Calculation of Interest Rote Changes
Before cach Change Date, Lender will calcuiate a new interest rate by adding s masgin of

TWO AMD ONE-HALF :
percentage

points ( ¥R .S00 %) to the current Index and rounding the sum to the ncarest onc-cigatle of one percentage point
(0.125%). Subject to the Timits stated in Paragraph (D) of this Rider, this rounded amount will bo the new interest rate until

the next Chunge Date.

(D) Limits on Interest Rate Changes
The interest rate will never increase or deerease by more than one pereentage point (1.0%) on any single Chunge Date.

Thc imercsl rate will never be more than five percentage points (5.0%) higher or lower than the initial interest rate.

P2Q1Q9¢0g

(E) Calculation of Puyment Change
If the interest rate changes on a Change Date, Lender will calculute the amount of monthly puymom of principal und

interest'which would be necessary to repay the unpaid principal balance in full at the maturity date at the new interest rate
through substantially cqual payments. In making such calculation, Lender will use the unpaid principal balunce which would
be owed on the Chunge Date if there had been no default in payment on the Note, reduced by the amount of any prepayments

{F) Notice of Chnngcq ‘
Lender will give notice to Borrower of any change in the interest rate and ‘monthly payment amount, The notice must

be given at least 25 days before the new monthly payment amount is due, und must set forth (i) the date of the notice,
(ii) the Change Dale, (iii) the old interest rate, (iv) the new. interestirate; (v) the new monthly .payment amount, (vi) the
Current. Index and the date it was published, (vii) the method of caiculating- the change .in monthly puyment amount, and

(viii) any other information whlch may be rcqunred by law from time'to nmc -

2 ’ Grest Lokes Bualness Forme, Inc. B8
(lmm 1 of 2 pages) To Order Calle 1HO0BIOD03 03 FAX 616-701-1131

ITEM 8582 (9104)
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FHA CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this . 20TH dayof
AUGUST, 199= , and is incorporated into and shall be deemed to amend and supplement

the Mortgage, Deed of Trust or Security Deed (**Security Instrument'’) of the same date given by the undersigned
(‘*‘Borrower’’) to secure Borrower’s Note (‘‘Note’’') to

BANE UNITEDRD OF TEXAS FSE, 3200 SOUTHWEST FREEWAY, #2000,
HOUSTON, TEXAS 77087

(“‘Lender’’) of the same date and covering the property described in the Security Instrument and located at;

18805 FEGBY LANE #3, DAK FOREBT, ILLINOIS &04I2

(Property Address)
The Property Address inclaces a unit in, together with an undivided interest in the common clements of, a condominium

project known as:
SHIEUI SOUTH C2NDOMINIUM

{(Nams e Condominium Project)

(**Condominium Project’’). 1f the owners association crather entity which acts for the Condominium Project (*'Owners
Association'’) holds title to property for the henefit 5r usc of its members or sharcholders, the Property ulso includes
Borrower's interest in the Owners Association and the usss, proceeds and benefits of Borrower’s interest,

CONDOMINIUM COVENANTS. In addition to the covrnants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. So long as the Owners Association maintains, with a generally accepted insurance carrier, a ‘‘master’’ or
“blanket'’ policy insuring all property subject to the condenitnium documents, including all improvements now
existing or hereafter crected on the Property, and such policy it sati:factory to Lender and provides insurance
coverage in the amounts, for the periods, and against the hazards Lender requires, including fire and other
hazards included within the term *‘cxtended coverage,'® and loss vy flood, 1o the extent requived by the
Secretary, then: (i) Lender waives the provision in Paragraph 2 of thi< Security Instrument for the monthly
payment to Lender of one-twelfth of the yearly premium instaliments for Y.c card insurance on the Property, a
(ii) Borrower's obligation under Paragraph 4 of this Sccurity Instrument to maiiiain hazard insurance covcru%
on the Property is deemed satisfied to the extert that the required coverage is Lrovided by the Owners® Associd®
tion policy. Borrower shall give Lender prompt notice of any lupse in required hurard insurance coverage a
of any loss occurring from a hazard. In the event of a distribution of hazard insurance piorceds in licu of resto
tion or repair following a loss to the Property, whether to the condominium unit or (s tic. common clementsy
any procecds payable to Borrower are hercby assigned and shall be paid to Lender for azplication to the SUPhy
secured by this Security Instrument, with any excess paid to the entity legally entitled theret~:

B. Borrower promises to pay Borrower's allocated share of the common expenses or assessments and churges
imposed by the Owners Association, as provided in the condominiurn documents.

C. If Borrower does not pay condominium dues and assessments when due, then Lender may pay them. Any
amounts disbursed by Lender under this paragraph C shall become additional debt of Borrower secured by the
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from
Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Condominium Rider.

s

{SEAL) (SEAL)
(g;':r; OSEFH SHELDON (*;og:‘v;ff)
Borrower Borrower
(SEAL) (SEAL)
Borrower Borrower

Great Lokes Business Forms, Inc. i

ITEM 8544 {§103)
To Order Calt: 1-A00-33-9390 0 FAN 616-795-1 111
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