. UNOFFICIAL COPY.,

Jd 81831

7

0020012454 . . '1ff" e L
[Spacn Abova Thin Line for RocardLng Data]

MORTGAGE

THIS MORTGAGE ("Security Instrument") Le given on ZOTH, dal cf AUGUST, 1993 The
mortgagor ia MICHAEL T PATTERSON .. - . AND. ... . ... ,: . . T
CAROL A PATTERSON . . HUSBAND AND WIFE . Ce .

aoussal Can)

("Borrower"). £hia Security Instrument Ls gLven to MORTGBGE CAPXTAL CORPORATION
which is ogga:;rrd_.and.‘exiating under -the laws. of. Minnesota, and .whose address
is 111 E. KELLO3G BOULEVARD, SUITE 215, ST. PAUL MN 55101, - o
("Lender").. Borrcwe: owes Lender the. principal.sum of

NINETY EIGHT THOUSA':D FQUR HUNDRED AND e - e e [ ICT . .
NO/100 DOLLAgbV(u,S‘s‘, 58,400.00),. ThLa debt Ln .avidenced, by K Borrower’'s note
dated the same date as tuiq”59curityd Inatrument . ("Note"), which. provides for
monthly payments, with theﬁfulludebt,ﬂiﬁAnot‘paid,aanlier,;dunﬁand,payabla on the . . -
firat day of SEPTEMBER, 2073. Thisg Security Instrument: secures.to. Lender:. . (&) the .
repayment of .the debt . edeaucad by .the. lNotae, with . .interest, and . all. reneawals,.
extensions and‘quifications of ‘tihe Nota, {b), the payment of all other .sumg, with. .
interest, advanced under.paragraph 7 .to protect the. security .of this. Serurity
Instrument;. and.{c) the performan.e of, K Borrower's. covenants and agreements under .
this Security Instrument.and the Nute., For this . purposa, . Borrower. .doee . haraeby
mortgage, grant and convey to Lendex.clie following described property locataed ' in
COOK County, . Illinoia: . . . :

LOT 222 INNGLEN B. HULHQLLAND,AINC.aRIDGK MANOR: SUBDIVISION IN THE WEST .1/2
OF THE SOUTHWEST 1/4 OF SECTION .12, TOWNSHIP .37 NORTH,. RANGE. 13,.EAST OF. THE
THIRD PRINCIPAL MERIDIAN, ACCORDING  TO THE.:PLAT(THEREOF -REGISTERED IN:THE
OFFICE OF THE, REGISTRAR  :OF TITLES. OF:COOK. COUNI., ILLINOIS,. ON APRIL 19, 1954
AS DOCUMENT, NO. -1517999, IN. COOK COUNTY, ILLINOIG . :: . c T N

TE8TS906

T
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PIN # 24-12-322-006- . . e et
which has the address of 3145 W :102ND 8TREET,: :: :: . ' = EVERGREEN'PARKr
[Street]) [City]

o . .- {"Property Address™); -
Illinois 60642- S Coen . e
[z p code] o B L S BRI ETREe ot

TOGETHER WITH 'all the ‘improvements.now .cr hereafter erected con-:the -property, ‘and all. 2asements,
appurtenances, ‘and: fixtures now or hereafter a part of the property.: <All.-repiacements and additions: shall
also be covered by this’Socurity'Instrumon:.‘all of  the forogoing 13“rafarred“to'-1n this “80curity‘
Instrument ns the 'Property.:./ ~- ' " o : s

BORROWER COVENANTS that ‘Borrower {8 lnufully solsed of the-estate: hereby conveyed ond hes - the. right
to mortgage, grant and-convey'the Proporty~and that the: Property-1is: unancumbered, except for encumbrances
of record. Borrower worrants and will defend gencrally the titie to the:Property ngalnst ull c(uims’"nnd
demands, subject to any encumbrances of record. !

