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MORTGAGE

THIS MORTG .ul %Scumly Instrument”) is given on  AUBUBT 13TH, 1993
Thcmm&‘: 07 S LIMAR , A WIDOW AND (UIS A. RAMOS AND OTILIA RAMOS
H
4

AND AN[‘ VIFE

("Borrower™). This Sccurity lnstrument is given to

BANK UNITED OF TLX:6 FSH .

which is organized and existing uncce the laws of  THE UNITED STATES » ind whose address is
3200 BOUTHWEST FREEWPT), #2000, HOUSTON, TEXAS 77027

("Lender”). Borrower owes Lender the principal sum of

NINETY SIX THOUSAND AND GC/100
Dollars (US.$ 96000.00 . This deovis 2videnced by Borrower's note dated the same date s this Security
Instrument ("Note™), which provides for mmuhl) piicins, with the full debt, it not paid earlier, due and pavable on
SEPTEMBER 18T, 2083 | This Sccurity lrsttument secures to Lender: ) the repayment of the debt
evidenced by the Note, with interest, and all renewals, extensionsand modifications of the Note: (b) the payment ot all other
sumy, with interest, advanced under paragraph 7 to protect the seesrity of this Security Instrument: and (¢) the performance of
Borrowers covenants and agreements under this Secunty Instrumca? 2Gd the Note. For this purpose, Borrower does hereby

morigage, grant and convey to Lender the following deseribed propertyated in.- COOK
County, tHinois:

LOT 33 AND THE EAST 10 FEET OF LOT 32 IN BLACH 2 IN FALCONER'S
BECOND ADDITION TD CHICABD, A SUBDIVISION OF-THE SOUTH 1/8 OF THE
NORTHEAST 1/4 OF SECTION 28, TOWNSHIP 40 NORTH, PANGE 13, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINDIS,

»

TAX 1.D.#13-88-PE3-006

AT Y —

<6 1L TIKIL¢

which has the address of 487 W, OAKDALE AVENULE cq&%ﬁeo

Street)

linois 60641 ("Property Address”);
[Z4p Code| perty 6-2 |

ILLINOIS. Singie Family - Funnie Mae/Freddic Mac UNIFORM INSTRUMENT Form 3014 990 (page | of 0 priges)

TEM 1878 (%202
% Grved Lokrw Nusinces Yorme. inc 8
To Ordee Cail: HO0DAIO-B:103 {1 FAX 016-741.1121
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applicuble law may specify for reinstutement) before sale of the Property pursuant (o any power of sale contained in this
Security lnstrument: or (hy entry of o judgment enforcing this Security Instrument. Those conditions are that Borrower: ()
pays Lender all sums which then would be due wiler this Security Instrument and the Note as if no aceeleration hid
occurred; (b) cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this Security
Instrument, including, but not fimited 1o, reawonible attorneys® feess und G takes such action as Lender may reasonably
require (o assure that the lien of this Security Insteiment, Lenders sights in the Property amnd Borrower's abligation to pay the
sums secured by this Security Instrument shall continue unchanged.  Upon reinstutement by Horrower, this Secunty
Instrument and the obfigations secured hereby shall eemain fully etfective as if no aceeleration had oceorred. However, this
right to reinstate shall not apply in the case of acceleration under paragriph 17,

19. Sale of Note; Change of Loan Servieer, The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times withowt prior nobice W Borrower. A sale iy result in w change in the entity
(known as the “Loan Servicer”) that collects momhly paymunts due under the Note and ths Seeurity fnstrument. There also
may be one or more changes of the Loan Servicer uneelated 10w sile of the Note, 11 there is a change of the Loun Servicet,
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable Taw. The notice
will state the name and address of the aew Loan Servicer and the address 1o which payments should be made. ‘The notice wiil
abso contain any <ther informetion required by applicable law,

20, Hazardous Substances, Borrower shall not ciise or permit the presence, use, disposal, storige, of releise of any
Hazardous Substarices on or in the Property.  Borrower shull not do, nor allow anyone else to do, anything atfecting the
Property that is in viotaanof any Environmental Law, The preceding two seitences shall not apply 1o the presence, use, or
storage on the Property of<ratl quantitics of Hazardous Substances that are generally recognized to be appropriate 10 normal
resdentind uses and to maimenpzee of the Property,

