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,,,,, 'I'HIS MORTC‘ \LE ("Sccuntv Inutrumcnt“) Is glyenon, AUGUBT .18, 1993, . .+ (The mortgagor is-
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3 GO0 WAUKEGAN ROAD, VELAGVIEW, ILU G005 e My G S ‘ - ("Lender").
BorrowcrchnI.endcrlhepnncipnlmmar CONE!'RUNDRED HPIVE THOUSAND DOLLARS AND NO/‘!OO
A\ W Dollars (U.S. $105,000.00 ). This debt is
— evndenced by Borxower 8 nole dated lhe same dre wy.this Security Instrument ("Note"), whxch provides for. monthly
@ puymems, wzlh{the full debt, if not paid earlier, duo and payablecn -,; SEPTEMBER 1, 2003, This Security
Instrument secures,to:-Lénder: (a):the repayment.of the debt,evidenced; by | the Noto with mtcrcst. andall renewals,
extenszons and modifications of the Note; (b) | thc payraen: of all other sums, with interest, advanced under paragraph 7
toprotcct ithe security 'of thia Socunty Instmmcnt, nnd ey e pcrformnnce of Borrow:-r 8 covenants and agreements
undcr this ‘Security Instrunient #nd the Note. For thxs purposo vuw‘rower docs hcrcby mortgngc, grnnt and convcy to
nderthefollowlngdescn'bcdprop-rtylocatedin cdox B R A
County, Ilhnois' o e "f,\_‘; '.’ o X
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TOGETHER WITHaIl the mprovemcnts now or hcrcaﬂct c:ccced on thc,propcrty, nndallwcmcnta G -
appurtcnanccs. and fixtures now or bereafier, a. part ¢ of thc propcrty Allxcplaccmcnts and additions.shall. also bo o
ccvcrcd by thxs Secunty Instrumem. All of the fon:goxng i referred to in, this Security. Instrument agthe “"Property.” T
- BORROWER COVENANTS that Borrower is lawfully seised of the esiate hereby conveyed and has the right to
moﬁgngo, grant and convey theProperty and thatithe Property is unencumbered, except for encumbrances of record.
Borrowes warrants and will-defend genmlly the htle toithe’ Propcrtyfagmnst all clnlms and demands) subject 10'any - m
encumhmncr,s,ofrocord..‘., _— e T St e b/ ,
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LAl insumnéc'p.diicies a.nd renewals shall be sceepishio. L::ndomnd shall include a standard mortgageclnuse

all receipts of paid premiums and renewal notices, In the event of Joss, Barrower shall give prompt notice to the
insurarice‘carriér and Lender, Lender may make proof of loss'if not made promptly by Borrower, ~~

""" Unlegs Lendor and Borrower otherwise agree in wriling, insuranco proceeds shall be applied to restoration or repair
of the Property damaged, if ilig reatoration or repalt’{s ‘sconomically feasible and Lender's security is not Jeesened, 1f the
vestoration or repair Is not economically feasiblo or tender's secuily watld be ledsentd, the insurance proceeds shall

bis applied 10 thie sums secured by this Security Instrument, Whether or not then dus, with any excesy paid to Borrower.
If Borrower sbandons the Property, or docs not answer within 30 days a notice from Lenider that the insurance carrier
has offered to settle & claim; then Lender may collect the insurance proceeds. Lender may use the proceeds to repair

or zestore the Property or 1o pay sums secured by thiu. Security [nstrument, whother or not then due. The 30-dsy period
will begin:when the notice is.given, . . - v e o na e s

"""Unlega Lenderanid Borrower olhorwlde dgree In wriling, uny application of procceds to principal shall not oxtend or
postpone the dus date of the monthly paymants toferred to in paragraphs '

b

e/ the dus date o7 the monthly pay orred lo in paragraphs 1'and 2 or chango the amount of the
payments. 1f under parrgraph 21 the Property is scquired'by Lender, Borrower's right to aniy insurance policics and
proceeds resulting: from Zurige to the Property prior to-tha acquisition:shall pass to Lender to the extent of the sums
secured: by this Security fastzouent immediately prior tosthe acquisition, .0 i e

