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THIS MORTG/ACF ("Sccurity Instrument”) is given onAugust 18, 1993 . The mortgagor is
MARY E. JACOBS /., XHXUNMXKRIEB WBMXN DIVORCED AND NOT' SINCE lm.[lﬁkgp(
("Borrower"), This Security Inswnipint is given to ~
AMERICA"S WHOLESALE LENDER ‘},JGBPROS

which is organized and existing under the laws of _MEW YORK , and whosc
addressis 155 NORTH LAKE AVENUE PALADINA, CA 91109
{"Lender"). Borrower owes Lender the principal sum of

SIXTY TWO THOUSAND FIVE HUNDRED and .PJ/100

Dollars (U.S, $ 62500.00 ).
This debt is evidenced by Borrower's note dated the sume/gaic as this Sccurity Instrument ("Nole"), which provides for monthl
payments, with the full debt, if not paid earlier, duc and payafic onSeptember 1, 2023 . This Securi

Instrument sccures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, cansions
modifications of the Nolte; (b) the payment of all other sums, with ‘atcrest, advanced under paragraph 7 to protect the sccurity
this Security Instrument; and (c) the performance of Borrower's coveansits and agrecments under this Sccurity Instrument and th
Note. For this purposc, Borrower does hercby mortgage, grant and convey'to Lender the following described property located
CcooK County, Nlinoig>
UNIT 103 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INT:ZREST IN THE COMMON ELEMENTS )
IN HERITAGE TOWNHOMES CONDOMINIUM I AS DELINEATED ANL DEFINED IN THE

DECLARATION RECORDED AS DOCUMENT NUMBER 26543406, IN THI. E+ST 1/2 OF SOUTHWEST

1/4 OF SECTION 3, TOWNSHIP 36 NORTH, RANGE 12, EAST OF THZ /(HIRD PRINCIPAL

MERIDIAN, IN COOK COUNTY, ILLINOIS.

PIN: 27-03-301-028-1003

- DERT-Gi RECORDINGS 542,50

o TENN0Y  TRAN 6560 t/c’/"?"'?? 11841200

< WB8Z F_ae~c &5
LUC{L I:(’ll] v; [—EPDCR 2\331

which has the address of 9317 WEST 142ND STREET ,ORLAND PARK {Street, City],
Illinois 60462- ("Property Address™);

. [Zip Code]
{LLINOIS - Single Family - Fannie Mae/Freddle Mac UNIFORM INSTRUMENT Page 10! 6 Form 3014 8$/90
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TOGETHER WITH all the improvements now or hereafter crecied on the property, and all casements, appurtenances, and
fixiurcs now or hereafter a part of the property. All roplacements and additions shall also be covered by this Sccurity Instrument,
All of the forcgoing is referred 10 in this Sccurity Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to morigage,
grant and convey the Property and that the Property is unencumbesed, except for encumbrances of record. Borrower warrants and
will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction 1o constitute a uniform sccurity instrument covering rcal property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal and Interest; Prepuyment and Late Charges.  Borrower shall promptly pay when due the

principal of and interest on the debt evidenced by the Note und any prepayment and late charges duc under the Note.
2. Fands for Taxes and Insurance. Subject to applicable law or to a wrilien waiver by Lender, Borrower shall pay o
Lender on the day monthly payments arc due under the Note, until the Note is paid in full, a sum ("Funds”) for: (8) ycarly axcs
.and asscssments which may attain priority aver this Sccurity Instrument as a licn on the Property; (b) ycarly leaschold paymenis
or grqund rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if
any; (c) yearly morigage ingurance premiums, if any; and () any sums payable by Borrower to Lender, in accordance with the
. provisions of paragruph 8, in licu of the payment of morgage insurance premiums, These items arc called “Escrow Items.”
Lender may, at any tivae, collect and hold Funds in an amount not to excecd the maximum amount a lender for a federally related
mortgage loan may reqguire for Borrower’s escrow account under the federal Real Estate Scitlement Procedures Act of 1974 as
amended from time to e 12 U.S.C. Scction 2603 er seq. ("RESPA"), unless another law that applics to the Funds sets a lesser
amounl. If so, Lender may. at any time, collect and hold Funds in an amount not to cxcced the lesser amount, Lender may
cstimate the amount of Funds die on the basis of current data and rcasonable cstimates of expenditures of future Escrow Items or
otherwise in accordance with ap.iwable law.

The Funds shall be held in an instirution whose deposits are insured by a federal agency, instrumentality, or entity (including
Lender, if Lender is such an institugior) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow
Items. Lender may not charge Borrow/ =<or holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unlcss Lender pays Borroveer interest on the Funds and applicable law permits Lender to make such a charge.

However, Lender may require Borrower k225 8 one-time charge for an independent real estate lax reporting scrvice used by

Lender in conncction with this loan, unless upplicable law provides otherwise., Unless an agreement is madc or applicable law
requires interest to be paid, Lender shall not be 'cguired 1o pay Borrower any interest or camings on the Funds. Borrower und
i an

Lender may agree in writing, however, that intereseshai! be paid on the Funds. Lender shall give to Borrower, without charge,
annual accounting of the Funds, showing credits ana <Chiig to the Funds and the purpose for which each debit to the Funds was
made, The Funds arc pledged as additional security for a.l suris secured by this Sccurity Instrument.

| If the Funds held by Lender exceed the amounts permiica to be held by applicable law, Lender shall account 10 Borrower for
the excess Funds in accordance with the requircments of applice’ic taw. If the amount of the Funds held by Lender at any time is
not sufficicnt 1o pay the Escrow Items when due, Lender may sc notify Borrower in writing, and, in such casc Borrower shall pay
to Lender the amount necessary to make up the deficiency. Bormow:r shall make up the deficicncy in no more than tweclve
monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Insrumein/Cender shall promptly refund to Borrower any Funds

held by Lender. If, under paragraph 21, Lender shail acquire or sell the Proporty, Lender, prior 1o the acquisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or/sp'e as a credit against the sums secured by this

Sccurity Instrument.
3. Application of Payments. Unless applicable law providcs otherwise, ali p tyments reecived by Lender under paragraphs
1 and 2 shall be applicd: first, to any prepayment charges due under the Noie; sccund, 10 amounts payable under paragraph 2;

third, 10 interest duc; fourth, to principal due; and last, to any laic charges duc under the Noie.

