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MORTGAGE

THIS MOITGAGE (“"Securtvy Jastrument”™) is given on AUCUST 1711, 199] s
AMERICAMNM NATIONAL BANK AND TRUST COMPANY OF CHICAGO AS TRUSTEE
KNOWN AS TRUST NUMBER

The mortpagor is
UNDER TRUST ACKELMENT DATED SEPTEMBER 303, 1975 AND
("Borrower™). This Security Instrumet=s given o 91451
TEMALE-INLAND MORTCGACE CORPORNTTON 3
which is organized and existing under the laws ol THE STATE OF NEVADA ,
301 CONGRESS AVITWUE, ©.0. POX 40, AUSTIN, '1EXAS 78767
("lLender™).

and whose address iy

Borrower owes Lender the priacipal sum ol ONL PPONDRED SIXTY ‘THIOUSAND AND NO/100--——~
Dollass

(LS. §160,000.00 ). This ebt is evidenced by Borrower’s note dated the same date as 1his
Security fnstrument ("Note”), which provides for monthly paymcnts, with the full debt, if not paid carlier, due and payable on
SEPITMRER 15T, 2000 This Security tastrument secures to Leader: (a) the repaymem of the
debt evidenced hy the Note, with interest, and all renewals, extensions and modifientions of the Note; (b) the paymeny of all

other sums, with interest, advanced under parugraph 7 to protect tiic security of this Security instrument; and (¢) the
performance of Jorrower's covennnts and agreements under this Secusiivastrument and the Note. For this purpose, Bosrower

does hereby martgage, prant and convey to Leader the following described properiy loeated in
. Cook County, Hlinois:

LOT 64 TN SUBDIVISTON OF BIOCK 8 IN SUBRDIVISION OF THAT PAR(C LYINGC NORTH
FAST OF 'I'E CENIER OF LINCOIN AVENUE OF 'THE NORIH WEST 1/4 OF SECI'ION 29,
TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE ‘THIRD PRTNCTPAL MERYIZIZN, IN COOK

COUNTY, ILLINOIS.
PERMANENT TNDEX NUMRBFR:

b

14-29-123-012

TGHE83:

. 1227 WEST QAKDALLE AVENUE , CHICACO,
which has the address ol
- [Street} [City{
Htinois 60657 ("Property Address”);

| Zip Code]
TOGITHER WETH all the improvements anow or herealier erected on the property, and ali easements, appurtenances, and
lixtures now or hereafter a part of the property. Al replacements and additions shall also be covered by this Security

Instrument. All of the foregoing is referred (o in this Security Instrument as the "Property.”
BORROWER COVENANTS that Borrower is fawfully seised of the estate hereby conveyed and has the right o mortgage,
prant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrnts
and will defend penenilly the title ta the Property against abl claims and demands, subject to any encumbrances of record.
LYUS SEOCURITY INSTRUMENT combines aniform covenants for national wse amdd aon-unilorm covenants with limited

varations by jurnisdivtion 1o constitate » umlonm security instument covering real property.

ILLINOIS - Single Family - Fannle MagdFredidic Moac UNTFORM INSTRUNMENT -~
/ ) Form M4 990
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6. Occupuncy, Prescrvation, Malind @F'F‘i'G'I'Ah i @@lm erullon; Lewscholds, Borrower
perty as i

shall occupy, establish, and use The Pro Borrower's principal reqidence within aixty taye after the exccution of this
Security Instrument and shall continuc to occupy the Property us Borrower's principal sesidence for at leasi one year after the
daic of occupancy, unless Leader otherwise agrees in writing, which consent shull not be unreasonably withheld, or unless
extenunting circumstances exist which are beyond Borrower's control.  Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security Instrument or Lender's security interest. Borrower
may cure such a default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a
ruling that, in Lender’'s good faith determination, precludes forfeiture of the Borrower’s interest in the Property or other
matcrial impairment of the lien created by this Sccurity Instrument or Lender’s security interest. Borrower shall also be in
default if Borrower, during the loan application process, gave materially false or inaccurate information or statements to Lender
(or failed to provide Lender with any material information) in connection with the loan evidenced by the Note, including, but
not limited to, representations concerning Borrower’s occupancy of the Property as a principal residence. [f this Security
instrument is on a leaschold, Borrower shall compiy with the provisions of the lease. If Borrower acquires fee title to the
Property, the leaschold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements contained in this
Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and
pay for whatever is nseessary to protect the value of the Property and Lender’s rights in the Property. Lender’s actions may
include paying any.sum, secured by a lien which has priority over this Sccurity Instrument, appearing in court, paying
reasonable attorneys’ fevs'and cntering on the Property to make repairs. Although Lender may take action under this
paragraph 7, Lender doeis not have to do so.