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covensnts with
limited varistions by Jurisdfction to constitute a uniform security instrument covering real property.
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UNIFORM COVENANTS. BOHN @:FFI’[@Q]:AI:L_[OH : QPY ’
of Princi reSt; Prepo A Choc. rdwer shll promptly pay -

1. Payment
when due the principal of oand interest on the debt evidenced by the Note and any prepoyment and

late charges due under the Note. o L
2. Funds for Taxes and Insurance. Suﬁjéct to opplicable law or to a written waiver by
Lender, Borrower shali pay to Lender on the day monthly payments arc due under the Note, until the Note is
paid in full, a sum (“Funds") for: (a) yearly texes and assessments which may attain priority over this
Security Instrument as a lien on the Property; (b) yeorly leoschold payments or ground rents on the
Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any; (e) yearly mortgage insurance premiuns, if any; and (f) any sums poyable by Borrower to Lender, in
accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums.
These {tems arec called "Escrow ltems.” Lender may, at any time, collect and hold Funds in an amount not to
exceed the maximum amount 8 fender for a federally related mortgage {oan may require for Borrower’s escrow
account under the federal Real Estate Settlement Procedures Act of 1974 as amended from time to time, 12
U.5.C. Section S2601 et seq. {"RESPA"), unlecss another law that applies to the Furnds sets a lesser amount.
1f so, Lender may, at any time, collect and hold Funds in an amount not to exceed the Llesser amount.
Lender may estimate the amcunt of Funds due on the basis of current data and reasonable estimates of
expenditures of future Escrow Items or otherwise in accordance with applicable law. N
The Funds shall be held in an institution whcse deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender {s such en institution) or in any Federal Home
toan Bank. Lende’ shall apply the Funds to pay the Escrow Items. Lender may not charge Borrower for
helding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow Items,
unless Lender pays Lorruiter interest on the Funds and applicable {aw permits Lender to meke such a charge.
However, Lender may rem’ r: Borrower to pay & onc-time charge for an independent rcal estate tax reporting
service used by Lender ‘¢ cunnection with this loan, unless applicable law provides otherwise. Unless an
agreement is made or applicibl/. law requires interest to be paid, Lender shall not be required to pay
Borrower ony interest or earnisgs (n the Funds. Borrower and Lender may agree in writing, however, that
interest shall be paid on the Fundr. Lender shall give to Borrower, without charge, an annual accounting
of the Funds, showing credits arnd acbits to the Funds and the purpose for which each debit to the Funds
was made. The Furkds are pledged as adcition~l security for al{ sums secured by this Security Instrument.
I1f the Funds held by Lender exceea t'e amounts permitted to be held by applicable law, Lender shall
account to Borrower for the excess Funds in iccordaence with the requirements of appticable law. If the
amount of the Furxis held by Lender at any tine is not sufficient to pay the Escrow 1tems when due, Lender
may so notify Borrower in writing, and, in such ca‘'e Borrower shall pay to tender the amount necessary to
" make up the deficiency. Borrower shall make up the de‘iciency in no more than twelve monthly payments, at
Ltender’s sole discretion.
Upon payment in full of all sums secured by this ecurity Instrument, Lender shall promptly refund to
Borrower any Funds heid by Lender. If, under paragraph 21 Lender shall acquire or sell the Preoperty,
Lender, prior to the acquisition or sale of the Property, 2hall-apply any Funds held by Lender at the time
of acquisition or sale as a credit against the sums seccured by “n’a Security Instrument.
3. Application of Payments. Unless applicable (aw provides (otherwise, all payments recefved by Lender
under paragrephs 1 and 2 shall be spplicd: first, to eny prepaymen? charqes due under the Notc; second, to “f
amounts payable under paragraph 2; third, to interest due; fourth, to urincipal due; and last, to any late !
charges due under the Note.
4. Cherges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions
attributable to the Property which may attain priority over this Security Inctrument, and leaschold
payments or ground rents, {f any. Borrower shall pay these cbligations in the mup~cc provided in paragraph
2, or if not paid in that manner, Borrower shall pay them on time directly to tie rarson owed payment.
Borrower shal! promptly furnish to Lender all notices of amounts to be paid under his paragraph. If
Borrcwer makes these payments directly, Borrower shall promptly furnish to Lender rece pts evidencing the
payments.
Borrower shall promptly discharge any lien which has priority over this Security Instriient unless
Borrower: (8) agrees in writing to the payment of the obligation secured by the Llien in ;i _manner
acceptable to Lender; (b) contests in good faith the lien by, or defends against enforcement ot ‘nc lien
in, tegal procecedings which in the Lender’s opinion operate to prevent the enforcement of the lien, r¢ (&)
secures from the holder of the lien an agrecement satisfactory to Lender subordinating the lien to/ this
Security Instrument. If Lender determines that any part of the Property is subject to a Llien which 1wy
attain priority over this Security Instrument, Lender may give Borrower a notice f{dentifying the lici.
Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the v
giving of notice.
5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter ;.
erected on the Property insured sgainst loss by fire, hazards included within the term "extended coverage™
and any other hezards, including floods or flooding, for which Lender requires insurance. This {insurance
shall be maintained {n the amounts and for the periods that Lender requires. The insurance carrier
providing the insurance shall be chosen by Borrower subject to Lender’s approvat which shall not be
onressonably withheld. If Borrower faits to maintain coverage described above, Lender moy, at Lenderfs
fﬂbption, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.
All insurance poticies and renewnls shall be acceptable to Lender and shall include a standacd
Imortgage clause. Lender shall have the right to hold the policies and renewals. 1f Lender requires, y
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. In the event of
‘[oss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of