Borrower shall prompily give d.ender writien notice of any investigation, clim, demand, iwsint or other action by any
governmental o regulatory agene,-or private party mvolving the Property and any Hazardous Substinee or Envirmmenial
Law of whick Borrower hay actoa! Apowledge. 11 Bomower fearns, or is notitied by any governmental or regulitory
authority, thut any removal or other remesiation of any Hazardous Substance affecting the Property is necessary, Borrower
shall promptly take atl necessary remedial acrons in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substanees defined as woxic or hazardous substances by
Environmentad Law and the following substances: sasoline, kerosene, other flamnable or toxie petroleum products, toxie
pesticides and herbicides, volatile solvents, materials coataining wsbestos or formaldehyde, wud radionctive materials, - As
used in this paregraph 20, "Environmental Law " means vederal laws and laws of the jurisdiction where the Property is located
that relate to health, safety or environmental protection,

NON-UNIFGRM COVENANTS. Borrower and Lenarr further covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give noticé t¢ Borrower prior to acceleration following Borrower's
breach of any covenant or agreement In this Security Instruient thut not prior to accelerntion under paragraph 17
unless applicable law provides otherwise), The notice shall specifis 1) the defuult; (b) the action required to cure the
default; () a date, not less than 30 days from the date the notice s given to Borrower, by which the defuult must be
cured; and (d) that failure to cure the defuult on or before the date sor<itied in the notice may result in accelerution of
the sums sccured by this Security Instrument, foreclosure by judicinl proceeding and sale of the Property. The notice
shall further inform Bocrower of the right to reinstate after acceleration-ens the right to assert in the Toreclosure
proceeding the non-existence of u defuult or any other defense of Borrower ‘oucceleration and foreclusure, I the
default is not cured on oi before the dute specified in the notice, Leader ot ity optor oy require immediate ppyment
in full of all sums secured by this Security Instrument without further demana wng may foreclose this Security
Instrument by judicial proceeding. Lender shall be entitled to colleet all expenses incrrred in pursuing the remedies
provided in this parugraph 21, including, but not limited to, reasonable attorneys® fees and ¢sans of title evidence,

22. Release. Upon payment of all sums secured by his Security Insteument, Lender shill selease this Security
Instrument without! charge to Borrower. Borrower shall pay any recordation costs,

23. Waiver of Homestend. Borrower wiives all right of homestead exemption in the Propeny.

Form 014 990 (page S of & papes)
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periods that Eender requires. The insurance carrier providing the insurunce shall be chosen by Borrower subject to Lenders
approval which shall not be unressonably withhebld, I Borrower fails o nintain coverage described above, Lemder may,
Lender’s optiun, obtain coverage to protect Lender’s rights in the Property i accondance with paragraph 7.

All insuranece policies and renewals shall be aceeptable to Lender and shall include o stndard mortgage clause. Lender
siwil have the right to hold the polivies and renewals, T Lender iequires, Borrower shall prompily give to Lender all receipts
ol paid premivms and renewal aotices. In the event of loss, Borrower shull give prompt notice to the insuranee carier and
Lender. Lender miay make proot of toss if not made prompily by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shdl be applied o restoration or repatir of
the Propenty dumiged, if the restoration or repair is cconomically teasible and Lender’s seeurity s not lessened, 11 the
restoration or repair is not cconomically feasible or Lenders security would be lessened, the insurance proceeds shall be
applied 10 the sums secured by this Security Instrument, whether or not then due, with any excess paid 10 Borrower, 1f
Borrower abandons the Property, or does not answer within 30 day. @ notice from Lender that the insuranee carnier has
offered to setthe a claim, then Lender may colleet the insurance proceeds, Lender may use the proceeds ke repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period wiil begin when
the notice iy given.

Unlesy Lend<r wd Bosrower otherwise agree in writing, any application of proceeds o principal shall not extead or
postpone the due daie o the monthly payments teferred to in paragraphs Fand 2 or change the smount of the payments. 1t
under parngraph 21 troperty i acquired by Lender, Borrowers right 1o any insurance policies and procecds resulting
from dumage (o the Prepests prior to the acguisition shall pass to Lender to the ectent of the sims secured by this Security
[nstrument immediatelyries 2o the acguisition.