4. Charges; Liens. Borrowcer shall pay all taxes, assessments, charges, fines and inmporitions attributable to the Property
which may attain priority over this Sccurity Instrument, and Ilcaschold payments or ground rea's, ic any, Borrower shall pay these
obligations in the manncr provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the
person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to bu paid-under this paragraph. If
Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencin g the payments,

Borrower shall promptly discharge any lien which has priority over this Security Instrument uniess'8urrawer: (a) agrees in

- writing to thc payment of the obligation sccured by the lien in a manner acceptable to Lender; (b) contests it good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate 1o prevent the
enforcement of the lien; or (c) secures from the holder of the licn an agreement satisfactory to Lender subordiriung the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a licn which may attain priority over this

Sccurity Instrument, Lender may give Borrower a notice identifying the licn, Borrower shall satisfy the lien or take one or more
of the actions set forth above within 10 days of the giving of notice. ;
Form 3§3§ 2/80 . -
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5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on the Property
insurcd against loss by firc, hazards included within the term "extended coverage” and any other hazards, including floods or
flooding, for which Lender requires insurance, This insurunce shall be maintained in the amounts and for the periods that Leander
requires, The insurance carricr providing the insurance shall be chosen by Borsrower subject 1o Lender's approval which shall not
be unrcasonably withheld. 1f Borrower [uils to maintain coverage described above, Lender may, at Lender's option, obtain
coverage o protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policics and renewals shall be acceptable 1o Lender and shall include a standard mortgage clause. Lender shail
have the right to hold the policics and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and rencwal notices, In the cvent of loss, Borrower shall give prompt notice to the insurance casrier and Lender. Lender
may make proof of logs il not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, ingurance proceeds shal! be applicd to restoration or repair of the
Property damaged, if the restoration or repair is cconomically feasible and Lender’s sccurity is not lessencd. 1l the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums

.secured by this Sccurity Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to scle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds o repair or restore the Property or to pay sums sccured
by this Security Instrument, whether or niot then duc. The 30-day period will begin when the notice is given.

Unless Lender ard Dorrower otherwise agree in writing, any application of proceeds o principal shell not cxtend or postpone
the due date of the fnoninly payments referred to in paragraphs 1 and 2 or change the amount of the payments, Il under parngraph
21 the Property is acquircs by Lender, Borrower's right to any insurance policics and proceeds resulting from dumage to the
Property prior IC the acqutisiion shajl pass to Lender to the extent of the sums sccured by this Security Instrument immediatcly
prior to the acquisition,

6. Occupancy, Preservation, DMaintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, cstsblish; o7 :se the Property as Borrower’s principul residence within sixty days afler the exccution of
this Sccurity Instrument and shall cortiriue to occupy the Property as Borrower’s principal residence for at least one year after the
date of occupancy, unless Lender athcrwise agrees in writing, which conscent shall not be unrcasonably withheld, or unicss
exicnuating circumstances cxist which are Feyand Borrower’s control. Borrower shall not destroy, damage or impair the Property,
allow the Property 1o dcteriorate, or comimic ~asic on the Property. Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun theiin Lender's good faith judgment could result in forfeiturc of the Property or
otherwisc malcrially impair the lien creaied by l is Sceurity Instrument or Lender's sccurity interest. Berrower may cure such a
default and reinswae, as provided in paragraph 1s, sy causing the action or procecding to be dismissed with a ruling that, in
Lender’s good faith determination, precludes forfeiture'cl the Borrower's interest in the Property or other matcrial impairment of
the lien crealed by this Sccurity Instrument or Lender’s cezority interest, Borrower shall also be in default if Borrower, during the
loan application process, gavc materially falsc or inaccurate {nformation or statements to Lender (or failed to provide Lender with
any material information) in connection with the Joan cvidenicd by the Note, including, but not limited to, represeniations
concerning Borrower’s occupancy of the Property as a principal residence, If this Security Insrument is on a lcaschold, Borrower
shall comply with all the provisions of the lease, If Borrower acquiics .e¢ title to the Property, the Icaschold and the fee title shall
not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fal:s.40 perform the covenants and agrcements contained in
this Security Instrument, or there is a legal proceeding that may significaut!y affect Lender's rights in the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforee I=7ws or regulations), then Lender may do and pay
for whatever is necessary 1o protect the value of the Property and Lender's rights i e Property. Lender's actions may include
paying any sums sccurcd by a licn which has priority over this Security Instrimeni appearing in court, paying rcasonablc
attorncys’ fees and cnicring on the Property to make repairs, Although Lender tnay trixz-action under this paragraph 7, Lender
docs not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of ‘Borrower sccured by this Sccurity
Instrument. Unlcss Borrower and Lender agree to other terms of payment, these amounts shall_bear interest from the daie of
disbursement at the Note ratc and shai! be payable, with interest, upon notice from Lender to Borrawer requesting puyment,