loss {f not made promptly by Borrower.

PAGE 2 OF 6

ILLINOIS-SH lej;;;;i;;Funnie Mae/Fredddie Mac UNIFORM INSTRUMENT
Form 3014 @ / CLDOCP27 (03/92
o I’%ﬁ‘ = (03/92)




uUnloss Lender ond Borwrm‘.F Fri (rtEl nl:;nm@ ‘B bc applied . to
~=sutopation or ropair. of.t od, Ji f ) t +fousible ond ..

Lender’s security is not.losnenod. if. the:rostoration or, ropa{r is. not, economicully, . fanufblo or - Lander's.
socuricy would be. lessaned, the insurance procends. shall be, applied Lo tho sumo.socured by | this .. Securfty .
Instrument, whether or not then due, with, uny.excoss pald to.Borrowar. :1f. Borrower abandons. the , Propoerty,. .
or does not answer wWithin 30 .days o notice .from Lender. thot. tho insuronce carrier has offered to nottle & -
clatm, then Lender may coilect.the insurance. proceeds, Lender moy. use the .proceeds to .repalr..or  rostore
the Property or. to pay sums secured by this Security inatrument,. uhothor or.:not., then  due. The 30-day
period will begin when the notice is.given. ... .. o

Unless Lender and Borrower otherwise, agree. in urftina,.ony ,upplicntion of procecdu to princlpal ahnlt
not extend or postpone tho,duo‘datonof the,monthly poyments referred.to in poragrophs 1 and 2 . or. . change
the amount of the payments. 1f under paragroph, 21 the Property:js. acquired by Lander, Borrowsr's right.
any insurance policies and proceeds resulting from domage to the Property prior to.the . .scquisition shall..
poss to Lender to the extent. of tha sums, secured by this Security . Instrument.. imnedlntely priar to. the
oscquisition. e o R T e I T

6. Occupahcy,, . Preservation, . Maintenance .and, . Protection, . of: the. Prapor:y, } Bormuar's .-Lonn
Application; Leascholds. Borrower shall occupy, establish, and use the Property as Borrower's principal:,
rosidence within sixty doys after the exccution of th{s. Security. Instrumont. and shall-continue.. to . occupy.
the property as Borrower’s prlncipnl rcsldence for, at, least onea.year; after. thc date of, .occupancy,. . uninss
Lendor othnrulno agrees in writing, which consent shalit not be unrcosonably withheld, or . unless .
extenusting circuritances, exist which are beyond Borrower’s control. Borrower. shall not. destroy, domage. or.
impair the Prope.t.
be in default {f any torfeiture nction.or. proceeding, whethor civil, or eriminal,
good faith Judgment ciulil result in forfoiture of the Property or. othorulnc matorialiy impair . tho
created by this Security. an\trmn;_ or. ,Lcndur's security. . intorest. Borrower .may cure, such, .a  default . ond
roinstate, os provided {r-prcugraph. 18, by cousing. the;actien or. proceeding to be dismjssed with a  ruling ..
that, in Lender’s good faitio.uolnrmination, precludes. forfeiture of . the .Borrower’s -interest . in the
Property or other mntcr|ul :mpai ment of the lien created by this Security. Instrument or Lender’s security.. .

