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e IdORTGAGE
THIS MORTGAGE - ("Bacurity Instxumont") Ln gLvan'on lern éay ot JULY, 1993. Tha j

mortgagor is: RUSSELL J:RICHTER .- . .. AND - bt
DONNA RICHTER ° ~HUSBAND AND WIFE - - . co0o: 0 oo o

P A I A R B AT 3 PR RTINS N S O S

93@&1)8o

("Borrower®).:: Thiu ~ecut-ty Inatrumant Ls.glvon to MORTGAGE CAPITAL CORPORATION .
which is organized - and.: existing. . under the-laws: of Minneaota, and whoge address.
is 111 E. KELLOGG BI VD)., 'ST.: PAUL-MN:-8685101, - @ @ e e i e i .
("Lender” ). Borrower cwe.  Lender thevprincipal .aum: of

ONE HUNDRED: FORTY THOUSAND AND:: -.. . - RS Co s Do e
NO/100 DOLEARRS (U.S:§ :120,000. OO)..ThL- dcbt;ia evidencad by Bor:owar 8 note
dated the same .date as thisg Sacurity . Instrument;: . ("Note"),.which, providea -for.,
monthly payments;. with the:fuXl debt,: if not- paid earlier, . due and payable on the.
first day of AUGUST, 2023. This Sezurity Instrument. securaes. .to . Lender:. (&) . the
repayment of the debt .evidenced by the. Hote, :with.: Lntaraet, and_ all. renewals,
extensions and modifications: of the Notej: (b) the.payment of all other .sums, with
interest, advanced: under paragraph 7 tp» protect the:: security of ..this ..Security,
Instrument; and (c) the performance ci /Borrower’s covenants and agreements .. under
+his Security Instrument .and:the Note. For:this :purpose, . Borrower -does - hereby.
mortgage, grant and’convey to- Lender the: tollowing deacribed property -located .. in-.

COOK County, Illinois:

LOT TWENTY-NINE IN‘SASS"COLONIAL@VILLAGE RESIBPIVISION: . OF - LOT FOUR.IN:

SASS’' COLONIAL VILLAGE -SECOND ADDITION, :LOTS -OlF, ' TWO:AND.THREE . IN.SASS’ .
COLONIAL VILLAGE -FOURTH-ADDITION .AND -LOTS):FIVE,: £I', SEVEN:AND EIGHT.IN. SASS’. . -
COLONIAL VILLAGE FIFTH ADDITION ALL IN THE SOUTHEAS/. QUARTER OF SECTION, 13,
TOWNSHIP 40"NORTH, RANGE 12, EAST OF. THE THIRD PRINCIPKH :MERIDIAN,: IN COOK .

COUNTY, ILI‘.II?QIS-’i o _DEPT—UI RECORDING-

VDGK CUUNTY RECURDER

PIN # 12-13-406-028 R R

which has the ‘address of 4138"'N " 'OLCOTT'AVENUE.- s e e NORRIDGIE' 4edr novr o tow
[straet] [City]
e '*("Property Pddreas ); I
Illinois 60634- "~ ‘- o i s
EZiP c°de] ’ E R S S S I PRI IR T IS

S~ FRUR b

[

TOGETHER ulru atl tho fmproVements now' or hcrnaftnr ‘erected”’ on tho proporty, ‘and ‘gll ensements,'’’

appurtenances,’ “and’ flxturua now or horenfter 2 part of the praperty. All replacements ‘and additions shatl
also be covored by this Securlty lnstrumont. All of the forogo%nq ls rcferred ta ‘iR thiu isecurfity
irstrument as the "Proporty." " ' et e co Tresied -
BORROWER COVENANTS that Borrowor !s laufully seisad of thn ‘estate horeby' conveyed and has' the right
to mortgage, grant and convcy the Propcrty und thut ‘the Propurty 18’ unencumbered except ‘for ‘encumbrances
of record. Borrouer wbrrants and witl ‘dofond’ genoral(y tho title to the' Property nyainst ult clnims and e
demands, subject to any encumbrances of record. A '
THIS SECURITY INSTRUMENT combines uniform covenants for natfonal use and non-unfform covenants with
Limited variotions by jurisdictwon to consc{tute a uniform socurfty instrumont covcring real property.
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1. Payment
when due the principal of and interest on the debt evidenced by the Note and any prepayment and N