Any amounts dishurscd /oy Lender under this paragraph 7 shall becoine additional debt of Borrower sccured by this
Security Instrument. Unless-dravower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Naote rute and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment,

8. Mortgage Insurance. If Lend““required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiuras required to maintain the mortgage insurance in effect. If, for any recason, the
mortgage insurance coverage required by -Lerider lapses or ceasces to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the riuatgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance proviously in effect, from an alternate mortgage insurer approved by Lender. If
substantinlly cquivalent mortgage insurance coveiage is not available, Borrower shail pay to Lender each month a sum equal to
onc twellth of the yearly mortgage insurance premivin-using paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these o2 rients as a loss reserve in lieu of mortgage insurance. Loss reserve
payments may no longer be required, at the option of Leérder, if mortgage insurance coverage (in the amount and for the
period that Leader requires) provided by an insurer approver by, Lender again becomes available and is obtained. Borrower
shall pay the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement
for mortgage insurance ends in accordance with any written agrcem :nt between Borrower and Lender or applicable law.

9. Inspection.  Lender or its agent may make reasonable entries uron and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying renzonable cause for the inspection.

10. Condemnation. The procecds of any award or claim for damages, di‘ect or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyan<l'in lieu of condemnation, are hereby assigned and
shali be paid to Lender.

In the event of a total taking of the Property, the proceecds shall be applied o th¢ sums sccured by this Sccurity Instrument,
wheiher or not then due, with any excess paid to Borrower. In the event of a partial(aying of the Property in which the fair
market valuc of the Property immediately before the taking is equal to or greater than tiic amount of the sums secured by this
Security Instrument immediately before the taking, unless Borrower and Lender otherwis zgree in writing, the sums secured by
this Security Instrument shall be reduced by the amount of the proceeds multiplied by the follawing fraction: (a) the total
amount of the sums secured immediately before the taking, divided by (b) tne fair market valhe of the Property immediately
before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Praperty in which the fair
market value of the Property immediately before the taking is less than the amount of the sums secvie”. immediately before the
taking, unliess Borrower and Lender otherwise agree in writing or unless applicable law otherwise prroviciss, the proceeds shall
be applied to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the conden nor offers to make an
award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the 1.owize is given,
Lender is authorized to collect and apply the proceeds, at its option, cither to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postponc the duc date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification of
amortization of the sums secured by this Security instrument granted by lL.ender to any successor in interest of Borrower shall
not operate to release the liability of the original Borrower or Borrower’s successors in interest. Lender shall not be required
commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortiutim,_b
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's
successors in interest. Any lorbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Severai Liability; Co-signers. The covenants and agreements of this Security
Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of paragraph 17.
Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security Instrument but does
not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that Borrower's interest in
the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this
Scecutity Instrument, and (¢) sgrees that Leader and any other Borrower may agree to extend, modify, forbear or make any
necommoddntions with regard to the tarms of this Security Instrument or the Note without that Borrower's consent.

Form 3014 9/90
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1A Loun Charges, I the w N@ F‘F:It‘ |mt|uAt is suljicet @|91¥cu maximum loan charges, and
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that law is finally interpreted fierest or other {oan Charges Collected « be dollected in connection with the toan
exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to
the permitted limit; and (b) any sums already collected from Horrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. [f a refund reduces principal, the reduction will bec treated as a partial prepayment without any
prepayment charge under the Note.