Borrower shall also be/f~‘dofoult if .Borrower,, during. the .loon application process, gave

in bonun,.thnt, in Lendor’a
Lion

interest.

to.

allow.the Property. to,deteriorate,. or commit waste,on. the Property. . Borrower K shall .. . .

moterially felse or inaccurate.informeiion or statements: to,lender ((or, fniled to provide Lender with. any. ...

material informatien) in connection Wity s (w loan aevidonced by, the Note,.including, but  not ,limited to, .
representations: concerning Borrower!s occupor~yv of .the Property, as: a.principal. residence. If thlu Socurity
Instrunent is on.a leaschold,..Borrower shal.. corply.with atl the- prpv_‘sionn of _ the
acquires fee title to the Property, the leasilio
to the merger in writing... . LR L TR R

7. Protection.ocf .Lender’s. Rights in the - Prope t, .- |1f .Borrower. fails . ,to perform
and agreemonts contained in this Security Instrmont, or thore is a logel .-procoeding .that - may -
significantly affect.-Lender’s rights. in; the Property .(suct oo a; proceeding  in .. bankruptcy,.:-probate, - for
condemnation or. . forfeiture:or,to enforce, laws-or regulations), then, Lender may, do: and pay for- whatever
necessary to protect the value of the:Property and Londer’s. ights. in.the.Proporty. Lender’s. . actions - may
inciude paying ony sums. secured by a.licn:which has priority.cvse this. Secunity .instrument, . appearing - in..
court, paying reasonable attorneys’ . fees and:entering. on. the Prerercy:. to make- repairs. . Although : Lender--.- :.
may toke action .under this. paragraph 7, .Lender does not.have to:do ou. - = sy :

Any amounta disbursed:by:Lender under this poragraph 7 ..shell::lecume nddltlonal
secured by this Security Instrument. Unless Borrower and Lender agreu—.o other.:terms:.of. payment,
amounts shall bear -interest from tho date. of .disbursement at:the.Note rate .and -shall .be: paynblo,
interest, upon notice from Lender to Borrower requesting. payment.. ' : . T

8. Mortgage .Insurance..:1f Lender. required  mortgage . insurance. as . 8. vcov)dftion rof :making. . the
{oan secured by..this Security Instrument,. Borrower ..shell:  pay -the ;premiums. .rogirel - to 'maintain . the .
mortgage {nsurance {n effect. |f, for:nny reoson,: the, mortgage . insurance: coveragr eruired. by.

lopses or censos to be, .in. effect; . Borrower. .shall .pay..the .premiums: required: .to( nhtain coverage -
at . a. uveoat  substantially:

aubstantially equivalent.to the - mortgage. insurence:. previously -in.: effect, -
equivalent to the cost to Borrower of :the mortgage {nsurance-:previously « in -effect, :from . an .alternate
mortgage insurer.approved by Lender. i1f: substantially.. equfvalent:.mortgage . insurance' covorzgo is. - not
available, Borrower: shall pay-to Lender each:month:o. sum.equal. to. .one-twelfth: -of - the -yearly . mrcgage -
insurance premium being paid by Borrower:when:the insurance:coverege lapsed: or cecased to- be In.efiact.
Lender will accept, use and retain these payments as o loss reserve in lieu of mortgage insurance. [P
reserve payments moy:no longer be required; at'the option of:Lender, 'if mortgage :insurance : coverage
the amount and for the period that Lender requires) provided by an {insurer opproved by Lender again
becomes available and is obtained.! Borrower shall pay' the premiums: required:to maintain mortgege insurance
in effect, or to provide a loss reserve, until the requirement for nortgape insurance ends - in accordance
with any written agreement between Borrower and Lender: or applicable law:: Coe . B
9. Inspection. .Lender or its agent: may make reasonsble entries upon: lnd {nspecrions of tho - Propertv.
Lender shatl give Borrower notice.at.the. time: of ior.prior to an inspection specifying reasonable: cause for -

vaond. the .fee title shall.not: merge unloss ; Lender . agrecs

oo

dabt‘ of : Borrower
. -thaese -
with.

the inspection.