. UNIFORM COVENANTS. ﬂorurN F tl’:@m { low{: QP Y ,
. of Principal ond™ Inteérest; Prepa L Cha . rower shall promptly poy :

late charges due under the Note.
2. Funds for Taxes end Insurance. Subject to sapplicaeble taw or to a written walver by

Lender, Borrower shall pay to Lender on the day monthly payments are due urder the Note, until the Note is
paid in full, & sum {"Funds") for: (a) yearly taxes and assessments which may attain priority over this
Security Instrument as a lien on the Property; (b) yearly leaschold payments or ground rents on the
Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any; (e) yearly mortgage fnsurance premiums, if any; and (f) any sums payable by Borrower to Lender, in
accordance with the provisions of peragraph 8, fn lieu of the payment of mortgage insursnce premiums.
These items are called "Escrow Items.” Lender may, at any time, collect and hold Funds in an amount not to
exceed the maximum amount a tender for n federally related mortgage loan may require for Borrower’s escrow
account under the federal Real Estate Setttement Procedures Act of 1974 as amended from time to time, 12
U.5.C. Section 52401 et seq. ("RESPA"), unless snother {aw that appties to the funds sets a lesser amount.
1f so, Lender may, at any time, collect and hold Funds in an amount not to exceed the lesser amount.
Lender may estimate the amount of Funds due on the basis of current data and rensonable estimates of
expenditures of future Escrow Items or otherwise in accordance with applicable law.

The Funds shaoll be held {n an institution whose deposits are {nsured by a federal agency,
instrumentality, or.entity (including Lender, if Lender is such an institution) or in any Federal Home
Loan Bank. Lendo  shhll apply the Funds to pay the Sscrow Items. Lender may not charge Borrower for
holding and applying *~e Funds, annually andlyzlhg the escrow ateount, or verifying the Escrow ltems,
unless Lender pays Borroner interest on the Funds and applicable law permits Lender to make such a charge.
However, Lender msy reg:iri-Borrower to pay a one-time charge for sn independent real estate tax reporting
service used by Lender Y1 cinnection with this loan, unless appticedle taw provides otherwise. Unless an
ogreement is made or applicibis law requires interest to be paid, tender shall not be required to pay
Borrower any interest or csrnfrgs _n the Funds. Borrower and iLender may agree in writing, however, that
fnterest shall be pald on the Fuids. lender shall give to Borrower, without charge, an annual accounting
of the Funds, showing credits asni-debits to the Funds and the purpose for which each debit to the Funds
was made. The Funds are pledged as adkitionsl security for sll sums secured by this Security Instrument.

1f the Funds held by Lender exceed t'ie amounts permitted to be held by applicable law, Lender shall
account to Borrower for the excess Funds in rcco~dance with the requirements of applicable law. If the
amount of the Funds held by Lender at any tine is not sufficient to pay the Escrow Items when due, Lender
may so notify Borrower in writing, and, in such/case Borrower sholl pay to Lender the amount nccessary to
make up the deficiency. Borrower shall make up the/deiiciency in no more than twelve monthly payments, at
Lender’s sole discretion.

