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MORTGAGE

THIS MORTGAGE("Secunty Instrument”) is given vn AUGUST 20TH . 1993
The morigagor is STRVE A, WILCHER AND FIONA P. WILCHER, HUSBAND AND WIFE.

("Borrower”), This Security Instrument is givest to

LAKE-COOK MORTGAGE CUMPANY s .

which is organized and existing under the fow:s of ILLINOIS , und whose address s
550 FRONTAGE ROAD, SUITE 272 . NORTHFIELD, IL 60093

("Lender”). Borrower owes Lender the principst sum of
TWO HUNCRED SEVENTY FIVE THOUSAND AMD NO/100
Dotlars {US. % 275,Q000.90 ). This debd s evidenced by Borrower's note dated the same diste as this Security
Instrument ("Note”), which provides for monthly payments,) with the Tull debt, i not paid carlier, duc and payable on
SEPTEMBER 1u7, 2023 . This Sccunty Instraazcnt secures to Leader: (a) the repayment of the dedt evidenced
by the Note, with interest, and all renewals, exiensions and modifications of the Note: (h) the payment of all other sums, with
wnterest, advanced under paragraph 7 to protect the sccurity of thisascurity Instrument; and (c) the performance of Bormrower's
covenants and agreements under this Security Instrument and the Notc. For this purpose, Borrower does hereby mongage.
grant and convey w Lender the following described property located in f;'m
00K County, [inois:

THE EAST 75 FEET OF THE WEST 100 FEET OF THE EAST 300 FFZT (EXCEPT
THE NORTH 10 FERT THEREGF HERETOFORE DEDIATED FOR A PUBLIC-ALLEY) OF
THE SOUTH 1/2 OF BLOCK 21 IN GAGE'C ADDITION TO THE VILLAGE(COF
WILMETTE, SECTION 27, TOWNSHIP 42 NORTH, RANGE 13, EAST OF THE.THIRD
PRINCIPAL MERIDIAN, ACCORDING TO THE MAP THEREQF RECORDED OCTCBEFR 23,
1986 IN BOOK 24 QF PLATS, PAGE 26 AS DOCUMENT 766251, IN CRQK COQUN~Y;
LLLINOIS.

PERMANENT INDEX NUMBER: (05-27-312-~018-0009
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which has the address of 1018 ELMWQQD AVENUE , WILMETTE
|Street} {Crtv}

Minvis 60091 ("Property Address”);
{Zip Code)

HE

d
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lor the periods that Lender requires. The nsurance carrier providing the msurance shall be chosen hy Borrower subject w0
Lender’s approval which shall not be unreasonably withheld. Il Borrower fails 1 maintain coverage described above,
Lender may, at Lender's aption, obtain coverage w protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and rencwals shall be acceptable o Lender and shall include a standard mortgage cliuse, Lender
shall have the right 1o hold the policies and renewals. If Lender requures, Borrower shall promptly give o Lender all receipts
of paid preminms and renewal notices. In the event of loss, Borrower shall give prompt notice 10 the msurance carriee and
Lemder. Lender may make proof of toss if not made prompily by Borrower.

Unless Lender and Borrower otherwise agree in wnting, msurance proceeds shall be applied o restoration or repais of
the Property damaged, i the restoration o repair is comomically feasible and Lender's seeurity is not Jessened, 11 the
restoration or repair is not cconamically feasible or Lender's security would be lessened, the msurance proceeds shall be
apphied o the sums secured by this Sceurny lustrument, whether or not then due, with any excess pad 10 Borrower, 1
Borrower abanduons the Property, or does not answer within 30 duys a notice from Lender thit the insurance carrier has
offered to settle a claim, then Lender may colleet the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or 1o pay sums secured by this Secunty [nstrument, whether or not then due. The 30-day period will begin
when the notice is given,

