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MORTGAGE

THISMORTGAGma.dethh RN dnyof
19 . .. between the Mortgagor, ..., .. S T P
(hmln "Bonomr") and the Moﬂguoe
ey Voo . [ S
existing under the laws of .0 . . .. . O
whose address is -+ ' & oo o vl s i i e

v T e ot Y NN

. & corporation organized and

(herein "Lender™).

WHEREAS. Borrower is indebted to Lender in the principal sum of U.S. $
which indebtedn s is evidenced by Borrower's note dated ‘e . -+ andextensions and unﬂull
thereof (herein 'Nc<e™), providing for monthly lnsullments of princlpal and lntcust. with the balance of indebtedness,
if not sooner paid, Ziue.and payable on C e .

TO SECURE to Len<er :he repayment of the indebtedness evidenced by the Note, with interest thereon; the payment
of all other sums, with intecos) thereon, advanced in accordance herewith to protect the security of this Mortgage; and
the performance of the covenrits and agreements of Borrower herein contained, Borrower does hereby mortgage, grant
and convey to Leader the follovin/ described property located in the County of . State of
Minots:

LOT 148 IN THE RESUBDIVISTUN OF -OTS 1,2 AND 4 TO 30 INCLUSIVE IN BLOCK 1,

LOTS 1 TO 30 INCLUSIVE IN "ok 2, LOTS 1 TO 30 INCLUSIVE IN BLOCK 3, LOTS 1

TO 9 AND LOTS 12 TO 29 INCLUSIVc IN BLOCK 4, LOTS 1 TO 5 AND LOTS 8 TO 29
INCLUSIVE IN BLOCK 5, LOTS 1 1D 0 INCLUSIVE IN BLOCK 6 TO 30 LOTS 1 YO 30
INCLUSIVE IN BLOCKS 7. LOTS 1 AN’ 2 AND LOTS 6 TO 30 INCLUSIVE IN BLOCK 8 ALL IN
DEWEY AND CASETTERS SUBDIVISION (i aLOCKS 1 AND 4 IN FREDRICKS M. JONES
SUBDIVISION OF THE WEST 1/2 OF SECYIWP, 29, TOWNSHIP 38 NORTH, RANGE 14 EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COURTY, ILLINOIS.
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which has the address of
N [Straat) (2]
Niiaois (herein "'Property Address™):
o (2o Code}
( TOGETHER with all the improvements now or hereafter erected on the property, and all casements, rights, ‘§
X

appurtenances and rents all of which shall be deemed to be and remain a part of the property covered by this Mortgage; @ .

: and ali of the fotegoing. together with said property (or the leasehold estate if this Mortgage is on a leaschold) are

hereinafter referred to as the *'Property.” .
Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage, \

grant and convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower

covenants that Borrower warrants and will defend generally the title to the Property against all claims and demands,

subject to encumbrances of record. .
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tion of arortization of the sums secured by this Mortgage granted by Lender to any successor in interest of Borrower
shall not operate to release, in any manner, the liability of the original Borrower and Borrower's successors in interest.
Lender shall not be required to commence proceedings against such successor or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the
original Borrower and Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
hereunder, or othenwise afforded by applicablc faw, shall not be a waiver of or preclude the exercise of any such right or
remedy.

11. Successors and Assigns Bound; Jolnt and Several Liability; Co-signers. The covenants and agreements herein
contalned shal! bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shali be joint and
several. Any Borrower who co-signs this Mortgage, but does not execute the Note, (a) is co-signing this Mortgage only to
mortgage, grant and convey that Borrower's inlterest in the Property to Lender under the terms of this Mortgage, (b) is
not personally liable on the Note or under this Mortgage. and {c) agrees that Lender and any other Borrower hereunder
may agree to extend, modify, forbear, or make any other accommadations with regard to the terms of this Mortgage or
the Note without that Borrower's consent and without releasing that Borrower or madifying this Mortgage as to that
Borrower’s interest in the Property.

12. Notice. Fz:i iyt ior any notice required under applicable law ta be given in another manner. (a) any notice to
Borrower provided for in this Mortgage shall be given by detivering it or by mailing such notice by certified mail
addressed to Borow:r at the Property Address or at such other address as Borrower may designate by notice to Lender
as provided herein, and (b) any notice to Lender shali be given by certified mail to Lender's address stated herein or to
such other address as 2onder may designate by notice to Borrower as provided herein. Any notice provided for in this
Mortgage shall be deem.d 1o have been given (0o Borrower or Lender when given in the manner designated herein.