Upon payment in full of all sums secured by this {ecurity Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender. 1f, under paragraph 21/ Lenijer shall acquire or sell the Property,
Lender, prior to the acquisition or sale of the Property, chall.apply any Funds held by Lender at the time
of scquisition or sale as a credit sgainst the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides othirwise, all payments received by lLender
under poragraphs 1 and 2 shall be applfed: first, to any prepayment/chirges due under the Note; second, to
amounts payable under paragreph 2; third, to interest due; fourth, tJ rieyncipal due; and last, to any late
charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charrss,
attributable to the Property which may attain priority over this Sccuriiy Instrument, and leasehold )
payments or ground rents, if any. Borrower sholl pay these obligations in the mrarar provided in paragraph ¥
2, or If not paid in that manner, Borrower shall pay them on time directly to tie./parson owed payment.

Borrower shall promptly furnish to Lender all notices of amounts to be paid unde: *ais paragraph. If
Borrower makes these payments directly, Borrower shall promptly furnish to Lender rece pte evidencing the
payments.

Borrower shall promptly discharge any lien which has priority over this Security
Borrower: (a) agrees in writing to the psyment of the obligation secured by the
acceptable to Lender; (b) contests in good faith the tien by, or defends apainst enforcement o
in, lepal proceedings which in thc Lender’s opinion operate to prevent the enforcement of the liens o~ (c)
secures from the holder of the (fen an sgrecment satisfactory to Lender subordinating the Llien to this
Security Instrument. If Lender determines that any part of the Property is subject to o tien which - ray
‘attain priority over this Security Instrument, Lender may give Borrower a notice identifying the Lliun.
Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days of the

fines and impositions

lvstrumant  unless
tien in : manner
tha . tien

giving of notice.
5. Hezard or Property Insurance. Borrower shall keep the improvements now existing or hercafter

erected on the Property insured against loss by fire, hazards included within the term "extended coverage"

1/ and any other hazards, including floods or flooding, for which Lender requires insurance. This insurance
7 shall be maintained in the amounts and for the periods thst Lender requires. The insurance carrier
$U providing the insurance sholl be chosen by Borrower subject to Lender's oapproval which shatl not be
¥ unreasonably withheld. [If Borrower fafls to maintain coverage described above, Lender may, at Lender's
F{J option, obtain coversge to protect Lender’s rights in the Property in accordance with paragraph 7.

:ﬁ< All fnsurance policies and renewals shall be acceptable to Lender and shall include a standard
:.: mortgage clause. Lender shall have the right to hold the policies and renewals. If Lender requires,
Al Borrouer shall promptly give to Lender all receipts of paid premiums ond renewsl notices. In the event of

loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may moke proof of
loss if not made promptly by Borrower.

PAGE 2 OF 6
ILLINOIS-Single Family-Fannie Mae/Fredddie Mac UNIFORM INSTRUMENT

Form 3014 9,
INITIALS: n ¢

CLDOC®27 ¢03/92)




Unleogs Landor ond Bdfrofel\ o

NIRRT
"1T"%he restoration or"ropai n nét ; r%om

restoration or rapafr of he P o)
tondor’s gecurlty lt not luunad. !

or does not nnawer uithin 30 ‘deys & ‘notlce from Lcndor ‘that 'the Msurancc carrier has oftered to szttie a'

cinim, than l.ondar may coltect the inxurnnca proceodz. Lehdor ‘may usa the procsods to raepair’ or restore
the Property or 'to" pey sums socured’ by this ucuriw !mtrbnumt, wh-ther or'” not' ehm duc. Thc 3o~day

perfod will begln ‘when’ the ‘notice fa given. '’ R A
Unless Lcndor and Borrauer othorwise agrae in uritinn, any' appcht!on of procnods to prlnc.{pu! shotl

not extend or poupone the due daté of tha month(y payments referred to In parsgraphs’ ::and 2 or’ change

egE=ys be applied to
bdo y “fonsible and '’
ch ty'hn thle "or""'!."end&r‘l

seedrity would bo luunod ‘the’ lnnuranca procondu "ahal{ be” appliod” fo ‘tho" sune’ seclred by’ ' thia' 'Security
Instrument, uhcthcr or ot thcn duo, with any oxcess pnfd o ‘Borrower. 11 Borrover absndons the Property, >

the amount of the payments. 1f under paragraph 21 the Proporty 1s acqulrcd by Lender, Borrower’s' right to -

any insurance policin and ;:roccods resulting from damage 'to’ the Property 'prior to the “acquisition’ shail-
psas to Lender ‘to tha cxtent of the aum sccured by this’ sacur(ty Instrunent‘ lmnediaf:ew prior to’ the

acquisition. ;
6. Occupancy, Preservetion,’