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the lori secured by this Sccurity
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in cffict. 'f, for any reason, the
morigage insurunce coverage required by Lender lapses or ceases to be in effect, Borrower shall pay e promiums required 1o

- obtain covcrage substantially cquivalent to the mortgage insurance previously in effect, at a cost substantially cquivalent 1o the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer apprived by Lender. If
substantially equivalent mortgage insurance coverage is not available, Barrower shall pay to Lender cach montl o sum cqual to

- one-twelfth of the yearly mortgage insurance premivm being paid by Berrower when the insurance coverage lapsed or ceased o
be in effect. Lender will accept, use and retain these payments as a Joss reserve in licu of mortgage insurance. Loss reserve

£6
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paymenis may no longer be required, at the option of Lender, If mortgage insurnnce coverage (in the amount and for the pertod
that Lender requires) provided by un insurer approvcd by Lender again becomes avallable and Is obtained. Borrower shalt pry the
premiums required (o maintain morigage insurance in cffcct, or to provide a loss reserve, until the requirement for mortgage
insurance cnds in accordance with any wrilten agreement between Borrower and Lender or applicable law.

9, Inspection. Lender or its agent may make reasonable entrics upon and inspections of the Property., Lender shall give
Borrower notice at the time of or prior 10 an inspection specifying reasonable cause for the inspection,

10. Condemnation. The proceeds of any award or claim for damagces, dircct or consequential, in conncction with any
condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned and
shall be paid o Lender.

In the event of & total wking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then duc, with any cxcess paid to Borrower. In the event of a partial taking of the Property in which the fair market
valuc of the Property immediatcly before the taking is equal to or greater than the amount of the sums secured by this Sccurity
Instrument immediately before the taking, uniess Borrower and Lender otherwisc agree in writing, the sums secured by this
.Sccurity Instrument shall be reduced by the amount of the procecds multiplicd by the following fraction: (a) the total amount of
the sums sccured immediately before the wking, divided by (b) the fair market value of the Property immediately before the
taking. Any balance shali be paid to Borrower. In the event of a partial taking of the Property in which the fair market value of the
Property immediately before the waking is less than the amount of the sums sccurcd immediately before the taking, unless
Borrower and Lender Suherwise agree in wriling or unless applicable law otherwise provides, the procecds shall be applied to the
sums secured by this Sceourity Instrument whether or not the sums are then due,

If the Property is akandoned by Borrower, or if, after nolice by Lender to Borrower that the condemnor offers to make an
award or scttle a claim for dz.mages, Borrower [uils to respond to Lender within 30 days afier the date the notice is given, Lender
is authorized o collect and 2upl* the proceeds, at its option, cither o restoration or repair of the Property or o the sums secured
by this Sccurity Instrument, wicriier or not then duc.

Unless Lender and Borrower-othicowrise agree in writing, any application of proceeds to principal shall ot extend or postpone
the duc datc of the monthly paymenis ce/erred to in paragraphs 1 and 2 or change the amount of such payments.

-11. Borrower Not Released; Fortzarance By Lender Not a Waiver. Extension of the time for payment or modification
of amortization of the sums secured by this Sccurity Instrument granted by Lender 10 any successor in interest of Borrower shall
not operate to release the fiability of the ovigw.t Borrower or Borrower’s successors in interest. Lender shall not be required to
cornmence proceedings against any successor in infuoest or refuse o extend time for payment or otherwise modify amortization of
the sums sccured by this Security Instrument by reascn of any demand made by the original Borrower or Borrower's successors
in interest. Any forbearance by Lender in cxercising uny right or remedy shall not be & waiver of or preciude the exercise of any
right or remedy.

12. Successors and Assigns Bound; Joint and Sevoras Liability; Co-signers, The covenants and agrecements of this
Sccurity Instrument shall bind and bencfit the successors and assigns of Leader and Borrower, subject to the provisions of
paragraph 17. Borrower’s covcnants and agrcements shall br joint and several. Any Borrower who co-signs this Sccurity
Instrument but does not exccute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Fustrument; (b) is not personally obligated to pay the sums
sccurcd by this Security Instrument; and (¢) agrees that Lender and ary other Borrower may agree 1o exiend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrupent or the Note without that Borrower®s consent.

13. Loan Charges. If the foan sccured by this Security Instrument is sudject to a law which sets maximum loan charges,
and that law is finally incrpreted so that the interest or other loan charges collect2d or to be collected in connection with the loan
exceed the permitted limits, then: (a) any such loan charge shall be reduced py the wiount necessary to reduce the charge to the
permitted limit; and (b) any sums already collected from Borrower which exceeded pernuitied limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the/Vate or by making a dircct payment to
Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayrent without any prepayment charge
under the Note.

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be giv en’by delivering it or by mailing it
by first class mai! unlcss applicablc law requires usc of another method. The notice shall be directed to the Property Address or
any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by Zuat class mail to Lender's
address stated herein or any other address Lender designates by notice to Borrower. Any notice poviced for in this Sccurity
Instrument shall be deemed to have been given 1o Borrower or Lender when given as provided in this paragiari.