14. Notices.  Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method. ‘The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to
Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Sccurity Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Sscurity (nstrument shall be governed by federal law and the taw of the jurisdiction in
which the Property is located. In the event that any provision or clause of this Security Instrument or the Note conflicts with
applicable taw, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect
without the conflicting provision. ‘To this end the provisions of this Security Instrument and the Note are declared to bhe
scverable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. ‘I'runsfer of th Property or a Beneficlal Interest in Borvower. [ all or any puart of the Property or any interest in it is sold
or transferred (or i7w bineficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
lender's prior written eGnisent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. Hgweer, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the
date of this Security Instrurient.

If Lender exercises this cprion, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date.the/notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrowey frits to pay thesc suins prior to the expiration of this period, Lender may invoke any remedics
permitted by this Security Instrumen’ vithout further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Zoirower meets certain conditions, Borrower shall have the right to have enforcement
of this Security Instrument discontinued a%'07.; time prior to the earlier of: (a) 5 days (or such other period as applicable law
may specify for reinstatement) before sale of the-Troperty pursuant to any power of sale contained in this Security Instrument;
or (P) entry of a judgement enforcing this Sccurity Instrument. Those conditions arc that Borrower: (a) pays Lender all sums
which then would be due under this Security Insiramznt and the Note as if no acceleration occurred; (b) cures any default of
any other covenants or agreements; (¢) pays all expearcaiincurred in enforcing this Sccurity Instrument, including, but not
limited to, reasonable attorneys’ fees; and (d) takes susk #Ction as Lender may reasonably require to assure that the lien of this
Security Instrument, lender’s rights in the Property and 3orrower’s obligation to pay the sums secured by this Security
Instrument shall continue unchanged. Upon reinstatement b, Barrower, this Security Instrument and the obligations secured
hereby shali remain tully effective as if no acceleration had occurred. Hawever, this right to reinstate shall not apply in the case
of acceieration under paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Note or a partialiinterest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Barrcwer, A sale may result in a change in the entity
(known as the "Loan Servicer”) that collects menthly payments due undér’the Note and this Security Instrument. There also
may be one or more changes of the Loan Servicer unrelated to a sale of the ivote. I there is a change of the Loan Servicer,
Borrower will be given written notice of the change in accordance with paragrara 14 above and applicable law. The notice will
state the name and address of the new Loan Servicer and the address to which paymrats should be made. The notice will also
contain any other information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, d’spoial, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone ¢'s.<0 do, anything affecting the
Property that is in violation of any Environmentai Law. The preceding two seatences shall ncvapply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are gencrally recogn zed to be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demana, lawsuit Hroother action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substriac. o7 Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regriztory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borro'ver <hall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” arc those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing ashestos or formaidehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law” means federal laws and faws of the jurisdiction where the Property is located that relate
to health, safety, or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceterution following Borrower’s breach of any
covenant or agreement in this Sceurity Instrument (but not prior to acceleration under paragraph 17 unless applicable law provides
otherwise). ‘The notice shall specify: () the default; (b) the action required to cure the defauit; (¢) a date, not less than 30 days
from the dute the notice is given to Borrower, by which the default must be cured; und (d) that fuilure to cure the defuult on or
before the date specified in the notice may result in acccleration of the sums secured by this Security Instrument, foreclosure by
Judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration
and the rignt to assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date specified in the notice, Lender, at its option, may require
immediate payment in full of 2} sums sccured by this Security Instrument without further demand and may foreclose this Security
Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in
this paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

Form 3014 990
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BALLOON RIDER Loan ID¥ 912638

(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this  17TH day of AUGUST , 1993 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of ‘Trust or Deed to Secure
Debt (the "Sceurity lastrument™) of the sume date given by the undersigned (the “Horrower") to secure the Borrower's Note

to

TEMPLE-INLAND MORRTICAGE CORPORNI'ION
of the same date and covering the property described in the Security Instrument and located at:

1227 WEST QAKDALE AVENUE, CHICAGO, 1LLINOIS 60657
{Property Address)
‘I'he interest rate stated on the Noie is called the “Note Rate.” ‘The date of the Note is catled the "Note Date.” |
understand the Lender may transfer the Note, Security Instrument and this Rider. ‘The Lender or anyone who takes the
Note, the Security Instrument and this Rider by transfer and who is entitled to receive payments under the Note is called

the "Note Holder.”