6. Occupancy, Preservation, Maintenunce and Protection of the Propertys Borrower's Loan Application;
Leascholds, Borrower shall occusy, establish, amd ise the Property as Borrowers principal residence within sixty days after
the exccution of this Sceeurity Insiriesent and shall continue to occupy the Property as Borrower s principal sesidence for at
least one year alter the date of occvpaney, unless Lender otherwise agrees inowriting, which comsent shall not be
unrcasonably withheld, or unless edenesing crcumstances exist which are beyoid Borrower’s control, Borrower shall not
destroy, damiage or impair the Property, atlowsise Property o deteriorate, or commit wisie on the Property - Horrower shall
b in defaudt if any fortentare action or procecding, whether cavil or criminal, is begun that ne b enders good Gath judgnient
could result in torfeiture of the Property or otlierwise materially impuir the en created by this Security Tastrament os
Lender’s seeurity interest. Borrower may care such ¢ defindt und reinstate, as provided in paragraph {8, by causing the action
of proceeding 1o be dismissed with u ruling that, in Lerdaes good faith determination, preciudes torfeiture of the Horrower’s
interest in the Property or other material impaiement o) the-tien created by this Seewrity Tastrament or Lenders secunity
mterest.  Borrower shall abvo be in detualt if Borrower,"durtug the Toan application: process, gave nuterially false or
inaccncsic intormation or statements e Lender cor tailed o provide Lender with any niterinl information) in connection with
the Toan evidenced by the Note, including, but not limited 1o, sepresentitions voncerming Borrower’s occupancy of the
Property as a principal residence. 1Y this Security Iastrument is on adesschiold, Borrawer shall comply with all the provisions
of the lease. [f Borrower acyuires fee tithe to the Property, the feaseholddrathe fee title shall not merge unless Lender agiees
o the merger in writing.

7. Protection of Lender’s Rights in the Property. 1 Borrower fut'a (6, perform the covemnts and agreements
contained in this Security Instrument, or there s a fegal proceeding that maxosigaificantly affect Lenders rights i the
Property (such as o proceeding in bankruptey, probate, for condemnation or forfenaror to enforce faws or regulistions), then
Lender may do and pay for whiteser is necessary to protect the value of the PropertsZaad Lenders rights in the Bropenty,
Lenders actions may include paying any sums secured by i lien which has priority over/Vis Secunty Instrument, appearing
in court, paying reasonable attomeys’ fees and entering on the Propenty to niake vepairs. Although Lender may tahe action
undur this parngraph 7. Leader does it have to do o,

Any amounis disbursed by Lender under this paragraph 7 shiadl become additional debt of Borrower secared by this
Security Instrument. Unless Boerrower mnd Lender agree o other leams ol payment, these amounts st vear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 1 Panower requesting
paymient.

8. Mortgage Insurance, If Lender required mortgage insurance as a condition of making the lowd secured by this
Security Instrument, Borrower shall pay the premiums required o nuintain the mortgage insuranee in effect. 11 for any
reason, the mortgage insurance coverage required by Lender Tapses or ceises 10 be i eftect, Borrower shall pay the
preatitns required to obtiin coverage substantially equivalent to the mortgage msuranee previowly in effect, af a cost
substantially equivalent o the cost to Bopower of the montgage insurnce previousty i effect, from an alternate mortgage
insurer approved by Lender. 1 substantially equivatent mortgage insmance coverage is not available, Borrower shall pay to
Lender cach month a sum equal to one-twelfth of the yearly mortgage insurance prenmium being paid by Borsower when the
insurance coverage lapsed or ceased to be inettect. Lender will accept, use and retain these payments is a luss reserve in licu
of mortgage nsurance. Loss reserve payments may no longer be reguired, at the option of Leader, it mongige insurance
coverage (in the amount and for the period that Lender requires) provided by an insarer approved by Lender agiin becomes
available and is oblained. Borrower shail pay the premiums required to maintain mortgage insurance in effect, or to provide
loss reserve, until ihe requirement tor mongage insurance ends in accordance with any written agreement between Borrower
and Lender or applicable faw.

9. Inspection. Lender or its ngent may make reasonabie entries upon and inspections of the Property. Lender shall
give Borrower notice al the time of or prior to an inspection specilying reasonable cuuse for the inspection,

10. Condemnation. The proceeds of any award or claim Tor damages, ditect or consequential, in conmection with any

Single Fumily -« Fannle Mae/Freddle Mac UNIFORM INSTRUMENT - tmfonn Coveranty %W (prage S of 0 pages)
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ADJUSTABLE RATE RIDER
(1 Year Treasury Index—Rate Caps—Fixed Rate Conversion Option)

THIS ADJUSTABLE RATE RIDER is made this 13ITH day of AUGUST 19 I3 andis
incorporated into and shall be deemed to amend and supplement the Mortgage, Decd of Trust or Security Deed (the * Security
Instrument””) of the same date given by the undersigned (the **Borrower') to secure Borrower's Adjustabie Rate Note (the
“Note")to BANK UNITED OF TEXAS FSB