. 15. Governing Law; Severability. This Security Instrument shall be governed by federal law.ard the law of the
jurisdiction in which the Property is located, In the event that any provnsxon or clause of this Sccurity Inst.unient or the Notc
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Noie which can be

- given cffect without the conflicting provision. To this cnd the provisions of this Security Instrument and the Note are declared to

be severable.
Form 3014 9/90
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16. Borrower's Copy. Borrower shall be given onc conformed copy of the Note and of this Security Instrument.
© 17. Transfer of the Property or & Beneficial Interest in Borrower, 1T all or any part of the Property ar any inlerest in it is
sold or transferred (or if a bencficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior writicn consent, Lender may, at its option, require immediate payment in full of all sums secured by this Sccurity
Instrument. However, this option shall not be excrcised by Lender if exercise is prohibited by federal law as of tﬁc datc of this
Sccurity Instrument.

If Lender cxercises this option, Lender shall give Borrower notice of acceleration. The notice shail provide a period of not less
than 30 days from the datc the notice is delivered or mailed within which Borrower must pay ali sums sccured by this Sccurity
Instrument. If Borrower fails 10 pay these sums prior to the expiration of this period, Lender may invoke any remedics permitted
by this Security Instrument without further notice or demand on Borrower,

18. Barrower’s Right to Reinstate. I Borrower mecis certain conditions, Borrower shall have the right o huve
enforcement of this Security Instrument discontinued al any time prior to the carlicr of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant (o any power of sale contained in this Sccurit
Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions arc that Borrower: (agJ)ays Lender al
sums which then would be duc under this Security Instrument and the Note as if no acceleration had cccurred; (b) cures any
default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but

‘not limited to, rcasonabie attorneys’ fees; and (d) takes such action as Lender may reasonably require to assure that the lien of this
Sccurity Instrument, Lender’s rights in the Property and Borrower's obligation 1o pay the sums securcd by this Sccurity
Instrument shall continue uvnchanged. Upon reinstaiement by Barrower, this Sccurity Instrument and the obligations secured
hereby shall remain fully effective as if no acceleration had occurred, However, this right to reinstate shall not apply in the cusc of

acceleration under parezraph 17, o
The Note or a partial interest in the Note (logether with this Security

19. Sale of Note, Ciunge of Loan Servicer. ¢ C
Instrument) may be soiu nne or more times without prior notice to Borrower. A salc may result in a change in the cntity (known

as the "Loan Servicer”).inat collects monthly payments due under the Note and this Security Instrument. There also may be onc or
morc changes of the Loas Sirvicer unrcinicd to u sajc of the Note, If there is u change of the Loan Servicer, Borrower will be
given writicn notice of thechanjie in accordance with memph 14 above and ugglicu le law. The notice will state the name and
address of the new Loan Servics: and the address o which misde, The notice will also contain any other

information required by applicalilc aw. . )
20. Hazardous Substances. Forower shall not cause or permit the presence, use, disposal, storage, or relcase of uny

Hazardous Substances on or in the Prorerty, Borrower shall not do, nor allow anyone clsc to do, anything affccling the Property

that is in violation of any Environmen!»!“Law. The preceding two sentences shall not apply to the presence, use, or storage on the
Praperty of small quantilics of Hazardous Substances that are generally recognized to be appropriate o normal residential uscs

and to maintcnance of the Property. ’ . . .
. Borrower shall prompuy give Leader writien notice of any investigation, claim, demand, lawsuit or other action by any
Law

governmental or regulatory agency or private party wvolving the Property and any Hazardous Substance or Environmen
of which Borrower has aciual knowledge. If Bon ower Icamns, or is nolificd by any governmental or regulatory authority, that any
removal or other remediation of any Hazardous Suonawce affecting the Property is necessary, Borrower shali promptly take all

necessary remedial actions in accordance with Environmenial Law,
As used in this paragraph 20, "Hazardous Substarces” arc thosc substances defined as toxic or hazardous subsiances by

Environmental Law and the following substances: gasal~z, kerosene, other flammable or loxic petroleum products, 1oxic
pesticides and herbicides, volatile solvents, materials contairing s<hestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law” means federal laws an's lav's of the jurisdiction where the Property is located that relaie

to health, safety or environmentad protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covinpnt and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrowe: riior to acceleration following Borrower’s breach of
any covepant or agreement in this Security Instrument (but not privs to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default, /») the action required to cure the default; (c)
a date, not less than 30 days from the date the notice Is given to Borrower, by ~vhich the default must be cured; and (d)
that failure to cure the default on or before the date specified in the notice mey recv't in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Fruperty. The notice shall further inform
Borrower of the right 1o reinstate after acceleration and the right to assert in the fcreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure. If the Zefralt is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment ia fuli of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument b judicial proceeding, Lender
shall be entitled to colfect all expenses incurred in pursuing the remedies provided in this paragrezX 21, including, but not
fimited to, reasonable attorneys’ fees and costs of tiile evidence.

22. Release. Upon payment of all sums sccused by this Sccurity Instrument, Lender shall relcascin’s Seeurity Instrument.

. Borrower shall pay any preparation and recordation costs permitted under state law.
23. Waiver of Homestead. Borrower waives all right of homestead cxemption in the Property.
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24. Riders to this Security Instrument. I onc or more riders are exccuted by Borrower and recorded together with this
. Security Instrument, the covenanis and agreements of cach such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Sccurity Instrument as if the rider(s) were a part of this Sccurity Instrument.