‘Mointenonce’ asnd Prctection <of . the': Proportv, “Borrowor’s - LOEN

Application; Leasecholds. Borrower shatl occupy, establish, andiuse the Property’ as ' Borrower’s -principat -

residence within sixty days after the execution of ;bis Security Instrument and shall continue' 'to: occupy
the property as Borrower’s prinéipal residence for ot leant one'year-after:the date of  occupancy,  uniess
tender otherwige agrees in writing,  which: consent' shall not ‘be .Unressonably withheld, “or: unless

extenuating clrcurstances exist which are bayond Borrowor’s control. Borrower shall not destroy, damage or -

impnir the Prope ty, allow tha'Proparty’to daeteriorate, or commit waste on the Property:
be in default 1f any forfelture ‘action or’proceeding; whether civitior criminat, {s begun that. {n:Lender’s
good faith judgmeni couid rosult'in forfofture’ of ‘tha Property’ or otherwise matorially - fmpair > the lien
created by this Securisy instrument or Lender’s security’ interest. Borrower may'cure' such:
reinstate, as provided'm",w'ngraph 18, by causing the action or:proceeding to be dismissed with-a " ruling
that, In Lender’s good failh Jotermination, i precludes’ forfoiture: of: the : Borrower’s -intereat : in - the
Proparty or other material imselssent of the'lien. croated by this Socurity Instrument: or Lender’s security
interest. Borrower shall alsoc @e ip default If Sorrower, during
materially false ‘of ‘Inaccurate ‘iiformatfon or statements to Lender (or falled to provide Lender --with any
materiat informstion) in conncction (/itt the loan evidenced by 'the Hote,) including, but. not :limited to,

representations’ concerning/Borrower’s orcupancy of the Property’'as a principal:restdence. 1f this Security:

instrument is on a’lessehold, Borrouér'shah'&:cmly’ with atl-the provisfons’ of ' the {omse.  1f -Borrower

acquires fee title to the: Property, tho leuahold ond’ the fee tltlc shall not. mrye unh:ss Lendcr asrecs

to the merger fn writing.” <

7. Protection of Lender/s 'Rights in'‘the Prope-t).
and agreements ' contained in ' this  Seturity’
significantly affect Lender’s rights in the Property (suck.as a procecding
condemnation or forfetturo or to enforce laws or’ regulatmnn.“ thén  Lerder may do and pay for whatover
necessary to protect thc value of the Property ‘and Lenderis -
include paying any sums secured by a {fen'which has: priorit) ree this Security” antrunent, * appearing 'in
court, paying roanonnblo nttornoys' foes’ und ontorfng on’ the P! os-.«r*y "to’ mnke rnpnirs. Althounh Lendcr
may take act!on undnr this paragraph ?, Lender docs not hava tody sl ’ "

Any amounts ‘disbursed by Lender under this’ paranrbph ‘70" 8hatl “Sechme additional “debt of -Borrower
socured by this Security Instrument. Unléss Borrowsr’ and Lénder agroe- /s other terms of “payment, theso
amounts shall bear interest from the date of dlsMrsement at the Note rate am shalt
interest, upon notlce from Lendcr to'Borrower' request!ng payment. R