10. Condemnation. ‘The 'proccods: of-any award or' claim-: for ~domoges,: direct  or 'conuquontiul-, fn: -

tease. - 1f - Borrowoer . .
~.the covenants -

tender . -

cn.

connection with any condemnation or other taking of any part of the Property, orfor- conveyance fn tieu of "+ .

v (2

B!

condemnation, are hereby: ussigned and: shnll be: puld to’ Lender. -

R
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In the event of a totUN@ FF;I [ prtA halt ap@ P¥ws secured by
this Security Instrument, W hitn dde, tCy ce: Ld Q rl In e event of a o~

partial taking of the Property in which the fair market value of the Property immedintely before the
takino is equal to or greater thsn the amount of the sums secured by this Security Instrument immedintely
before the taking, unless Borrower and Lender otherwise ‘agree in writing, the sums sccured by this
Security Instrument shall be reduced by the emount of the proceeds multiplied by the foilowing fraction:
(a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market
value of the Property immediately before the taking. Any balance shall be paid to Borrower. In the event
of a partial taking of the Property in which the fair market value of the Property immediately before the
taking is less than the amount of the sums secured immediately before the taking, unless Borrower and
Lender otherwise agree {n writing or unless spplicable law otherwise provides, the proceeds shall be
applied to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or {f, after notice by Lender to Borrower that the
condemnor offers to make an award or settle a claim for domages, Borrower fails to respond to Lencder
within 30 days after the cate the notice {s given, Lender is authorized to collect and eapply the proceeds,
at fts option, either to restoration or repair of the Property or to the sums secured by this Seccurity
Instrument, whather or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall
not extend or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change
the omount of such payments.

11. Borrower «o° Relcased; Forbearance By Lender Not o Wsiver. Extension of the time for payment
or modification of waortization of the sums secured by this Security Instrument granted by Lender to any
successor in interesc of Borrower shall not operate to release the (jability of the originat Borrower or
Borrower’s successors in interest. Lender shall not be required to commence procecdings against any
successor in interest on reluse to cxtend time for payment or otherwise modify amortization eof the sums
secured by this Security Induriment by reason of any demand mede by the original Borrower or Borrower’s
successors in interest. Any Torccrance by Lender in exercising any right or remedy shall not be a waiver
of or preclude the exercise of ciy right or remedy.

12. Successors and Assigns Gound; Joint and Scveral Lisbility; Co-sfigners. The covenants
and agreements of this Security Instrisent shal{ bind and benefit the successors and assigns of Lender and
Borrower, subject to the provisions ot zaragraph 17. Borrower’s covensnts and agreements shall be joint
and several. Any Borrower who co-signs tnis Sicurity Instrument but does not execute the Note: (a) is
co-signing this Security Instrument only to/Mortyage, grant and convey that Borrower’s interest in the
Property under the terms of this Security Instriment; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agices that Lender and any other Borrower may agree to
extend, modify, forbear or make any accommodations »t’ regard to the terms of this Security Instrument or
the Mote without that Borrower’s consent.

13. Loan Charges. 1f the loan secured by this Securisy listrument is subject to a law which sets
maximum loan charges, and that law is finally interpreted so that the interest or other (ocan charges
collected or tc be collected in connection with the (oan excied the permftted timits, then: (o) ony such
{oan charge shall be reduced by the amount necessary to reducc tiie sharge to the permitted limit; and (b)
any sums already collected from Borrower which exceeded permitted L/mits will be refunded to Borrower.
t.ender may choose to make this refund by reducing the principal owed ur_sr the NHote or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will te rreated as a partial prepayment
without any prepayment charge under the Hote.

14. Hotices. Ary notice to Borrower provided for in this Security I(strunent shalt be given by
delivering it or by majting it by first class mail unless applicable law requirrs use of another method.
The notice shall be directed to the Property Address or any other address Borrower Jdesignates by notice to
Lender. Any notice to Lender shall be given by first class mafl to Lender’s address stsced herein or any
other address Lender designates by notice to Borrower. Any notice provided for in this Security Instrument
shall be deemed to have been given to Borrower or Lender when given as provided in this plrograph.

15. Governing Lew; Severability. This Security Instrument shall be governed by fedeiz( (»w and the
law of the jurisdiction in which the Property is located. In the event that any provision «r clause of
this Security Instrument or the Note conflicts with eppiicable taw, such conflict shall not wffec. other
provisions of this Security Instrument or the Note which can be given effect without the confisting
provision. To this end the provisfons of this Sccurity Jnstrument and the HNote are declared 1l be

severable.
16. Borrower's Copy. Borrower shall be given onc conformed copy of the Note and of this Security

Instrument.