[Check applicabie box{cs}]
Adjustablc Rrwc Rider(s) [X]] Condominium Rider [ 1-4 Family Rider
{1 Graduated Payiner Rider {Z_] Planned Unit Development Rider [_] Biweekly Payment Rider
["_] Balloon Rider [_] Rate Improvement Rider ] Second Home Rider
L} V.A. Rider X Other(s) [specify] ARM RIDER I1

BY SIGNING BELOW, Borrower aceezie and agrees to the torms and covenants contained in this Security Instrument and in

any rider(s) exccuted by Borrower and recorGed with it
Witnesscs:
7’7'10 &, Gc&cwgﬁ/ (Scal)
MARY E. ﬁAcoas -Borrower
A (Scal)
-Borrower
{Scal) /) (Scal)
-Borrower -Borrower

STATE OF ILLINOIS, O o ‘ Coraily ss:

\S~/Q.¢, W\,EQU"S S "‘*—*‘t’ﬂ , a Notary Public in and for si.county and siate do hercby certify that

<z -
’1’\».,0»7 <= d.c\ao('zﬂ ;G U I @A D D GArFaer
\ , personally known to me to be the same person(s) whose name(s)
subscribed to the forcgoing instrument, appeared before me this day in person, and acknowledged Lt She
-rdpurpos’g therein sct forth,

lv

signed and delivered the said instrument as ﬁ frec and voluntary nct. for the uses
Given under my hand and official scal, this / K} day of ,_4 s - '?f ;
- My Commission Expircs: C; QW Ml/%'éﬂ,é/ g
2 E/q Y Notary Public
- This Instrument was preparcd by: Prepared by: L. SWIATEK
@ -8R(IL) (9212) CFC (3/93) Page 8of 8 Form 3014 9/90
: tlotary Fusic, ...:". of b ;

My Cormmizsion Expires ~),.. .
. . S S ke —~y
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WHE’: RGCORDED MAIL TO:
DOCUMENT COKTROL DEPARTMENT
P/o. BOX 7024
PASADENA, C/.LIFORNIA 91106-8874
Propared by: L. BWIATEK

LOAN #: B45340~

ESCROW/CLOSING #: 51 ‘6::81 SPACE ABOVE FOR RECORDERS USE

AIDJUSTABLE RATE RIDER

(1 Year Treasury Indz: - Rate Caps - Fixed Rate Conversion Option)

THIS ADJUSTABLE RATE RIDER 5 raadc this 18th day of August
19 93 , and is incorporated into and shall b Zeemed to amend and supplement the Morigage, Deed of Trust or

Sccurity Deed (the "Sccurity Instrument”) of L srine dale given by the undersigned (the "Borrower”) o secure
Borrower's Adjustable Ratc Note (the "Note"} to

AMERICA'S WHOLESALE LENDER, A NEW YORK LORPORATION
(thc "Lender™) of the same datc and covering the propert described in the Security Instrument and located at:
9317 WEST 142ND STREET ORLANO PARK, IL 6U452-

{Propenty Add-sa]

THE NOTE CONTAINS PROVISIONS ALLCWMG FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYZNT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S ADJUSTABLE INTE(EST RATE CAN CHANGE AT
ANY ONE TIME AND THE MAXIMUM RATE THE BORPSOWER MUST PAY. THE
NOTE ALSO CONTAINS THE OPTION TO CONVERT THHE ADJUSTABLE RATE TO

A FIXED RATE.

CONV
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ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Sccurity

Instrument, Borrower and Lender further covenant and agree as follows:
A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Nole provides for an initinl interest rate of  4.500 %. The Note provides for changes in

the adjustable inlerest rate and the monthly payments, as follows:
4, ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Char;c Dates
The adjuswtac interest rate 1 will pay may change on the first day of September .19 94  andon
that day every_:2sh month thereafter. Each date on which my adjustable interest rate could change is called a

"Change Datc".

(B) The Index
Beginning with th¢ st Change Date, my adjustable intcrest ratc will be based on an Index. The "Index” is the

weekly average yield on Upiicd States Treasury securitics adjusted (o a constant maturity of 1 year, as made available
by the Federal Rescrve Board. The most recent Index figure available as of the date 45 days before each Change

Dare is called the "Current Index".
If the Index is no longer availssie, the Noie Holder will choose a new index which is based upon comparable

information. The Note Holder will giv¢ 10e notice of this choice.

(C) Calculation of Changes
Before cach Change Date, the Note Holder will calculate my new interest rate by adding

TWO & SEVEN-EIGHTHS percentage  points 2.875 %) o the
Current Index, The Note Holder will then rouns the result of this addition to the ncarest onc-cighth of onc percentage
point (0.125%). Subject 1o the limits stated in Sictior'4(D) below, this rounded amount will be my new interest rate
untif the next Change Date.

The Note Holder will then determine the amount of ‘tic. monthly payment that would be sufficient (o repay the
unpaid principal that 1 am cxpected 10 owe at the Change Date in full on the maturity date at my new intcrest rate in
substantially cqual payments. The result of this calculation will he the new amount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate I am required 1o pay at the first Change Dz will not be greater than  6.500 %
or less than 2.875 %. Therealtcr, my adjustable mizeess rate will never be increased or decreascd on
any single Change Date by more than two percenlage points (2.0%) from.the raie of interest T have been paying for
the preceding 12 months. My interest rate will never be greater than-10. 500 %, which is called the

"Maximum Rate".