8. Mortgage Insursnce. 1f Londer’ requh-cd mortgnge - insurance “as "4 Jcindition of ‘making " the
loon secured by this' sécurif'y'mstrmnt,' sorrower" 'shnl‘l"’pa'y" the pr’éniii:na' Vemgired  to “mnintain  the
mortgage insurnncc {n effoct 11 “for any raoson, “tho mortgnuu ‘{nsUrance coverage cenuired by Lender
tapses or censes to’ bc tn’ effect, Barroucr i shall ‘pby’ the' prem!uns roculrcd to-obtafn “coverage
substantfally equfvatent “to" the mortgage 1nsurance prevlously in' effect, ‘at ‘a cust * subgtantfally
equivalent to the cost to Borrouor of the’ mortgago insurnnce prwlously
mortgage Incurer npproved by I.endt.-r. 1f
available, Borrouer shall pay to Lender oach month a sun equnl
insurance prem\un bemg pnid by Borrouer uhun thc msuranco caveraqe lapsod or ceosed to "be ' in _Joffect.
Lender will accept, use and retain these” paymonta ‘as a loss reaerve in Uieu of mortgage insurarnce. Lngs
reserve payments may no longer be required at the option of Lender, if mortgage insurunce coverage 'n
the amount and for the pernod that Lender requiren) provided by "an’” insbrer” npproved by Lender again

is

to one-tuelfth of ~ the yenrl/ .ortobge

becomes avaflable and is obcamed. Borrower shall poy. the premiuns required to maintain mortgage insurance
in accordancc"

in effect, or ta provfde a loss rescrvei unti! the rcquirerm-nt for mortgage insurance ends

with any uritten agrcemcnt betuoon Borrouor and Lender or applicable lau. N
9. lnspcction. Lcndcr or its naent mw mnkc renonnbte entrlcs upon and lnspcctfons of thc Propcrty.

Lender shall alve Borroucr notfce at the t!m of or pr{or to an lnspectlon spccifymg rcssanablc cnuse for

the inspection.

10. Condemntion.‘ The procceds of any award or clo!m for damaaes, d!rect or consequentfnl “tn

a-:default and.

the' -toan " application - process, gpave.

be ‘paysble, " with

'-Borrower shatl -

’I'f“'Borrouor-"fafln"to! perform ' the - covenants -
Insirimant, or’'there ‘is’ & legal  proceeding that moy
in - bankruptcy’, probate,” for

in affect, ﬁ-bm’an altornate
uubstontiu(ty equivalent mortgage imurnnco coveram {8 not’"

connaction aith .any condemntion or othcr tnking of” any part of the Property, or for conveyance m lieu of :

condemnation, are. horoby asuignedfand shnu be paid to Lend r, o
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in the event of a totuu:N:FaF I@ol:«A; all bs upp@peys secured by
this Security Instrument, wh@sifer' or¥ng dud, wikh es Lha t r in t event of a

partial taking of the Property in which the fafr market value of the Property immediarely before the
taking 18 equal to or greater than the asmount of the sums secured by this Security Instrument immediately
before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this
security Instrument shall be reduced by the amount of the proceeds multiplied by the foitowing fraction:
(o) tho total amount of the sums secured immediately before the taking, divided by (b) the foir market
value of the Property immediately before the taking. Any balance shall be paid to Borrower. in the event
of a partial taking of the Property in which the fair market value of the Property immedintely before the
taking is less than the amount of the sums sccured immediotely before the teking, unless Borrower and
Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be
spplied to the sums secured by this Security Instrument whether or not the sums sre then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the
condemnor offers to make an award or settle a claim for damoges, Borrower fails to respond to Lender
within 20 days after the date the notice is given, Lender is autheorized to collect and apply the proceeds,
at its option, either to restoration or repair of the Property or to the sums secured by this Security
instrument, whether or not then due.