(the “Lender”)

ADDITIONZ COVENANTS. In addition to the covenants and agreements in the Security Instrument, Borrower and
Lender further covensint and agree as follows (despite anything 1o the contrary contained in the Security Instrument or the

Note):

1. CONDITIONAL RIC 1T TO REFINANCHE
At the maturity date-afans Note and Security Instrument (the "Maturity Date”), | will be able to obtain a rew loan

("New Loan”) with a new Majocity Date of SEPTEMBER 1ST , and with an

L]
interest rate equal to the "New Note Rate” determined in aecordance with Section 3 below if all the conditions provided
in Sections 2 and 5§ below are mat the "Conditional Refinancing Option”). If those coaditions are not met, [ understand
that the Note Holder is under no'soligation to relinance or madify the Note, or to extend the Maturity Date, and that 1
will have to repay the Note from my swa resources or find a lender willing to lend me the money 1o repay the Note.?

2. CONDIFIONS TO OPTION
1f 1 want to exercise the Conditional Refiaancing Option at maturity, certain conditions must be met as of the Maturity

Date. These conditions are: (1) 1 must still be the owner and occupant of the property subject to the Security Instrument
(the "Property”}; (2) I must be curreat in my nionthly payments and cannot have been more than 30 days late on any of
the 12 scheduled monthly payments immediatelysiezesding the Matuvity Date; (3) no lien against the Property (except for
taxes and specinl nssessments not yet due and paycble) sither than that of the Security Instrument may exist; (4) the New
Note Rate cannot be more than S percentage points Zoave the Note Rate; and (5) | must make a written request to the
Note Holder as provided in Section 5 below.

3. CALCULATING ‘THE NEW NOTE RATE

The New Note Rate will be a fixed rate of interest equit th the Federal National Mortgage Association’s required
net yield for 30-year fixed rate mortgages subject to n 60-aiy saandastory delivery commitment, plus onc-half of one
percentage point (0.5%), rounded to the nearest one-eighth of on's rérzentage point ((L125%) (the “New Note Rate”). ‘The
required net yield shall be the applicable net yield in effect on the aste nnd time of day that the Note Holder receives notice
of iny election to exercise the Conditional Refirancing Option. If thiz rzguired net yield is not available, the Note Holder
will determine the New Note Rate by using comparable information.

4. CALCULATING THE NEW PAYMENT AMOUNYT

Provided the New Note Rate as calculated in Section 3 above is not greater than § percentage points above the Note
fate and ait other conditions required in Section 2 above are satisfied, the Note/t?Glder will determine the amount of the
monthly payment that will be sufficient to repay in full (a) the unpaid principal. jies (b) accrued but unpaid interest,
plus (¢) all other sums 1 will owe under the Note and Security Instrument on the Matdrity Date (assuming my monthly
payments then are current, s required under Section 2 above), over the term of the *v:w Note at the New Note Rate in
equal monthly payments. ‘The result of this calculation will be the amount of my aew princigal and interest paymeitt every

month until the New Note is fully paid.

§. EXERCISING THE CONDITIONAL REFINANCING OFPFION

The Note Holder will notify me at least 60 calendar days in advance of the Maturity Laic Lnd advise me of the
principal, accrued but unpaid interest, and all other sums 1 am expected to owe on the Maturity sare. “The Note Holder
also will advise e that 1 may exercise the Conditional Refinancing Option if the conditions in Sectionr-2 above are met.
The Note Holder will provide my payment record information, together with the name, title and adifress of the person
representing the Note Holder that T must aotify in order to exercise the Conditional Refinancing Optioa. 11 | meet the
conditions of Section 2 above, | may excreise the Conditional Refinancing Option by notifying the Note Holder no later
than 45 calendar days prior to the Maturity Date. ‘The Note Holder will caleulate the fixed New Note Rate based upon
the Federal National Mortgage Association's applicable published required net yield in effect on the date and time of day
notification is received by the Note Holder and as calculated in Section 3 above. T will then have 30 calendar days to
provide the Note Holder with acceptable proof of my required ownership, occupancy and property lien status - Before the
Maturity Date the Note Holder will advise me of the new interest raie (the New Note Rate), new monthly payment amount
and a date, time nad place at which 1 must appear to sign any documents required to complete the required refinancing.
I understand the Note Molder will charge me a $250 processing fee and the costs associated with updating the title

insurance policy, if any.