(E) Effective Date of Changes
My new interest rate will become effective on each Change Date. I will payp the amount of my new monthly

payment beginning on the first monthly payment date after the Change Daic vatii/dic amount of my monthly
payment changes again,

{F) Notice of Changes
The Note Holder will deliver or mail to me a notice of any changes in my adjustable ix.ercstrate and the amount

of my monthly payment before the effective date of any change. The notice will include inforinatic n required by law

NV
ARM PLAN 18 (11
Multistate Adjustable Rate Rider P
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to be given mc and also the title and telephone number of a person who will answer any question I may have

regarding the notice,
B. FIXED INTEREST RATE OPTION
The Note provides for the Borrower's option to convert from an adjustable interest rate with interest raic limits to

a fixed interest rate, as follows:
5. FIXED INTEREST RATE CONVYERSION OPTION

(A) Optio to Convert to Fixed Rate
I have a'Cenversion Option that I can cxercise unless I am in default or this Section 5(A) will not permit me 1o

do so. The "Corversion Option" is my option to convert the interest rate I am required to pay by this Note from an
adjustable rate with irlerest rate limits to the fixed rate calculated under Section 5(B) below.

The conversion can dnly take place on a date(s) specified by the Note Holder during the period beginning on the
first Change Datc anacriing on the fifth Change Date. Ench date on which my adjustable interest rate can convert to
the new fixed rate is called b2 "Conversion Daie.”

If 1 want to cxcrcise the Zoaversion Option, I must first meet certain conditions. Those conditions arc that: (i) I
must give the Note Holder notizzhat I want to do so; (ii) on the Conversion Date, I must not be in default under the

Note or the Security Instrument; 59 by a dawe specificd by the Note Holder, 1 must pay the Notc Holder a
conversion fee of U.S. $ NONE ; and (iv) I must sign and give the Notc Holder any

documents the Note Holder requires w cifest the conversion,

(B) Calculation of Fixed Rate
My ncw, fixed interest rate will be equal *s-the Federal National Mortgage Association’s required net yicld as of

a datc and time of day specificd by the Note Holder for (i) if the original term of this Note is greater than 15 years,
30-year fixed ratc mortgages covered by applicable 50-day mandatory delivery commitments, plus five-cighths of
onc pereentage point (0.625%), rounded to the nca cst one-cighth of onc percentage point (0.125%), or (ii) if the
original tcrm of this Note is 15 ycars or less, 15-ycar fix&l raic mortgagces covered by applicable 60-day mandatory
delivery commitments, plus five-cighths of onc percenti ge point (0.625%), rounded to the nearcst onc-cighth of one
percentage point (0.125%). If this required nct yield cannot b determined because the applicable commitments are
not available, the Notc Holder will deiermine my interesi e by using comparable information. My new rate
calculaied under this Scction S(B) will not be greater than the Meiinium Rate stated in Section 4(D) above.

(C) New Payment Amount and Effective Date

If I choosc 10 excrcise the Conversion Option, the Note Hollter will determine the amount of the monthly
payment that would be sufficicnt to repay the unpaid principal I am capectes.to owe on the Conversion Date in full
on the maturity datc at my new fixed interest ratc in substantially equal paymeits. The result of this calculation will
be the new amount of my monthly payment. Beginning with my first monui!ly nayment after the Conversion Date, [
will pay the new amount as my monthly payment until the maturity date.

C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST 1M BZ/RROWER

1. Unlil Borrower cxerciscs the Conversion Option under the conditions stated i Scetion B of this Adjustable
Rate Rider, Uniform Covenant 17 of the Security Instrument is amended to read as follows

Transfer of the Property or a Beneficial Interest in Borrower. If all or any po:t of the Property or any

interest in it is sold or transferred (or if a benceficial interest in Borrower is sold or transferre¢ anc Borrower is not a

CONV
ARM PLAN & T
Multistale Adjuatable Rate Ridar
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natural person) without Lender's prior writicn conscnt, Lender may, at its option, require immediate payment in fulf
of all sums sccured by this Securily Instrument. However, this option shall not be exercised by Lender if exercise is
prohibitcd by federal law us of the date of this Sccurity Instrument. Lender also shall not exercise this option if: (a)
Borrower cauees 1o be submitted to Lender information required by Lender 10 evaluate the intended transferee as if o
new loan were being made to the transferee; and (b) Lender reasonably determines that Lender’s security will not be
impaired by the loan assumption and that the risk of a breach of any covenant or agrcement in this Sccurity

Insgument is acceptable to Lender.

To thc cveent permiticd by applicable law, Lender may charge a reasonabic fee as a condition to Lender's
consent o ‘o I>an assumption. Lender also may require the transferec to sign an assumption agreement that is
acceptable 1o Lerder and that obligates the translerce to keep all the promiscs and agreements made in the Note and
in this Sccurity Izsirument. Borrower will continue 1o be obligated under the Note and this Sccurity Instrument
unicss Lender relcas.s Borrower in writing.

If Lender cxerc'ses the option 1o require immediate payment in full, Lender shall give Borrower notice of
acceleration. The notice «iall provide a period of not less thun 30 days from the date the notice is delivered or mailed
within which Borrower muast pay all sums secured by this Sccurity Insirument, If Borrower fzils to pay these sums
prior to the cxpiration of tiis .eriod, Lender may invoke any remedies permitted by this Security Instrument without

further notice or demand aon do rower.