Unless Lenderand Borrower otherwise agree in writing, any applicaton of proceeds W principal shall not extend or
posipone the due ar-af the monthly payments selerred 10 in paragraphs 1 and 2 or change the amount of the payments, If
under paragraph 21 the Property is acquired by Lender, Bosrower's right to any insurance policies and proceeds resulting
{rom damage to the Propedts-orior to the acquisition shall pass to Lender w the extent of the sums sceured by this Sccurity
Instrument inunediately prioriothe acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall eceiny, establish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Security Insaoment and shall contimue to vecapy the Property as Borrower's principal residence
for at least one year after the date oiaccapancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasenably withlield, or unless extenuanng Circumstances exist wiich are beyond Borrower's contsol, Borrower shadl not
destroy, damage or impair the Property, allow the Property (6 deteriorate, or commit waste on the Propenty. Borrower shall
be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender's good faith judgment
could result i forfeiture of the Property or otrw seematerially impair the licn created by this Security Instrument or
Lender seeurity interest, Borrower may cure such a dovsait and reinstate, as provided in paragraph 18, by causing the action
or proceeding to be dismissed with o ruling that, i Lender’s good faith determination, precludes forfeiture of the
Borrawer's interest in the Property or other material impacrnent of the lien created by this Sceurity Instrument or Lender’s
security interest, Borrower shall also be in default if Borrowe!, during the loan application process, gave materially false or
maccurate information or statements o Lender (or failed to provids Lender with any materia) information) in connection
with the loan evidenced by the Note, including, but not limited 0, réprosentations corcerning Borrower’s occupancy of the
Property as a principal residence. If this Security Instrument is on a leaschald, Borrower shall comply with all the provisions
of the tease, I Borrower acquires fee tide to the Property, the leaschold and the fee titie shall uot merge untess Lender
agrees (o the merger i wriling.

7. Protection of Lender's Rights in the Property. Il Borrower failsto_gierform the covenants and agreements
contaned in this Security Instument, or there is a iegal proceeding that may” sigoificantly affect Lender’s rights in the
Property (such as o proceeding in bankruptey, probate, for condemnation or forléiure or tw enlorce laws or regulations),
then Lender may do and pay for whatever is necessary w prosect the value of the Fropenty and Lender's rights in the
Property, Lender's actions may iclude paying any suins secured by a lien which has priogity ‘over this Security Insuument,
appearing in court, paying reasonable attoricys’ fees and entermg on the Property o make repais, Although Lender may
ke action under this paragraph 7, Lenader does not hiave 1o do su.

Any amounts disbursed by Lender under this paragraph 7 shall become addivonal debt ol Barriwer secured by this
Sceurty Tustriment, Untess Borrower and Lender agree 1 other terms of payment, these amounts shit-bear interest from
the date of disbursement t the Note rate and shiall be payabie, with anterest, wpon notice from Lender w0 Bommower
reduesting payment,

8. Mortgage Insurance.  [f Lender required mortgage insurance as a condition of making the loan secured by this
Sceurity Instrument, Borrower shall pay the premiums required o maintun e mortgage insurance in effect If, for any
reason, the moertgage insurance coverage required by Lender tapses or ceases o be in effect, Borrower shall pay the
prenuums required o obuiin coverage substantially equivalent w the mortgage insurance previously in effect, at a cost
substantiadly equivalent w the cost o Borrower of the mortgage msurance previously meffect, from an altemate morgage
msurer gpproved by Lender. [T substantially cquivalent mortgage wisurance coverage is not available, Borrower shall pay o
Lender cach month a sum cqual to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased to be in etfect. Lender will aceept, use and retain these payments as a loss reserve in
licu of mortgage insurance, Loss reserve payments may no longer be required, at the option of Leader, if mortgage
insurance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender
again becomes available and is obtained. Borrower shall pay the premiums reguired (0 maintain morgage insurance in
eftect, or to provide a Joss reserve, until the requirement for mortgage inserance ends Gy accordance with any written
agrecoent between Burrower and Lender or applicable law.

9, Inspection.  Lender ov its agent may make reasonable eitnes upon and spections ot the Property. Lender shall
wive Barrower notice at the time of or prior to an inspection specitying reasonable cause for the inspection.