' “6.'Occupancy, Preservatio:i, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leascholds, Borrower shall occupy, establish, and use the'Property as Borrower's principal residence within sixty dnys
aftst the exccution of this Security Instrument and shall continue to occupy the Property as Borrower's principal
residence for'at lcast ons year after the Cate ¢ o¢cupancy, unless Lendor otherwise agrees in writing, which conscnt
shall not be unreasonably withlield, or unless extanuating circumstances sxist which are beyond Borrawer's control.
Borrower shall.not destroy, damage or impair ‘he Fropetty, allow the Property to detericrate, or commit waste on the
Property. Borrower shall bo.in default if any forieiture action or proceeding, whether civil or criminal, is-bsgun that in
Lender's good faith judgment could rosult in forfeiturs of the Property: or otherwise' materially impair the lien created by
thig Security Instrument or Lender's security interest, Dorsower may cure such a default and reinstate, as provided in
paragraph 18, by-causing tho action or proceeding to-be diumis=ed with a-ruling that, in Lendcr’s:good faith - .
determination, precludes forfeiture of the Borrower's interes! in tue: Property: or other material impairment-of the licn
created by:this Security Instrument or Lender’s:oecurity interesi, surrower shall also be in default if Borrowoer; during the
loan application process, gave materially false or inaccurateinfotzstion or statements:to Lender (or failed to pravide
Lender with any material information) in connection with the loan evidraced by, the Note, including, but not limited to,
representations concerning Borrower's occiipancy of the Property as a prinzinal residence. If this Security Instrument is
on a leasehiold, Borrower shall comply with all the provisions of the leasé. if Borrower acquises fee title to the Property,
the leaschold and the fee title shall'not merge unlcss Lender agrees to the merger i writiog.

.. 7. Protection of Lender’s Rights in the Property. If Borrower fails to per 2 the covenants and agreemonts
contained in this Security. Instrument, ‘or there ig a legal proceeding that may significantly affect:Lender’s rights in the
Property (such as a proceeding in’ bankruptcy, probats,: for:condemnation or:forfeiture o« t>"enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's
rights in the Property. Lender's actions may include. paying any sums sccured. by a lien which hus priority over this
Security Instrument, appeariog in court, paying reasonable attomeys” fees and entecing on the Prozeriy to make
repairs. ‘Although Lender may take action under this paragraph 7, Lender does not have to doso.” .-

""" Any amounts disbursed by Lender ;indt’:'r,‘lhiﬂfﬁan}‘ﬁfdﬁh 7 shall become additional debt of Borrowe: sncured by,
this Security Tostrument, Unless Borrower and Lender agree to other terms ‘of payment, these amounts stinli iiear
interest from the date of disbursement at the Note cate arid ‘shall be payable, With interest, upon notice from: Lender to
Borrower requesting payment, ' ¢ L U ormioommrme e n '

""" 8, Mortgage Insurance, If Lender required mortgags insurance es a condition of making the loan secured by this
euri men ghall pay the premiums required t0 maintain the mortgage insurance in cffect. If, for any

Swun'tylﬁégm@qnt, Borrowex:! vir i . ‘g | ’ gty R AR T I g AR PRV .
reason, the morigage insurance cverago required by Lender Japses or ceades to bo in effect, Borrower shall poy the

premiuns Téquired to obtain coverage substantially equivalert 16 ihe morigage insurance previously in effect, at a cost
E ety squivaleat i th cost 1o Borrower of he orlgage insaioe proviowly n offee, rom an llenats
moitgage insurer apptoved by Lender. If siibstantially equivaleat mortgage insiirunce coverage is not available,
Borrower shall pay to Lender each mionth & sum eqiial to one-twelfihi of the yearly mortgage insuranco premium being
paid by Borrower when (i insufuace coverage lapsed or ceased 1o be in effect. Lendes will socept, use and setsis these
payments as a Joss reserve in licu of martgage insurance, Loss seserve payments may vo longes be required, at the
option of Lender, if morigage insuicasics covernge (in the ainotint and for the periods that Lender requires) provided by
an insurér approved by Lender again' becomes available and i5 obtained. Borrower shall pay the premiums required to
maintain mortgage insurance in effect, or to provide a loss reserve, until the requircment for mortgage insurance ends
in accordance with-any. written agrecment between Borrower and Lender or applicablelaw. i - =+ o
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Lender shall-have.the right to hold the policies and. renestals. 1f Leader sequires; Borrower shall promptly give to Lender -
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secured by this Security Instrument. However, this option nhnl{i;not‘be ex/B‘rciscﬁ by Lender if exercise is prohibiled by

federal law ag of the date of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notics of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. If Borrower, fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this-Security, Instrument without fusther notico or demand on Borrewer,