17. Transfer of the Property or 8 Beneficial Interest in Borrower. 1f all or sny part of the
Property or eny fnterest in it is sold or transferred (or if a beneficial interest in Borrower is sold or
transferred and Borrower is not a natural person) without Lender’s prior written consent, Lender may, et
its option, require immedinte payment in full of all sums secured by this Security Instrument. However,
this option shall not be exercised by Lender if exercise is prohfbited by federal law o8 of the date of
this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall

A4 provide a period of not less than 30 days from the date the notice is delivered or maited within which
(I Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior
to the expiration of this period, Lender may invoke any remedies permitted by this Security Instrument
(D without further notfce or demand on Borrower.
L
)
=g}
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olq, ¥mr sh;l‘l: have.

to the earlier
the

o o s ok QR LA

tho rioht ~to have enfarcement of this Security Instrument discontinued at any time prior
of: (n).5 days (or such other ‘pariod nu nppl icablo Lo muy npoclly for rofnutatemont) befora sale - of
Proparty. pursuant to sny power of salo contained .ip tMn,.Ncurity Inntrumont; or (b) entry of & Judgmont
enforcing this Security Instrumont.. Those cond{tions are that Borrower: (n) pays Lender atl sums which
then would be due under this Security Instrument and the Noto as If no accelerntion had occurred; (b)
cures, any defnult of any othcr covenants, or agrcemcntu- (c) pcys atl exponuu incurrcd in crforc‘lng th{n

as Londor may reasonably require to assuro vthat, ,tho. ,l,wnpf, this Security Instrument, Lender’s rights in
the Property and Borrower‘s oblfgation to pay the sums secured by thia Security Instrument shall centinue
unchanged. Upon reinstotement by Borrower, this Security Instrument and the obligations secured horeby
shatl. rcmain fully effectivo ns {f no ascceleration hod occurrnd. Howover, thie right to roinstate sholt
not opply In the case of accelerstion under paragraph 17. .
19. Sale of Note; Change of Loan Servicer. The Wote or a partfal {nterest in the Note (together
with, this Socurity Instrument) may be sold one or moro times without prior notice to Borrower. A sale may
ruutt m a ‘change in the entity (known as the "“Loon Sorvicer") that collects monthiy payments due under
the Note and this Security Instrument. There also ipay. bo , one or more changes of the Loan Servicer ’
unrelatod to o salo of tho Note. If there is a change of the Losn Servicer, Borrower will be given written .
notice of the change in accordance With paragraph 14 sbove and appliceble law. Tho notice wilt state the !
naeme and address ol the now tLoan Sarvicer and the address to which paymants should be made. The notice
will also contalis any other information required by spplicable law. ) o
20. Hozordous Sucatances. Borrower shall not couse or permit the presence, use, disposal, storago,
or reloose of any Hazird)us Substences on.or, in tho Proporty. Borrowar. shall.not do, nor allow anyoneo alse
to do, onything affecting the Property that is In violation of any Environmental Law. The pr,ccodlna] o
sentencos shall not apply-irthe presence, use, or storsge on tho Property of small .quentitles  of
Hazordous Substances that oce gonerally rocognized to be appropriate to normal rosfdential uses and to
maintenance of tho Property.
Borrower shall promptly -give Leider written notice of any investigotion, claim, demand, lawsulr or
wulatory .agency or .private party. involving . tha  Property and any :

other action by any govormmental. or, resu
Hezardous Substance or Environmental .sv 0. which Borrowor .has asctuni knowledge., If Borrower, learns, or is. . . .
removal or other remediation .of. any

notified by any governmental or regulatciy authority, that any
Hozardous Substance affecting the Froperty (8 tecasgary, Borrowor shall promptly take all nocossary

remcdiq(uactions in accordance with Enviromcontzl Law. - C e amee el e S e o
As us 'n-this paregraph 20, vi{azardous 'SuU.srances" are those substances defined as toxic or

hazn}dous substancc? bthnvlromntul Law ond (ths Jiollowing  substances: gasoline, kerosene, .othor
flamnabla fr"toxtc petroicum prth:cts, toxic pestic’ us eond herb!cides,, .volatile aolvents, materfals
conta'lnlng asbestos ur,‘fbrmaldoﬁ‘yda‘, and radioaciive ~.ateriats. As used in this paragraph 20,
"C:ﬂromntal:.l.a "mcans fedoral (aun’ ond laws of the jurisd.ction where the Property is tloceted that
relate to’ healtn, safet.y} or anvirormantal protection.