13. Governing Lar/: S,verability. The state and local laws applicable to this Mortgage shall be the laws of the
jurisdiction in which the Proyv rty Is located. The foregoing sentence shall not limit the applicability of Federal law to
this Mortgage. In the event tniz< any provision or clause of this Mortgage or the Note conflicts with applicable law, such
conflict shall not affect other pruviiions of this Mortgage or the Note which can be given effect without the conflicting
provision, and to this end the provizions of this Mortgage and the Note are declared to be severable. As used herein,
“costs”, “‘expenses’” and ‘‘attorncys’ feei’’ include all sums to the extent not prohibited by applicable law or limited
herein.

14. Borrower's Copy. Borrower shall be Jurnished a conformed copy of the Note and of this Mortgage at the time of
execution or after recordation hicreof.

15. Rehabilitation Loan Agreement. Bortowc) shall fulfill all of Borrower's obligations under any home rehabilita-
tion, improvement, repair, or other loan agreemeut wiich Borrower enters into with Lender. Lender, at Lender's option,
may require Borrower to execute and deliver to-leiader, in a form acceptable to Lender, an assignment of any
rights, claims or dcfenses which Borrower may have agiinst parties who supply labor, materials or services in connection
with improvements made to the Property.

16. Transfer of the Property. If Borrower sells or transtes= all or any part of the Property or an interest therein,
excluding (a) the creation of a lien or encumbrance subordinale 15 this Mortgage, (b) a transfer by devise, descent, or by
operation of law upon the death of a joint tenant. or (¢) the grant-of any leasehold interest of three years or less not
containing an option to purchase, Borrower shall cause to be subraizced! information required by Lender to evaluate the
transferce as if 8 new loan were being made to the transferee. Borrow<r will continue to be obligated under the Note and
this Mortgage unless Lender releases Borrower in writing.

1f Lender, on the basis of any information obtained regarding the transfores, reasonably determines that Lender's
security may be impaired, or that there is an unacceptable likellhood of u breach of any covenant or agree-
ment in this Mortgage. or if the required information is not submitted, Lender. 202y declare all of the sums secured by
this Mortgage to bz immediately due and payable. If Lender exercises such optivn to accelerate, Lender shall mail
Borrower notice of acceleration in accordance with paragraph 12 hereof. Such notice ghall provide a period of not less
than 30 days from the date the rotice is mailed or delivered within which Borrower moy pay the sums declared due. If
Borvower {ails to pay such sums prior to the expiration of such period, Lender may, without further notice or demand
on Borrower. invoke any remedies permitted by paragraph |7 hercof.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Acceleration; Remedies. Except as provided in paragraph 16 hereof, upon Borrower's “sr-ach of any cove-
nant or agreement of Borrower in this Mortgage, inciuding the covenants to pay when due any #:m. secured by this
Mortgage. Lender prior to acceleration shall give notice to Borrower as provided In paragraph 12 hercal specifying: (1)
the breach: (2) the action required to cure such breach; (3) a date, not jess than 10 days from the date the nitice Is malled
to Borrower, by which such breach must be cured; and {4) that failure to cure such breach on or before the Uate specified
in the notice may resuit in accelerstion of the sums secured by this Mortgage, foreclosure by judicial proceeding, and
sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the right to
assert in the foreclosure proceeding the nonexistence of & default or any other defense of Borrower 1o aceeleration and
foreclosure. If the breach is not cured on or before the date specified In the natice, Lender, at Lender's option, may
deciaze all of the sums secured by this Mortgage to be immediately due and payable without further demand and may
forecione this Mortgage by judicial proceeding. Lender shall be entitled to collect in such proceeding all expenses of
foreciosure, Including, but not Hmited to, reasonable attorneys’ fees and costs of documentary evidence, absiracts and
title reports.

