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and rents, all of which shall be deemed to be and remain a part of the property covered by this Mortgage; and aX oi the
foregoing, together with said property (or the leaschold estate if this Mortgage is on a leasehold) are hereinafter referred to as
the "Property.” , -

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage, grant and
convey the Property, and that the property is unencumbered, except for encumbrances of record. Borrower coverants that
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to encumbrances

of record.
UNIFORM COVENANTS. Borrower and Leader covenant and agree as follows:

1. Payment of Principal and Interest at Variable Rates. This mortgage secures ell payments of principal and interest due
on a variable rate loan. The contract rate of interest and payment amounts may be subject to change as provided in the Note.
Borrowers shall promptly pay when due all amounts required by the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or waiver by Leader, Borrower shall pay to Lender on the
day monthly payments of principal and interest are payable under the Note, until the Note is paid in full, a sum (herein
"Funds®) equal to cne-twelfth of the yearly taxes and assessments (including condominjum and planned unit development
assessments, if any) which may attain priority over this Mortgage and ground rents on the Property, if any, plus one-twelfth
of yearly premium installments for hazard insurance, plus one-twelfth of yearly premium installments for mortgage insuraace,
if any, all as reasonably estimated initially and from time to time by Lender on the basis of assessments and bills and
reasonable estimates thereof. Borrower shall not be obligated to make such payments of Funds to Lender to the extent that
Borrower makes such.oayments to the holder of a prior mortgage or deed of trust if such holder is an institutional leuder.

if Borrower pays'iiurds to Lender, the Funds shall be held in an institution the deposits or accounts of which are insured or
guaranteed by a Feders!"or state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to
pay said taxes, assessmrats,insurance premiums and ground rents. Lender may not charge for so holding and applying the
Funds, analyzing said accovii or verifying and compiling said assessments and bills, unless Lender pays Borrower interest on
the Funds and applicable la\w p-omits Lender to make such a charge. Borrower and Lender may agree in writing at the time of
execution of this Mortgage tial interest on the Funds shall be paid to Borrower, and unless such agreement is made or
applicable law requires such inteiest 1 be paid, Lender shall not be required to pay Borrower any interest or earnings on the
Funds. Lender shall give to Borrowr.r.-without chsrge, an annual accounting of the Funds showing credits and debits to the
Funds and the purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums
secured by this Mortgage.

If the amount of the Funds held by Lende:, together with the future monthly installments of Funds payable prior to the due
dates of taxes, assessments, insurance premivns ind ground rents, shall exceed the amount required to pay said taxes,
assessments, insurance premiums and ground ente. as they fall due, such excess shall be, at Borrower's option, cither
promptly repaid to Borrower or credited to Borrov’er/on monthly installments of Funds. If the amount of the Funds held by
Lender shall not be sufficient to pay taxes, assessments, j1srance premiums and ground rents as they fall due, Borrower shall
pay to Lender any amount necessary to make up the denc’czcy in one or more payments as Lender may require.

Upon payment in full of all sums secured by this Mortgage ~Lender shall promptly refund to Borrower any funds held by
Lender. If under paragraph 17 hereof the Property is sold or tiie Property is otherwise acquired by Lender, Lender shall apply,
no later thun immediately prior to the sale of the Property or its'#<quisition by Lender, any Funds held by Lender at the time
of application as a credit against the sums secured by this Mortgag=:

3. Application of Payments. All payments received by Lender vaccr,the Note and paragraphs 1 and 2 hereof shall be
applied by Lender first in payment of amounts paysble to Lender by Borroy cr under paragraph 2 hereof, then to interest, and
then to the principal.

4. Prior Mortgages and Deed of Trust; Charges; Liens. Borrower shall perfirw, all of Borrower’s obligations under any
mortgage, deed of trust or other security agreement with a lien which has prion'ty over this Mortgage, including Borrower’s
covenants to make payments when due, Borrower shall pay or cause to be paid all 2175, assessments and other charges, fines
and impositions attributable to the Property which may attain & priority over this Morigage; and leasehold payments or ground
rents, if any.

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereatter erected on the Property insured
against loss by fire, hazards included within the term "extended coverage,” and such other hazan!s as Lender may require.