2. If Borrower cxcrcises ¢ Conversion Option under the conditions stated in Section B of this Adjustable Rale
Rider, the amendment to Uniform Zuvenant 17 of the Sceurity Instrument contained in Section C 1 above shall then
cease to be in cffect, and the provisicns Of Uniform Covenant 17 of the Sccurity Instrument shall instead be in effect,

as follows:
Transfer of the Property or a Ber.eficial Interest in Borrower. If all or any part of the Property or any

intcrest in it is sold or transferred (o if a beneficial interest in Borrower is sold or transferred and Borrower is not a
natural person) without Lender's prior wrniuca consent, Lender may, at its option, requirc immediate payment in full
of all sums securcd by this Sccurity Instrumerl Tiowever, this option shail not be excrcised by Lender if exercise is

prohibited by federul taw as of the date of this Seer.ivy Instrument,
If Lender excrcises this option, Lender shall 4.v¢ Borrower notice of acccleration. The notice shall provide a

period of not less than 30 days from the date the notice ‘o delivered or mailed within which Borrower must pay all
sums sccurcd by this Sccurity Instrument, If Borrower (iails to pay thesc sums prior o the cxpiration of this period,
Lender may invoke any remcdics permiticd by this Secpsity Instrument without {urther notice or demand on

Borrower.
By dSZGNTNG BELOW, Borrower accepts and agrees to ths 2rms and covenants contained in this Adjustable
Rate Rider.

Q—’ & P
/[ Meng ./é Lﬁ/ﬁ’cz‘r{/ﬁ/ (Scal) - (Scal)
MARY E. JAC0BS 72 - Borrower - Borrower

(Scal) (Seal)
- Borrower - Borrower
CONV
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WHEN RECORDED MAIL. TO:
DOCUME’(T “ONTR%L OE PARTMENT

PASADENA, t‘n-iFORNIA £1100-.8974
LOAN #: 84534172,
ESCROW/CLOSING i ¢ oo 261481

Pieparod by: L. BWIATEK

ADFISTABLE RATE RIDER NO. 2
ARM PLAN I, TII, X, & XA

THIS ADJUSTABLE RATE RIDER NG, 2 is made this 18th doy of August
1993 , and is incorporated into and :hall be deemed o amend and supplement the Mortgage, Deed of Trust cr

Sccurity Deed (the "Sccurity Instrument”) bar'ng the same date as this Rider and given by the undersigned (the
"Borrower") 10 secure Borrower’s Adjustable Kaic Mo?e (the "Note™) to

AMERICA'S WHOLESALE LENDER, A NEW-YURK CORPORATION

(the "Lender™) of the same date and covering the property ~ascribed in the Security Instrument and located at:

9317 WEST 142ND STREET ORLAND PARK IL 60462~
{Propeis; FPudcess)

The Note has been modificd by means of a Rider 1o the Naw o provide the following:

1. Borrower’s new, fixed interest ratc will be equal to the'Feucral National Mortgage Association's required
net yicld as of a date and time of day specificd by the Note Holder for (i) if the original term of this Note is greater
than 15 years, 30-ycar fixed ratc conventional mortgages coveres oy applicable 60-day mandatory delivery
commitments, plus ZERO & SEVEN-EIGHTHS percentage poims ( 0.875 %)
rounded 1o the nearest one-cighth of onc percentage point (0.125%), or (i) .if e original tcrm of this Note is 15
ycars or less, 15-ycar fixed ralc conventional mortgages covered by applicsble 60-day mandatory delivery

CONV

ARM PLAN I, fil, X, & XA Y
MORTGAGE CONVERSION RIDER .
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commitments, plus NONE percentage poing(s) ( 0.00 %)
rounded to the ncarest onc-cighth of one perceniage point (0.125%). If this required net yield cannot be determined
because the applicable commitments are not available, the Note Holder will determine Borrower's interest rate by
using comparable information.

. In order to excrcisc the Conversion Option, the Notc Holder must reccive notice between the first and fifth
days of any month, and ai Icast 45 days before the intended conversion date, and the Note Holder must reccive an
cxecuted "Modification Agreement” by the 15th day of that month. If written notice to convert is reccived after the
fifth day of any month, said notice will be treated as having been received on the first business day of the succeeding
month. If the cccuted "Modification Agreement” is not received by the 15th day of the month in which wriuen
notice wus given, writien notice must resubmiticd in the manncr sct forth above and a new "Modification
Agreement” mussbe executed and received by the Note Holder by the 15th day of that month. Notice of conversion
must be given in e manner described in Scclion 9 of this Note and wiil be considered to have been given on the
day the Notc Hold~: rizcives it In order 1o be entitled to exercise the Conversion Option, Borrower must not have
been more than 30 Cay. late in making any monthly Lgaymcm which was duc during the 12 month period before
Borrower gave the aboyo rotice of intent to excrcise the Conversion Option, and Borrower must not have violated
any other provisions of the Geeurity Instrument during that 12 month period. Exercise of the Conversion Option is
not permitted where, upon coaversion, the fixed interest rale would exceed the maximum interest rate stated in the
Note. In no cvent shall the rawe gpZer this section exceed the maximum rate in Section 4(D) of the Note,

3. Borrower will be indefaultif Borrower violates any provision of the Sceurity Instrument or fails w pay the
full amount of cach monthly pay/ncit on the date it is due. If Borrower in default, the Note Holder may scend
Borrower a writlen notice stating tiat 21 Borrower does not correct the violation or pay the overduc amount by a
certain date, the Notc Holder may require Zarrower to pay immediately the full amount of grincipal which has not
been paid and all the interest that BorrowCr ov.es on that amount. That datec must be at lcast 30 days after the date on
which the notice is delivered or mailed to Eorraaver,

4, The Noic Holder may in its discreticn rausc the provisions of the Rider to the Note, which arc described in
Paragraphs 2 through 3 above, o ccasce o haveany farce or effect, by giving notice to the Borrower in the munner

provided in the Note.
BY SIGNING BELOW, Borrower accepts anu igrees to the terms and covenants contained in this Adjustable

Rate Rider No. 2.