18. Borrower's Right to Reinstate. Notwithstanding Lender’s acceleration of the sums secured by this Mongage
due to Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender to enforee this Mort-
gage discontinued at any time prior to entry of a judgment enforcing this Mortgage it: () Borrower pays Lender all sums
which would be then due under this Mortgage and the Note had no acceleration occurred; (b) Borrower cures all
breaches of any other covenants or agreemenis of Borrower contained in this Mortgage: (¢) Borrower pays all reasonable
expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage, and in
enforcing Lender's remedies as provided in paragraph 17 hereot, including, but not limited to, reasonable attorneys’
fees; and (d) Borrower takes such uction as Lender may reasonably require to assure that the licn of this Mortgage.
Leader's interest in the Property and Borrower's abligation to pay the sums secured by this Mortgage shall continue
unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations secured hereby shall remain
in fult force and effect as if no acceleration had occurred.

19. Acsignment of Rents; Appointment of Recelver. As additional security hercunder, Borrower hereby dassigns to
Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereof or
abandonment of the Property, have the right to collect and retain such rents as they become duc and payable.
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THIS VARIABLE RATE RIDER is made this o day of .19 .
and is incorporated into and shall be deemed to amend and supplement the Mortgage (thc “Sccurity Instrument”) of the same date given
by the undersigned (the “Borrower”) to secure Borrower’s Consumer Loan uand Security Agreement to

[ el PEPR B . H
(the “Lender™) of the same date (the “Note™) and covering the property described in the Sccurity Instrument and located at:

(Property Addross)
The Note contains provisions allowing for changes in the interest rate whenever the
“index rate’ changes, and for annual adjustments to Borrower's payment amount, ad-
justments in the ioan term or adjustment to Borrower’s fina!l payment amount.

ADDITIONAL COVZ.NANTS.,

In addition o the covinants and agreements made in the Sccurily Instrument, Borrower and Lender further covenant and agree as
follows:
CHANGES IN PAYMENTSTUHEDULE DUE TO INTEREST RATE CHANGES.,

The Note provides for anénitiz! annual interest rute of E %. und also provides for changes in the interest rate
and payment schedule as follows,

Borrower's rate will be a variable ann’ it rate of % in excess of the highest LS. Prime Rate published daily in
the Wall Street Journal under "Money Rater (e “index rate”). If the index becomnes unavailable, Feonder will select, to the extent per-
mitied by applicable laws and regulations, scime oth=r interest rute index that is companbie to the index and will notity Borrower of the
change. Lender wili recalculate and resct the annual ir terest raic cach business day (excludes Saturday, Sunday and legal holidays), to re-
Ilect changes in the index rate. To figure the Annual-Prcentage Rate, Lender adds , percentage points to the index in etlect
the previous business day. Lender will chunge the Anneid Percentuge Rate on the tirst business day (excludes Saturday, Sunday and legal
holidays) following the day that the index change is publish <’ The interest rate will never be more thun | % per year or less
than 9.00% per year. The interest rate in cffect on the date 120 1ays before the final payment is due will be the rate Lender charges alter that
date.

[ ] Borrower's inonthly payment will change annually on cach anniversary date of the tirst payment due date. Lender will determine
the amount of the monthly payment that woukl! be large enough (o repay the unpaid principal balance of the Note plus interest on that
amount in full by the final payment due date. Lender will give to Borroswwera natice of any changes in the monthly payment at least 24 days
{but no more than |20 days) before the date when the change becomes elleviive ! ender will use the interest rte in eflect on the date shown
in the notice of’ paymcm change (referred to below) to make this caleulation. l’ tko Note has not been paid in full by
. Borrower will pay the remaining unpaicd prircipal and accrued interest in (ull on that date.

{ ] Rn"\mcr w:ll commuc 10 make regular monthly payments until the unjaud prizcioal und interest due under the Note have been
paid in tull. Intcrest rate increases may extend the original payment schedute. 10the Note hus not been paid in full by

. Borrower will pay the remaining unpaid principalind acerued interest in ful) on that date.
[ ] Barrower's finul payment will be adjusted so that the unpaid principal und interest Cuvander the Note witl be paid in full.
NOTICE.

Lender will give to Borrower a notice at least once each year during which an interest rate ady stvient is implemented without an ac-
companying change in the amouat of the monthly payment. The notice will include the current and priotinterest rates, a statement of the
loan halance and other information required by law and usctul to Borrower.

LLOAN CHARGES.