The insurance carrier providing the insurance shall be chosen by the Borrower subject to approval Uy Lender; provided, that

- such approval shall not be unreasonably withheld. All insurance policies and renewals thereof shal. be ‘n a form: acceptable to

“Lender and shall include a standard mortgage clause in favor of and in a form acceptable to Lender. icouder shall have the

“‘right to hold the policies and renewals thereof, subject to the terms of any mortgage, deed of trust or otker security agreement
+with a lien which has priority over this Mortgage.

.- In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may mra< proof of loss

“if not made promptly by Borrower.
" .- If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the date notice is
“mailed by Lender to Borrower that the insurance carrier offers to scttle a claim for insurance benefits, Lender is authorized to

collect and apply the insurance proceeds at Lender’s option either to restoration or repair of the Property or to the sums
secured by this Mortgage.
6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments. Borrower

" shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the Property and

-shall comply with the provisions of any lease if this Mortgage is on a leaschold. If this Mortgage is on a unit in a
condominium or a planned unit development, Borrower shall perform all of Borrower's obligations under the declaration or
covepants creating or governing the condominium or planned unit development, the by-laws and regulations of the
condominium or planned unit development, and constituent documents.

7. Protection of Lender’s Security. If Borrower fails to perform the covenants and agreements contgined in this Mortgage,
or if any action or proceeding is commenced which materially affects Lender’s interest in the Property, then Lender, at
Lender's option, upon notice to Borrower, may make such appearances, disburse such sums, including reasonable attorneys’
fees, and take such action as is necessary to protect Lender’s interest,

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the contract rate, shall become
additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of payment,
such amounts shall be payable upon notice from Lender to Borrower requesting payment thereof. Nothiag contained in this
parugraph 7 shall require Lender to incur any expense or take any action hereunder.
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8. inspectlon Lender may mkc or cnuu to bc mudc r‘monublo o tries upon and mnpecuons of the Prpperty, provlded that
Leudcr - shall give Borchr notice prior to any uuch mxpection ‘speci tying rensonable cause thcrcl'or ‘ <I téd lo I.cndér g interest

mthehl’ropcrty . o
Condunnnhon. ‘The proceeds of any a nrd or clmm for dnmnges, duect or conscquennnl in’ conuechon with any

conqemnauon or other mkmg o{,thg. Propeny. or pnrt thereof ‘or for canvaynnce m hcu of condomnation are horeby nsmgncd

: ,80d, shall be ‘puid to Lendér, subject to the torms of any mortzuge, _da'cd '6f tmsi or other secunty Rgreéiment with & llen 'Which
lms pnonty: over, lhss Mortgngc. ;
i 11‘0.,,Borrower Not Rden.scd, Forbeurxmce By Lcnder, Not a Wmver. ” Extemnon nf l}:e umg ,f°.‘.' paymcnt or med:ﬁcutwn of
amortization of the sums secured by this Mortgnge granted ‘by Lcndcr to' any Successor in interest of Borrower shall not opemte
,-to,selease,, in. any:manner,  the liability of, the; original. Borrower and, Borrower's ,SUCCESSOrs in interest, Lender shnu not be
;-reqquired.; 10 . commence . proceedings. against such 8UCCESSOT,, OF. rofuqc fo, extcud time fcr paymcnl or olhcrwmc mod:fy
amortization of tho sums secured. by this: Mortgngc by regs00 of uny, demﬂnd mndc by lhn on,;uml Borrower and Borrowar 8

. KUCCosR0rs i intorest,, Any iforbearunce by, Lender in exercising any, right.or, rumndy hucundcr, ar. otherwise uffmdcd by
apphcnble law, shall not be a waiver of or. preclude the, cxercise, of any,such right or remedy. y i

i» 112 Suceessors. and , Assigns, Bound; Joint : und, Several, Lmb:lity, Co-mgnu's. The, covenanu nnd unrwmcnts hercm
conuuned ghall: bind,. and the rights, hureundet shall .inure to,,,the respoctive, successors. nnd assigas, of Lender and Bonowar.
-:subject.to \the provisions of paragraph 16, hereof All .covenants and agrcemenis of, Borrowu shall be joint and-several. Any
Borrower who co-signs this Mortgngc, but does not execute the Notc. (n) is co-signing thia Mongngo only to mongage, runt
«-und :convey that Boisowar's. interest in the. Property:to. Lender under the tarms, of this Mortguge,. (b) is not personally huh!c on
the Note or under this 2Mortgage, und (c) agrees that Lender and, any othes: Borrower hereundor, may. ugroo to extend, modify,

. forbear,  or, make any ofler sccommodations with .regard to the terms, of thix Morlgngc or.the Now. wmwnt that, BormWer 8
consent and without relessinz that Borrower or modxfymg this Mongngc as to that Bon'owcr s interest in the Propeny.