Uniess Lender and Borrower otherwise agree in writing, sny application of proceeds to principal shatl
not extend or postpone the due date of the monthly payments referred to in paragraphs 1 end 2 or cihange

the amount of such payments.
11. Borrower .ot Released; Forbearance By Lender Not a Wolver. Extension of the time for payment

or modification of amorrization of the sums secured by this Security instrument granted by Lender to any
successor in interesi ol Dorrower shall not operate to release the lLiability of the original Borrower or
BOrroWer’s SUCCERSOrs 1» irzarest. Lender shalt not be required to commence proceedings against eny
successor in interest or refuse to extend time for payment ar ctherwise modify amortization of the sums
socured by this Security Insirwient by resson of any demond made by the original Borrower or Borrower’s
successors in {nterest. Any for'sea’ance by Lender in exercising any right or remedy shall not be a waiver
of or preclude the exercise of ary ' ipght or remedy.

12. Successors and Assigns— dound: Joint and Several Liability; Co-signers. The
and agrecments of this Security Instruien’ shall bind and benefit the successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 17. Borrower’s covenants and agreements shall be joint
and several. Any Borrower who co-signs this Sicunity Instrument but does not execute the Note: (8) is
co-signing this Security Instrument only to hortgage, grant and convey that Borrower‘s interest in the
Property under the terms of this Security Instrunen:; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that bender and any other Borrower may agree to
extend, modify, forbecar or make any accommodations wit* regaord to the terms of this Security Instrument or
the Note without that Borrower’s consent.

13. Loan Charges, If the loan secured by this Securit’/ Inztrument is subject to a (aw which sets
maxfmum Loan charges, and that law is finally {nterpreted s> thot the interest or other loan charges
collected or to be collected in connection with the loan excedd *nn» permitted Limits, then: (a) any such
losn charge shall be reduced by the amount necessary to reduce tle riarge to the permitted timit; and (b)
sny sums already collected from Borrower which exceeded permitted (finits wilt be refunded to Borrower,
Lender may choose to make this refund by reducing the principal owed Unuep the Note or by msking a direct
payment to Borrower. If s refund reduces principal, the reduction wiltl b _ciented as b partial prepayment
without any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Initrument shall
delivering it or by mafling it by first class mail unless applicable law requires uze of another method.
The notice shall be directed to the Property Address or any other address Borrowen Uerignates by notice to
Lender. Any notice to Lender shall be given by first class mail to Lender’s oddress striced herein or ony
other address Lender designates by notice to Borreower. Any notice provided for in this Security Instrument
shall be ceemed to have been given to Borrower or Lender when given as provided in this gaiayraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federat {rov and  the
law of the jurisdiction In which the Property is tocated. In the event that esny provision of clause of
this Security Instrument or the Note conflicts with applicable {aw, such conflict shall not aricer ~ther
provisions of this Security Instrument or the Note which cen be given effect without the conflirting
provision. To this end the provisions of this Securfty Instrument and the Note are declared “t; bDe

covenants

be given by

severable.
16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of

Instrument.
17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the

Property or any intcrest in it {s sold or transferred (or if a beneficial interest in Borrower is sold or

this Securiuvy

transferred end Borrower s not a natural person) without Lender’s prior written consent, Lender may, ot
its option, require immediate payment in full of all sums secured by this Security Instrument. However,
date of

~this option shall not be exercised by Lender if exercise {s prohibited by federal law as of the
¥ this Security Instrument.

1f Lender exercises this option, Lender shall give Borrower notice of acceleration.
provide & period of not less than 30 days from the date the notice is delivered or mailed within which
Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior
to the expiration of this perfod, Lender may invoke any remedies permitted by this Security Instrument
without further notice or demand on Borrower.