(the “Lender') of the same datc and covering the property described in the Sccurity Instrument and located at:
4837 W. DAKDALE AVENUE, CHICABGO, ILLINOIS e&0r4i

[Property Addresa]
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORROWER MUST PAY. THE NOTE ALSO CONTAINS THE OPTION TO
COMVERT THE ADJUSTABLE RATE TO A FIXED RATE.
ADPDITIONZ L COVENANTS. In addition to the covenants and agreements mude in the Security Instrument,
Borrower and ‘-ender turther covenant and agree as follows;
A. ADJUSTAB!.E RATE AND MONTHLY PAYMENT CHANGES
The Note proviices for an initial interest rate of 3,500 %. The Note provides for changes in the adjusta-
ble interest rate und .o monthly payments, as follows:
4. ADJUSTAGLE INCEREST RATE AND MONTHLY PAYMENT CHANGES
{A) Change Dates
The adjustable interest /rote | will puy may change on the first day of BEFTEMBER .19 94
and on that duy every 12in month thercafter. Bach date on which my adjustable interest rate could change is
calicd a "*Change Date.”’

(B) The Index
Beginning with the first Chunge ate, my adjustable interest rate will be bused on an Index. The *'Index™ is

the weekly average yicld on United States Treasury securities adjusted to a constant maturity of 1 year, ay made
available by the Federal Reserve Board.(The most recent Index tigure availuble as of the date 45 days before cach
Change Date is called the "Current todex.

If the Index is no longer availubic, the Nots-Holder will choose a new index which is based upon comparable
information. The Note Holder will give me notice ¢4 this choice.

(C) Caiculation of Changes

Before cach Change Date, the Note Holder wiii 7aiculate my new interest rate by adding TwWO AND

SEVEN-EIGHTHS percentage points ( 2.87% %« the Current Index. The Note Holder will then round the
result of this addition to the nearest onc-cighth of one perientage point (0.125%). Subject to the limits stated in
Scction 4(D) below, this rounded amount will be my new tn’crst rate until the next Change Date.

The Note Holder will then determine the amount of the (nonthly payment that would be sufficient to repuy
the unpaid principal that [ am expected to owe at the Change D2ic in full on the maturity date ut my new interest
rate in substantially equal payments. ‘The result of this calculation/wili be the new amount of my monthly puy-
ment.

(D) Limits on interest Rate Changes

The interest rete [ am required to pay at the first Change Date will not b2 greater than # w %S00 % or loss
than wx2 .87% %. Thereafter, iny adjustable interest rate will never be increrisa or decreased on any single Change,
Date by more than two percentage points (2.0%) from the rate of intcrest [ huve beea prying for the preceding 12 months, 2o
My interest rate will never be greater than ##9 ., %500 %, which is called the “Maximum Rate™. "

(E) Effective Date of Changes -

My new interest rale will become cifective on cach Change Date. 1 will pay the amour@ of my new monthly
payment beginning on the first monthly payment date after the Chunge Date until the ariount of my monthly g
payment changes again. 9

(F) Notice of Changes
The Note Holder will deliver or mail to me a notice of any changes in my adjustable interest rite and the

amount of my monthly payment before the effective dite of any change. The notice will include information
required by law to be given me and also the title and telephone number of o person who will answer any question
1 may have regarding the notice.
B. FIXED INTEREST RATE OPTION

The Notice provides for the Borrower's option to convert from an adjustable interest rate with interest rate
limits to a fixed interest rate, as follows:
8. FIXED INTEREST RATE CONVERSION OPTION

(A) Option to Convert to Fixed Rate

1 have a Conversion Option which | can exercise unless 1 am in default or this Section S(A) will not permit
me to do so. The '*Conversion Option®' is my option to convert the interest rate I um required to pay by this Note
from an adjustable rute with interest rate limits to the fixed rate calculated under Section S(B) below.,

The conversion can only take place on a date(s) specified by the Note Holder during the period beginning on the first
Change Date and ending on the fifth Change Date. Each date on which my adjustable interest rate can convert to the new
fixed rate is called the “*Conversion Date.” .

MULTISTATE ADJUSTABLE RATE RIDER—ARM PLAN 87—Single Famiily—Fannie Mae UnHorm Instrument Form 3118 12/87
78277 (5/88)
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If I want to exercise the Conversion Option, 1 must first meet certain conditions. Those conditions are that: (i) I must
give the Note Holder notice that [ want to do 50; (ii) on the Conversion Date, I must not be in default under the Note or the
Security Instrument; (iii) by a date specified by the Note Holder, | must pay the Note Holder a conversion fee of U.S.
$ 2%50.00 ; and (iv) 1 must sign and give the Note Holder any documents the Note Holdes requires to
cffect the conversion.