12. Notice. Except for ary. s otice requnred under applicable law, to be, given in: another manner,..(a). any notico. to Borrower
provided for in this Mortgage shail be given by delivering it or by mailing such notice by certified mail addressed to Borrower
at the Property Address or at such cther address as Borrower may designate by notice to Lender as provided herein, and (b) any
notice to Lender shall be given. b, certified mail to Lender’s address stated herein or to such other address as Lender may
designate by notice to Borrower ns pr sviled herein.. Any notice provided for in this Mortgage shaull be deemed to have been
given to ‘Borrower or Lender when givez'ir the manner designated herein.

13. Governing Law, Severability. The stuic-and local laws applicable to this Mortgage shall be the laws of the jurisdiction
-ir which-the Property is located. The foregoig sentence shall not limit the applicability of Federal law to this Mortgage. In the
"event that any provision or clause of this Mortgege »r the Note conflicts with applicable law, such conflict shall not affect other

provmonu of this Mortgage or the Note which ¢ria be. given effect without the:conflicting provision, ‘and to :this‘'end the
provisidhy of this Mortgage 'and ‘the Note are declusid o' b ncvcrublc. As used herem. costs " "cxpcnaca. and "attorneys’
fees" include all sums to the extent not prohibited by uwxhcablc taw or !xxmtcd herein. "' -

‘14, Borrowcr’s Copy: Borrowcr shall be furnished a con ormed copy ‘of" the Note and of Ilus Mortgage at lhe time of

ey L ' A uiveany b ! T Iy Tl

exetution or after'recordation hereof!
15. Rehabilitation Loan Agreement. Borrowcr shall’ fulf ll ﬂ" of Borrower 8 oblxgnuons under any home. mhabxhtanon,

impravement, repeir, or other loan agreement which Bosrower en‘ersinto with Lender. Lender, at Lender’s option, may require
Borrower 10 -execute and deliver to-Lendér; in a form acceptuble Ly nderi-an ‘assignment ‘of dnyirights, claims or defenses
which Borrower may have agnmst parties who supply labor, materials Grservices in v.ounechon with lmprovemcnts
made to-the Property. - ST e e

16. Transfer of the’ Property If Bor-owcr sclls or transfcrs all or any part o1 the Property or an interest therein, excludmg
(a) the crennon of a lien or encumbrance subordinate to this Mortgage, (b) a t-ansfer by devise, descent, or by operation of law
upon the death ‘of ‘a’joint-tenisnt,  (c) the' grnnt of any Jeasehold interest of tnrie ;rears or less not containing an option to
purchase, (d) the creation of & purchase money secunty interest for household npplx.m-es. (¢) a transfer to a relative resulting
from-the death -of the Borrower, (f) & 'transfer 'where ‘the: spouse or children become’ar owner of the property, (g) a transfer
resulting from a decree of dissolution of mnmage, legal separation agreement,, or. fiom an incidental property scttlement
agreement, by which the spouse of the Borrower bécomes an owner of the property, (h) A n.nsfcr into an inter vivos trust in
which-the Borrower is and remains a.beneficiary ‘and which.does not relate to a transfer of rights-< . occupancy in the property,
or (i) any other transfer or disposition described in regulations prescribed by the Federal Hone L/ian Bank Board, Borrower
shall cause to be submitted information required by Lender to evaluate the transferee as if a new 107 ~vere being made to the
transferes. -Borrower will continue to be obligated ‘under the 'Note and this ‘Mortgage unless Lerde: releases Borrower in
writing.