The notice shatl
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18. Borrower’s RlchtU N FF*@ %kcrtoQ@P ¥ron6r shatt'heve s "' -~
Security Inatrumont discont the' oarlior ~ ° REE

the right,to havae enforcement o
of~ (a) 5 days (or uuch ‘othaer .period as spplicablo.law may spcclfy for reinstatement) bafore sale of the

Proporty purauant to any power of sale contained in thlu Socur{ty inatrument; or (b).entry of. ' a judgment . .
onforcfnq this Security lmtruncnt. Those condh.’lonc ‘are’ that Borrowor: (a) pays Lender all sume uhich
then would be due under this ..ocurity 1nstrument’ ond'the’ Nota as if no acceleration had occurred; (b)
cures any defnult ‘of any other ‘covenants or agreemonts; ccy. pays all expenses incurred in enforcing  this
Sachrity lmtrunont, including, but not imited. to, rongonable attorneys’ feos; and (d).takes such .cﬂon
a3 Leénder may ressonably require to assure that the 'lien ‘o' this Securfty instrument, Lender‘s rights In
the Property and Borrower'’s obligntion’to pay the sums socured by this Securfty Instrument shall continue
unchanged. Upon reinstatement by Borrower, this Socurity Instrument and the obligations socured horcby
sha'li"“"riv‘h_nln~muy'offuctivo 88 §f no acceleration had occurred. However, this right to reinstate shall
not'apply in the case of acceleration under poragraph 17.

19, Sale of Note; Change of Loan Servicer. The Mote'or's’ partiatl
with this Security Instrument) may be sold one or more times without prior notice to Borrower. A sale may
resuit'ih-a-change in the entity (known as. tho "Loan Scrvicer") that collects monthly payments due under
the Note'shd this Security Instrument. There also may be one or more changes of the Loan Servicer
unretated to a sole of the Note. If there is a change‘of ‘the Loan Servicer, Borrower will be given written
notice of the change in accordance with parngraph 14 above and spplicable law. The notice will state the
name and addreoss of the new Loan Servicer and the address to which payments should be made. The notice
will also contair any other information required by applicasble law.

20, Hozardous Suatances. Borrower shall not cause or permit the presence, use, disposal,.
or rolease of sny Huze/aous Substancen on or {n the Property. Borrower shatl not do, nor allow anyone olse
to do, enything affectizg che'Property thot fs In violation‘of any Environmental:Law.:’ The: preceding.: two.
sontences shall not apply *o.the presonce, use, or s&torage on tho Proporty of small quantitics .of
Hazordous Substances that a~e . gjenerally recognized to be appropriate to normal residential: unes and to :-in .

interest in the Note (togother

‘storage,

maintenance of the Property.
Borrower shall promptly gite l.ender written notice of any investigation, claim, demand, tawguit or |

other action by eny governmentaior resulatory asgency or private party’involving . tho'~Property and:' any
Hazardous Substance or Environmental’.aw o# which Borrower has:actualiknowledge.:'I1f Borrower learns, or: 18
notified by any governmentsl’ or regilato’y-suthority;' thet- any’ ramoval: or-“other ‘remedistion: of ‘any:
Hazardous Substance affecting the Property /s ieccessary, Borrower shall promptly take’:stl !necessary - )
remedial actions in accordance with Environ:ental Law.

As used in this paragraph 20, "anardous Su’stancas" are’ tﬁoae ‘substances " defined' as !toxic: or -
hazardous substances by Enviromental Law ana [ tho- 'follculns subsgnnces" gasoline, kerosene, other
flurmobloeor toxic petroleun products, toxic pest jetiana’ and. horbicidu,. volatile solvents, materfels
contafn‘lns asbestos or formaldehyde, and radicaci.ive materisls. Aa”usad“ In' this poragrnph 20,
wEnvironmentdl " Low-means. federal laws and laws of the: ‘jv risciction where the Property is : located that

relate to hcuM&mrqmm%:utian.
NON-UNJ FORM COVENANIS,, Borgounr a r~further covenor.t-and agree as follows:

21. Acf:eleraqon,u Remedfes ERGE  shalt §' give -notics  te’ Borrower - prior’ - to " acceleration

following Borrouer's breuch o%n# covﬁnan‘tl,,qr)aorocment in this Zecirity’ Instrument’ (but ' not - prior:’to
uccolerathn wvdur,parngrnph 17 unlou ‘applicable low provides otheryis )). The notice shall specify: (a)
the default..mgg_)d}wgha m:tionb ‘oqqi" cd"to‘cUrw,thc dofnult- (c) n date, /z¢ less than 30 days from the date
the not{co is given-to Borrouar~~by~uh(ch“"thc dafnult fwet be'cured;’ and (rly “shat ‘$eflure to .cure.. the
defsult on or before the date specified {n the notlco, may result in accelacatior of the s3ums secured by

this Security Instrument, foreclosurc by judicial proceeding and sale of the 'rigorty. The notice shalt
reinstaote after acceleration and the .rir:t  to agsart in the

further inform Borrower of the right to

foreclosure. If the default is not cured on or before the date specified in the notice,
option may require immediate payment in full of all sums secured by this Security (l.ostrument uithout"-""
further demand and may forectose this Security Instrument by Jjudiclial proceeding. Leracy. shatl "~ be ™
entitled to collect all expenses incurred in pursuing the remedies provided in this ' par.graph 21,
including, but not Limited to, rcasonable attorneys’ fees and costs of title evidence.

22. Relsese. Upon puyment of all sums secured by this Security Instrument, Lender shall rel:ace this
security Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23. waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24. Riders to this Security Instrument. If one or more riders ore executed by Borrower and
recorded together with this Security Instrument, the covenants and sgreements of each such rider shall be
incorporated into and shall smend and supplement the covenants and agreements of this Security Instrument

as {f the rider(s) were a part of this Security Instrument. e,
*‘\
{Check applicable box(es)] [
o
{ 1 Adjustable Rate Rider £ 1 Condominium Rider {1 1-4 Fomily Rider " -
. £ A
. Sedwr
t ) Graduated Payment Rider £ 3 Planned Unit Development Rider [ ) Biweckly Payment Rider ; EZ’;
Rl AR
{1 Balloon Rider [ 1 Rate Improvement Rider [ 1 Second Home Rider “
€3 V.A. RIDER [ 3 other(s) (specify) -
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ovanants
it

BY SI BELOW, BorwrNF!t!the tlr @ PSY this Security
r ccttet=By Borrdwer c

c
Instrumen in any ride
-~ >, / ot
[ @Vvﬁ/_"" / é\ (Seal)
RUSKELL J mcmERV -Borrower

Witnekgs”
Sog\al Security : 334545649

/51}&/ y y ¢Seal)
witness: DONNA RICKTER ~Borrower
social Security : 338668769
(Seal)
-Borrower
Social Security :
(Seal)
-Borrower

social Securicy

STATE OF IL, COOK County ss:

1, the undersigned, a No‘arv Public in and for said county and state do hereby certify that

RUSSELL J RICHTER A
DONNA RICHTER HUSBAKND AND V IVF

subscribed to the
and acknowledged that

personally known to me to be thz seme person(s) whose name(s) ARE
the uses

foregoing Instrument, Bappeared toefore. me this day in person,
THEY signed and delivered the said {nstiurent as THEIR free oand voluntary agt, for

and purposes therein sect forth.

Given under my hand and officiol Snal this 21ST /day of JULY, A.D. 1993, ?

My Commission expires: v

Mublic
?/;1@/9% e L e —
. ”
This instrument wes prepered by MORTGAGE CAPITAL CORPORATION, r -orriCIAL SEAL
1928 N. Thoreau Drive Suite 161, Schaumburg, IL 60173, 3 N GLOW Kl M“Gtﬁggg
£ OF
£ NoTARY PUBLIC, STATE OF L o)

sy COMMISSION EXPIR s
(Space Below This Line Reserved For Lender T gl
Qo 7 .‘__u_r?

L

Record and Return to:
MORTGAGE CAPITAL CORPORATION
111 E. KELLOGG BLVD.

ST. PAUL MN 55101

ATTN: LISA CHASE

L
o4
&
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