(B) Caiculation of Fixed Rate

My new, fixed interest rute will be equal to the Federal National Mortgage Association’s requiced net yield as of a
date and time of day specified by the Note Holder for (i) if the original term of this Note is greater (nan 13 years, 30-year
fixed rate mortgages covered by applicable 60-day mandatory delivery commitments, plus five-eighths of onc percentage
point (0.625%), rounded to the nearest one-cighth of one percentage point (0.125%), or (ii) if the original term of this
Note is 15 years or less, 15-year fixed rate mortgages covered by applicable 60-day mandatory delivery commitments,
plus five-eighths of one percentage point (0.625% ), rounded to the nearest one-eighth of onc percentage point (0.125%).
If this required net yield cannot be determined because the applicable commitments are not available. the Note Holder
will determine my interest rate by using comparabie informaion. My new rate calculated under this Section 5(B) will not
be greater than the Maximum Rate stated in Section 4(D) above.

(C) New Payment Amount and Effective Date

If | cliows: to exercise the Conversion Option, the Note Holder will determine the amount of the monthly
payment that svculd be sufficient to repay the unpaid principal | am expected to owe on the Conversion Date in
full on the maturity date at my new fixed interest rate in substantially equal payments. The result of this calcu-
lation will be the (16w amount of my monthly payment. Beginning with my first monthly payment after the
Conversion Date! i-~'iioay the new amount as my monthly payment until the maturity date.
C. TRANSFER OF THL PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower ¢xrecises the Conversion Option under the conditions stated in Section B of this Adjust.-
able Rate Rider. Uniform Covcnant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or 7 Renecficial Interest in Borrower. if all or any part of the Property or any interest
in it is sold or transferred (or f 4 Yeneficial interest in Borrower is sold or transferred and Borrower is not a
natural person) without Lender’s orior:uritien consent, Lender may. at its option, require immediate payment in
full of all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if
exercise prohibited by federal law as ©f e date of this Security Instrument. Lender also shall not exercise this
option if: (u) Borrower causes to be submitzes 10 Lender information required by Lender to evaluate the intended
transferec as if a new loan were being mad: 15 fae transferee; and (bj Lender reasonably determines that Lend-
er's security will not be impaired by the lour assumption and that the risk of a breachk of any covenant or
agreement in this Security Instrument is acceptablr o Lender.

To the extent permitted by applicable law, Leadermay charge a reasonable fee as a condition to Lender’s
consent to the loan assumption. Lender may also requirz she trunsferee 1o sign an assumption agreement that is
acceptable to Lender and that obligates the transferee ta’kecp all the promises and agreements made in the Note
and in this Security Instrument. Borrower will centinue 10 2ie obligated under the Note and this Security Instru-
ment unless Lender releases Borrower in writing.

if Lender excrcises the option to require immediate payisent in full, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 Cays/from the date the notice is delivered or
mailed within which Borrower must pay all sums secured by this Sccuriy Instrument. If Borrower fails to pay
these sums prior to the expiration of this period, Lender may invoke oy remedies permitted by this Security
Instrument without further notice or demand on Borrower.

2. If Borrower cxercises the Conversion Option under the conditions stited 1n Section B of this Adjustaoie
Rate Rider, the smendment to Uniform Covenant 17 of the Security Instrument coatained in Section C | above
shall then cease to be in effect, and the provisions of Uniform Covenant 17 of the-Security Instrument shall
instead be in effect. as follows:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the/Property or any interest
in it is sold or transferred tor if a beneficial interest in Borrower is sold or transferred a7.d-Rorrower is not a
natural person) without Lender's prior written consent, Lender may, at its option, require inimeZiate payment in
full of all sums secured by this Security Instrument. However, this option shall not be exerciscd by Lender if
exercise is prohibited by federul faw as of the date of this Security Insirument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide
& period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay
all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this
period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand

on Borrower.
By SIGNING BeLOW, Borrower accepls and agrees to the terms and covenants contained in this Adjustable
Rate Rider.

\{C(/l,/z’/cd /fﬂ{u L¢' (Seal) ¢ (Seal)

ofiLiA RAMOS Borrower ANGEKA C. LIMA Barmmwer
(Seal) v ,%'tiq )éwbb {Seal)
Borrower Borrower

LUIS A. RAMOS