18, l}Bﬁoégr’s‘Rliﬁt}Q{Rdnstﬂtéﬁ 1f Borrower moets certain conditions, Borrower shall have the right to have
enforcemant of this'Security Trwtrument discontinued at any timo prior to the eatlier of: (a) § days (or such other period
as applicable law.may specify for, reinstatement) before sals of the Property pursunnt to any power of sale contained in
this Security Instrument; 6¢/(b) entry of &, judgment enforcing this Security Instrument. Those conditions are that
Borrower:(a), poys.Lender-all'siims which then would be due under this Security Instrument and the Note a8 if no

. acceleration Had occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred
. in enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) tnkes such action
» % 18 Lender may reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and
~~ Borrower's obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon

» " reinstatement by Borovrer, this Security Instrument and the obligations secured hereby shall remain fully offective as if

{\2no acceleration had occrrored. However, this right to reinstate shall not apply in the case of acceleration under

w={paragraph 17.
':‘““ 19, Sale of Note; Chsiige of Loan Servicer. The Note ora partial interest in the Note (logether with this Security
Q:)Iz'liittru‘mé'zit) may be sold one o mbre times without prior notice to Borrower. A sale may result in a change in the entity
> (known as the "Loan Servicer") that rollects monthly payments due under the Note and this Security Instrument. There
) also may be one or more changes o: the Loan Servicer unrelated to.a sale of the Noto, If there is a change of the Loan
S? Servicer, Borrower will be given written natice of the change in nceordance with paragraph 14 above and applicable law,
v ¢ The notice will state the name and addrevs 2f the new Loan Servicer and the address to which payments should be
made. The notice will also contain any other inf=rmatlon required by applicable law.

20. Hazardous Substances. Borrower shall not ~ause or permit the'presence, use, disposal, storage, or release of
any Hazardous Substances on or in the Property. Borruwer shallinot do, nor allow anyone else to do, anything affecting
the: Property;that is in violation:of any Environmental (#:¢.-The preceding-two sentences shall not apply 1o the presonce,
use, or storage on the Property. of small quantities of Haza gous Substances thatiare generaliy recognized to'ba-
appropriate to normal residential uses and to maintenance of the Fioperty.

Borrower shall promptly give Lénder written notice of any irveatigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency of private party involving ttie Property and any Hazirdous Substance or
Environmental Law of which Borrower has actual knowledge. If Borizwer learns, or is notified by any governmental or
regulatory duthority, that any removal or other remediation of uny Hazardora Substance affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions in‘sccordance with Environmental Law. -

., As used in this paragraph 20, "Hazardous Substances” are those substances, iefived as toxic or bazardous
substances by Environmental Law and the following substances: gasoline, keroseus, cuner flammable or toxic
petrolcum products, toxic pesticides and herbicides, volatile solyents, materials conta’nirg asbestos or formaldehyde,
and radioactive materials. As used in this paragraph 20, "Eavironmental Law" means fesicra. laws and laws of the
jurisdiction where the Property is located that relate to health, safety or eavironmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

_ 21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration follow'ns Borrower’s
breach of any covenant or agrecment in this Security Instrument (but not'prior tc acceleration undes paragraph
17 unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to
cure the default; (c) & date, not less than 30 days from the date the potice is given to Borrower, by wlich the .
default must be cured; and (d) that failure to cure the default on or before the date specified in the notice viay
result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and
sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the
right to assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to
acceleration and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument without further
demand and may forectose this Security Instrument: by:judicinl procecding. Lender shall be entitled to collect all
expenses incurred in pursuing the remedies provided-in thisiparagraph21;:including, /but not limited to,
reasonable attorneys’ fees and costs of title evidence.

22. Release. ,Upon payment of all sums secured by this Security-Instrument, Lender shall release this-Security .

Instrument without charge to Borrower. Borrower sball pay aoy. recordation cosis.. ey
23, Walver.of Homestead. Borrower waives all right of-homestead exemption in the Property. : =t -
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