If the loan secured by the Security Instrument is subject to a law which sets maximum loan charges. anaGtaas wveis finally interpreted
so that the interest or other loan charges collected or 1o be collected in connection with the loan exceed permitted Jinvits, then: (1) any such
loun charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (2) any sums eirei dy collected from
Borrower which exceeded permitted mits will be refunded to Borrower. Lender may choose to muke this refund oy =aucing the prin.
cipal owed under the Note or by making a direct payment to Borrower. IFa reiund reduces principal, the reduction will b2 treated as a par-
tial prepayment under the Note.

LEGISLATION.

If, after the date hereof, cnactment or expiration of applicable laws have the effect cither of rendering the provisions of the Note, the
Security Instrument or this Varable Rate Rider (other than this purngraph) unentorveable according to their terms, or all or any part of
the sums secured hereby uncollectable, as otherwise provided in the Sccurity Instrument and this Variable Rate Rider, or of diminishing
the value of Lender’s security. then Lender, at Lender’s option, may declare all sums secured by the Sceurity Instrument to be immediately

due and payable.

IN WITNESS WHEREOF, Borrower has executed this Viriable Rate Rider.

M/g“’ A
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Notice: This rider adds a provision t0 the Security Instrument allowing the Leader to require repaymest of the Note in full
upon (ransfer of the property

This Due-On-Transter Rider is made this ‘ day of . 9 . and s
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust. or 1Deed o Secure Debt {the “Security

Instrument”) of the same datc gi ven by the undersigned (the " Borrower™) 10 secure Borrower's Note to
[ Ly ! . N (the "lznder")
of "he same date {the "Note") and covering the property described in the Security Instrument and located at:

. .
. i

(Property Address)
Adenpen Covinzaz, In addition to the covenants und agreements made in the Security instrument, Borrower and Lender fur-
ther covenant and agree 24 (o) ows:

A. TRANSFER OF THE PRCPZLRTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 16 of the Securityinsirument is amended to read as follows:

16. Transfer of the Property or a Beneficia) ini>rest in Borrower, 11'all or any part of the Pruperty or an interest thercin is sokd or transferred
by Borrower (or if a bencficial interest in Boirrwer is sold or trunsferred and Borrower is not a natural person or persons but is a corpo-
ration, partncrship, trust or other legal entity) withSat Lender's prior written consent, excluding (8) the creation of a lien or encumbrance
subordinate to this Security Instrument which dces rot relate to a transler of rights of accupancy in the property, (b) the creation of a pur-
chase money security interest for houschold appliancss. 'c) a trunsfer by devise, descent or by operution of law upon the death of a joint
tenant or (d) the grunt of any keaschold interest of threee7rs or less not containing an option to purchase. Lender may, at Lender's option,
declare all the sums secured by this Sccurity Instrument 1o Deimmediately due and payable.

If Lender excreises such option to accelerate, Lender shatl mait Borsower notice of ucecleration in accordance with paragraph 12 hereof.
Such notice shal} provide a period of not less than 30 days 'rom | he date the notice 1s matled within which Borrower may pay the sums
declared duc. If Borrower Luls to pay such sums prior 1o the expiravar o0 such period, Lender may. without further notice or demand on
Borrower, invoke any remcdics permitted by paragraph 17 hereof.

Lender may consent to a sale or transler if: (1) Borrower cituses to be submiitra o | ender information required by Lender to evaluate the
transferee as ifa new loun were being made 1o the transferee: (2) Lender reasonsol, deternunes that Lender's security will not be impaired
and that the risk of @ breach of any covenant ur agreement in this Securnty Instrumeats acceptatae: () interest witl be payable on the sums
sccured by this Sceurity Instrument at a rate ucceptable to Lender; (4) chinges v the tezzs of the Note and this Security Instrument re-
quired by Lender are made, including. for example, periodic adjustment in the interest Gate, i different final payment date for the loun, and
addition of unpaid interest to principal; and {$) the transieree signs an assumption agrecavat that s sceeptable to Lender and that obli-
gates the transferee to keep all the promises and agreements made 1n the Note and 1in this Seluss.y. Instrument, as modified if required by
Lender. To the extent permitted by appiicable law, Lender also may charge o reasonable fee as oconZition to Lender's consent to any sale
or transicr.

Borrower will continue to be obligated under the Note and this Security Instrument unless Lender reiznses Borrower in writing,

IN WITNESS WHEREOF Borrower has executed thas Due-On-transter Rider.

n’\ﬂ\ \ ,3/0 |
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