NON-UN 1 FORM COVEN;\NT .-'Borrcuer and Lender further covenzit and:agree as foliows: - G ,

21. Acceleration; Re&mdies.f’ Lender shall give notles . ro:.Borrower .prior ‘to  acceleration . .
following Borrower’s breach of any covenant or agreement in this Secuv. iy Instrument (but not prior to
acceleration under paragroph 17 unless applicable (nw provides otherwiscs. The notice shall specify: (a)

‘the default; (b) the action required to cure the default; (c) & .date,.ro< less than 30:doys from the dato
the notice is given to Borrower, by which the default must be cured; and (d; tiat failure to cure the
dafault on or before the date specified in the notice may result in accolerotion’of the gums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Pic,eity. The notice shall
further inform Borrower of the right to reinstate after acceleration and thé"’ righc .
foreclosure proceeding the non-existence of a default or any othor’ dcfenge of- .Borrowr--tg acceloration.and. . ...
foreclosure. 1f the default is not cured on or before the date specified in the notlice, ~Lender - et .its
option may require immediate payment in full of all suns secured by this Security inttrument without
further demand and may foreclose this Security Instrument by Jjudicial proceeding. Lenc'or "shall be .
entitied to coilect all expenses incurred in pursuing the remedies provided in this jparsurrph 21,
including, but not timited to, reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon poyment of all sums secured by this Security Instrument, Lender shall releas”
Security Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestend. Borrower waives all right of homestead exemption in the Property.

to assert {n the .

this

24. Riders to this Security Instrument. If one or more ridors aore oxecuted by Borrower and
recorded together wWith this Security Instrument, the covenants ond agreements of ench such rider shatl be
Instrument

incorporated into and shall amend and supplement the covenants and agreements of this Security
as if the rider(s) were s part of this Security Instrument.
{Check applicsble box(os))

{ 1 Adjusteble Rate Rider [ 1 condominium Rider {1 13-4 Femily Rider

et

[ 1 Planned Unit Development Rider [ ) Biweekiy Payment Rider

18978908

t 3 Groduated Payment Rider

[ 1 Second tiome Rider

FENN

[ 1 Ballioon Rider [ ) Rato Improvement Rider

[ 3 V.A. RIDER [ 1 Other(s) (specify)
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BY SIGNING BELOW, Borrt:, M.FF* §he I this Security
Instrument and in any rider er

h et %
?f LTI T -
Qﬁ"" ’> = // gl (Seal)

yitness: - 'KCNAEL T PATTERSON -Borroer
{ Socinl Security : 322346506

x é,g__d' é /A/Z%OM'A/ (Seal) ;

Witness: CAROL A PATTERSON -Borrower
Social Security : 318347441 J

R VAN

‘o

(Y

(Scal)
-Borrower

Social Security :

(Scal’

-Borrower

Socisl Security :

STATE OF 1L, COOK Cuunty ss:

1, the undersigned, s Rotary Public in and for said county and state do hereby certify that
MICHAEL T PATTERSON AND
CAROL A PATTERSON HUSBAND 2.9 WIFE

personally known to me to be the -some person(s) whose name(s) ARE subscribed to the
foregoing Inatrument, appeared birure me this day in person, and acknouledged that
THEY signed ond delivered the said instrur.nt as THEIR free and voluntary act, for the uses
and purposes therein set forth.

Given under my hand and official Seal this 207 usy of AUGUST A.D. 1993,

. 2, 2 o
My Commission expires: 5— v‘;z 3—(} 7 iy 74 {‘r/f 4/ﬂ/‘{‘// e
Notary Public I

This instrument was preparced by MORTGAGE CAPITAL CORPORATION,
1920 N. Thoresu Drive Suite 161, Schaumburg, IL 60173.

(Space Below This Line Reserved For Lender and-«ecordnr)

e,

Record and Return to: o\ﬁﬁ_’r”
MORTGAGE CAPITAL CORPORATION pu-és
111 E. KELLOGG BOULEVARD, SUITE 215

ST. PAUL MN 55101
ATTN: LISA CHASE

93681831
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