10. Condemnation,  The proceeds of any award or claim for damages, direct or consequential, in connection with
ITEM 187612 (9202) Form 314 %90 (page 3 of 6 pages)
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.lpplnahlc faw may specily for remstatement) before sale of the Propcrly pursuant o any power ul sale contained in this
Seeurity [nstrument; or (b) eatry of a judgment enforcing this Secunty Instrument, Those conditions arc that Borrower: (a)
pays Leader all sums which then would be due under this Security Instrument and the Note as if no scceleration had
oceurred; (b) cures any defanlt of any other covenants or agreements; (©) pays all expenses incurred in enforcing this
Secunty Instrument, including, by not limited w, reasonable attorueys’ fees; and (d) takes such acton as Lender may
reasonably require 1o assure that the lien ol this Sceurity Instsument, Lender's nghts in the Propeny and Borrower's
obligation to pay the sums secured by this Seeurity Instrument shalt continue unchanged. Upon remstatement by Borrower,
this Sacurity Instrument and the obligations sccured hereby shall remain fully etfective as if no acceleration had oceurred,
However, tus night to remstate shall not apply in the case of aceeleration under paragraph 17

. 19, Sale of Note; Change of Loan Servicer.  The Note or a partial interest in the Nole (together with this Sceurity
tnstruient) may be sold one or more times without prior notice W Borrower, A sale may result in a change in the entity
(known as the "Loan Servicer") that collects monthly payments due under the Note and this Sceurily Instrument. There also
may he one or more changes of the Loan Servicer unrelated to a sale of the Note. i there s a change of the Loan Servicer,

b

Borrower will be given written notice of the change i secordance with paragraph 14 above and applicable law. The notice .
will state the nipe and address of the new Loan Servicer and the address o which payments should be made. The notice

will also contaizany other information required by applicable law.

20. Huzardous Gabstances.  Borrower shall not cause or permit the presence, use, disposal, storage, or release of any

Hazardous Substances nn or an the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the
Property that 18 in violzaor of any Eavironmental Law. The preceding two sentences shall not apply to the presence, use, or
sterage on the Property o snall quantiues of Hazardous Substances that are generaliy recognized to be approprisic
normal residential uses and wZaasenance of the Property.

Borrower shall prompily give/Lender written notce of any invesugation, clum, demand, lawsuit or other action by uny
governmental or regulatory agescy or nrivate party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual keovdedge. I Borrower lcams, or is notficd by any governmental or regulatory
authority, that any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Bormower
shall promptly ke all necessary remedial acaons in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous-Substances” are those substances defined as toxic or hazardous substinces by
Environmental Law and the following substances, gasoline, kerosene, other Qammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials Containing asbestos or formaldehyde, and radiosctive materials, As
used n thas paragraph 20, "Environmental Law™ meins federal laws and laws of the jurisdiction where the Property is
located that relate o health, safety or environmental proteciion.

NON-UNIFORM COVENANTS, Borrower and Lender-vcdier covenant and agree as follows:

21, Acceleration; Remedices. Lender shall give notice o sorrower prior to accelerution following Borrower’s
breach of any covenant or agreement in this Security Instrunizo’ {but not prior to acceleration under paragraph 17
unless applicable law provides otherwise). The notice shall specify: (25 the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is piven to Borrower, by which the default must be
cured; and (d) that failure to cure the default on or before the dute specificd, in the notice may result in acceleration
of the sums secured by this Security Instrument, foreclosure by judicia! proseeding and sale of the Property. The
notice shall further inform Borrower of the right to reinstate after accriwdation and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense af Borrower to acceleration and
foreclosure. If the default is not cured on or before the date specil‘ ied in the notices Lorder at its option may require
immediate payment in full of all sums secured by this Security Instrument withoai further demand and may
foreclose this Security Instrument by judicial proceeding, Lender shall be entitled to cullect all expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonal le attorneys’ fees and
costs of title evidence,

22. Release.  Upon payment of all sums sccured by tus Sccunty Instrument, Lender shal) release this Security
Instrumient without charge o Borrower. Borrower shall pay any recordation cosls,

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
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