If Lender does not agree to such salc or transfcr. Lender may declare all of the sums secured by /»iz Mortgage to be
immediately due and payable. If Lcndcr exermses such option to accelerate, Lender shall mail Borrower notics of acceleration in
accordance wuh pnmgrnph ]2 bcreof Sucb nonce shall provide a period of not less than 30 days from the date the notice is

_:.‘:

.....

expiration of such period, Lender may, without further notice or demund on Borrower, invoke any remedies permitted by ~*7 co
parugraph 17 hereof. .~
NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: y
17. Acceleration; Remedies. Except as provided in paragraph 16 here¢of, upon Borrower’s breach of any covenant ork.
agreement of Borrower in this Mortgnge, including the covenants to pay when due any sums secured by this Mortguge, Jo)
Lender prior to acceleration shall give notice to Borrower as provided in paragraph 12 hereof specifying: (1) the brench;d
(2) the action required to cure such breach; (3) a date, not less than 10 days from the date the notice is mailed tﬂ"
Borrower, by which such breach must be cured; and (4) that failure to cure such breach on or before the date specified in /
the notice may result in acceleration of the sums secured by this Mortgage, foreclosure by judicial proceeding, and sale of ’
the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the right to assext .
in the foreclosure proceedmg the nonexistence of a default or any other defense of Borrower to acceleration and ’
foreclosure. If the breach is not cured on or before the date specified in the notice, Lender, at Lender’s option, may
declare all of the sums secured by this Mortgage to be immediately due and payable without further demand and may
foreclose this Mortgage by judicial proceeding. Lender shall be entitled to collect in such proceeding all expenses of
foreciosure, including, but not limited to, reasonable attorneys’ fees and cost of documentary evidence, abstracts and title

reports.

Y
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18. Borrower’s Right to Reinstate. Notwi nding Lender's accel
Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this Morigsge,
discontinued at any time prior to entry of a judgment enforcing this Mortgage; if: (a) Borrower pays Lender all sums which
would be then due under this Mortgage and the Note had no acceleration occurred; (b) Borrower cures all breaches of any
other covenants or agreements of Borrower contained in this Mortgage; (c) Borrower pays all reasonable expenses incurred by
Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage, and in enforcing Lender’s
remedies as provided in paragraph 17 hereof, including, but not limited to, reasonable attorneys® fees; and (d) Borrower takes
such action as Lender may reasonably require to assure that the lien of this Mortgage, Lender's interest in the Property and
Borrower’s obligation to pay the sums secured by this Mortgage shall continue unimpaired. Upon such payment and cure by
Borrower, this Mortgage and the obligations secured hereby shall remain in full force and effect as if no acceleration had
occurred.

19. Assignment of Rents; Appointment of Receiver. As additional security hereunder, Borrower hereby assigns to Lender
the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereof, in abandonment of
the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 7 hercof or abandonment of the Property, Lender shall be entitled to have & receiver
appointed by a court to enter upon, take possession of and manage the Property and to collect the rents of the Property
including those past due. All rents collected by the receiver shall be applied first to payment of the costs of management of the
Property and collection of rents, including, but not limited to, receiver's fees, premiums on receiver’'s bonds and reasonable
attorneys’ fees, and then to the sums secured by this Mortgage. The receiver shall be lisble to account only for those rents
actually receive’.

20. Release. Upor. payment of ell sums secured by this Mortgage, Lender shall release this Mortgage without charge to
Borrower. Borrower sinll pay all costs of recordation, if any.

21. Waiver of Hoinis7ead, Borrower hercby waives all right of homestead exemption in the Property under state or Federal

law.
IN WITNESS WHERE 5T, Rorrower has executed this Mortgage.

- Borrower
Stivns & Kot
4 - Borrower
STATE OF ILLINOIS, DuPage N County ss:
1, Joanne Marianos Nom?v Public in and for said county and state, do bereby certify that
Michael K. Sepot and Eileen A. 5epo
personally known to me to be the same person(s) whose nriney:)__a7€ subscribed to the foregoing instrument,

appeared before me this day in person, and acknowledged that __ + hey  signed and delivered the said instrument as
fres voluata' y act, for the uses and purposes therein set forth.

their
Given under my hand and official seal, this 25th 7 day of Aug , 1993 .
My Commission expires: F-rg-6" Q:)Q./_, e )‘n M‘M
é/ Notary Public

Trisinstrument was prepared by:
Tina Bilotta

R

" OFFICIAL. SEAL "

JOANNE MARIANOS (Name)

 ROTARY PUBLIC, STATE OF ILLINOIS

< \1Y COMMISSION EXPIRES 3/19/95 261 E. Lake St. na
(Address)

{Space below This Line Reserved For Lender and Recorder), A

e T N P Return To:
p Ly Household Bank, f.s.b.
o~ 961 Weige Drive
- Elmhurst, IL 60126
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