Q
[V gnnt /% : Q:Ao%ﬂ/ (Scal) _L_ (Scal)
MARY “E. -}’JCOBS g - Borrower - Borrower
(Seal) - (Scal)
- Borrower - Borrower

[Space Below This Line Reserved for Acknowledgment| == ——
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=N ZECORDED MAIL TO:
DOCUHENT FONTROL DEPARTMENT
2.0, 00X 7024
PASADENA, CAL/FORNIA 01100-8974

LOAN #; 8453402 ~ .~

ESCROW/CLOSING #;: $13,1481

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made his 18 day ofAugust . 1993 ., and
is incorporated into and shail be deemed > 2mend and supplement the Morigage, Deed of Trust or Sccurity Deed
(the "Sccurity Instrument”) of the same date givrn by the undersigned (the "Borrower”) to secure Borrower’s Note to

AMERICA’S WHOLESALE LENDER, A NE!W YORK CORPORATION
(the "Lender")

Prepured by: L. SWIATEK

of the same date and covering the Property described in the Sccurity Instrument and located at
9317 WEST 142ND STREET ORLAND PARK, Il 6C462-
{Property Aldizss)
The Property includes a unit in, together with an undivided jnterest in the common clements of, a condominium
project known as: HERITAGE ESTATES

[Name of Condominium Proj.ctf
(the "Candominium Project”). If the owners association or other entity” which.acts for the Condominium Project (the
"Owners Association") holds title to property for the bencfit or use of its m:mburs or sharcholders, the Property also
includes Borrower’s interest in the Owners Association and the uscs, procecus-ans benefits of Borrower’s interest.

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannic Mae/Freddie Mec UY/(FORM INSTRUMENT

Page 10t 3 Form 3140 9/90
D -8 (9108).04 CFC (06/93) VMP MORTGAGE FORMS - {800)521.7201 g
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CONDOMINIUM COVENANTS. In addition to the covenants and agreementss made in the Sccurity
Instrument, Borrower and Lender further covenant and agree ag {ollaws:

A. Condominium Obligations. Borrower shall perform all of Borrower's obligations under the Condominium
Projcct’s Constitucnt Documents. The "Constituent Documents” are the: (i) Declaration or any other document which
creates the Condominium Project; (ii) by-laws; (iii) code of regulations; and (iv) other cquivalent documents. Borrower
shall promptly pay, when due, all dues and asscssments imposed pursuant to the Constituent Documents,

B. Hazard Insurance. So long as thc Owners Association maintaing, with a gencrally accepied insurance
carricr, a "masto" or "blanket" poticy on the Condominium Project which is satistactory to Lender and which provides
insurance covcrase in the amounts, for the periods, and against the hazards Lender requires, including fire and hazards
included within th¢term "extended coverage,” then:

(i) Lend:r waives the provision in Uniform Covcenant 2 for the monthly payment to Lender of the yearly
premium installmenis 701 hazard insurance on the Property; and

(i) Boiruwe"z obligation under Uniform Covenant S 10 maintain hazard insurance coverage on the

Property is deemed satisiied to the exient that the required coverage is provided by the Owners Association policy.

Borrower shall give Leiide: prompt notice of any lapse in required hazard insurance coverage.

In the cvent of a distribuden. ol hazurd insurance procecds in licu of restoration or repair following a loss to the
Property, whether (o the unit or to comamon clements, any pracecds payable to Borrower are hereby assigned and shall
be paid to Lender for application to'thr sians secured by the Sccurity Instrument, with any excess paid 1o Borrower.

C. Public Liability Insurance. < Borrawer shall take such actions as may bc recasonable to insurc that the
Owners Association maintains a public lieoility insurance policy acceptable in form, amount, and extent of coverage 10
Lender.

D. Condemnation. The proceeds of an, award or claim for damages, dircct or conscquential, payable to
Borrower in conncction with any condemnation‘or. o%icr tsking of all or any part of the Property, whether of the unit
or of the common clements, or for any conveyance 111 iieu of condemnation, arc hereby assigned and shall be paid to
Lender. Such proceeds shall be applied by Lender to #ic tums secured by the Security Instrument as provided in
Uniform Covenant 10.

E. Lender’s Prior Consent. Borrower shall not, cxcipt after notice to Lender and with Lender's prior writicn
consent, cither partition or subdivide the Property or consent 1;

(i) the abandonment or termination of the Condoniiaium Project, except for abandonment or termination
required by law in the casc of substantial destruction by fire o Zther casualty or in the case of a taking by
condemnation or cminent domain;

(ii) any amendment to any provision of thc Constitueni” Docur=2nis if the provision is for the express
benefit of Lender;

(ii)) termination of professional management and assumption Of_sclf-management of the Owners
Association; or

(iv) any action which would have the cffect of rendering the puolic liability insurance coveruge
maintained by the Owners Association unaccepiabie to Lender,

7-orm 3140 9/00
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F. Remedies. If Borrower does not pay condominium dues and assessments when due, then Lender may pay

them, Any amounts disbursed by Lender under this parograph F shall become additional debt of Borrower secured by
the Sccurity Instrument. Unless Borrower and Lender agrec 1o other terms of payment, these amounts shall bear
interest from the daic of disbursement ot the Note rate and shall be payable, with intercst, upon notice from Leader to

Borrower requesting payment.
BY SIGNING BELOW, Borrower accepts and agrees to the werms and provisions contained in this Condominium

Rider.

%Tpm . Cocortn (Scal)

MARY E. JACOBS J - Borrower

(Scal)

- Borrower

(Seal)

- Borrower

(Scal)

- Borrower

{Space Below This Linc Rererved for Acknowles umens)
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