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained in this Balloon Rider.
AMERICAN NATIONAL BANK AND TRUST COMPANY OF CHICAGO AS TRUSTEE UNDER
FRUST !\('REEMEQJ'I DATED SL-‘.P'FEMBE@N'}O , 1975 AND KNOWN AS TRUST NUMBE®cal)

‘Borrower -Borrower

0145
BY :

{Scat} (Scal)
-Borcower -Borrower

ATTESTS
—~ [Sign Original Only)

MULTISTATE BALLOON RIDER-Single Family-Fenole Mae Uniform tnstrument Form 380 1249 (Page ! of 1 page)
AATNOG - October 26, 1991 Doc Prep Plus, Inc,




UNOFFICIAL COPY




UNIFORM C()VENANMN@ Ter -lcrl@li ILI‘ @ Y
1. Puyment of Principul and Tnterest; Prepayment and Lafe Charges. Borrower shail pmmp: y pu) when due the principal of

and interest on the debt evidenced by the Note and any prepayment and iate charges due under the Note.

‘2. Funds for ‘Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to Lender
on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”) for: (a) yearly taxes and
assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leaschold payments or
ground rents on the Property, if any; (c) yearly hazard or Property insurance premiums; (d) yearly flood insurance premiums, if
any; (¢) yearly mortgage insurance premiums, if any; and (f) any sums paynble by Borrower to Lender, in accordance with the
provisions of paragraph B, in lieu of the payment of morigage insurance premiums. These items are called "Escrow [tems”.
Lender may, at any time, collect and hold Fund< in an amount not to exceed the maximum amount a Lender for a federally
related mortgage loan may require for Borrower’s escrow account under the federal Real Estate Settlement Procedures Act of
1974 as amended from time to time, 12 US.C. § 2601 ¢ seq. ("RESPA"), unless another law that applies to the Funds sets a
lesser amount. If so, Lender may, at any time, collect and hold Funds in an amount not to exceed the lesser amount. Lender
may estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow
[tems or otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal ageacy, instrumentality, or entity
{including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay
the Escrow Items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account,
or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make
such a charge. Howevir, Lender may require Borrower to pay a onc-lime charge tor an independent real estate tax reporting
service used by Lendesin connection with this loan, unless applicable law provides otherwise. Unless an agreement is made or
applicable law requires interest 1o be paid, Lender shall not be required to pay Borrower any interest or earnings on the Fuads.
Borrower and Lender miy agree in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower,
without charge, an annual n coanting of the Funds, showing credits and debits to the Funds and the purpose for which each
debit to the Funds was made:” The Funds are pledged as additional security for all sums secured by this Security Instrument.

If the Funds held by Lender exczed the amouants permitted to be held by applicable law, Lender shall account to Borrower
for the excess Funds in accordance ¥/t the requirements of applicable law. Hf the amount of the Funds heki by Lender at any
time is not sufficient 1o pay the Escros~items when due, Leader may so notify Borrower in writing, and, in such casc Borrower
shall pay to Lender the amount necessary i make up the deficiency. Borrower shall make up the deficiency in no more than
twelve monthly payments, at Lender's sole 2isicetion.

Upon payment in full of all sums securcd by.this Security Instrument, Lender shalt promptly refund to Borrower any Funds
held by Lender. If under paragraph 21, Lende: shall acquire or sell the Property, Lender, prior to the acquisition or sale of the
Property, shall apply any Funds held by Lender a7 Ve, time of acquisition or sale as a credit against the sums secured by this
Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs 1
and 2 shall be applied: first, 1o any prepayment charges due under the Note; second, to amounts payable under paragraph 2;
third, w interest due; fourth, to principal due; and last, to any lat» charges due under the Note.

4. Charges; Licns. Bcorrower shall pay all taxes, assessmensy olarges, fines and impositions attributable to the Property
which may at:ain priority over this Security Instrument, and ieaschail payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not gaisl in that manner, Borrower shall pay them on time
directly to the person owed payment. Borrower shall promptly furnish’to. Lender all notices of amounts to be paid under this
paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the
payments.

Borrower shall promptly discharge any lien which has priority over this Secririty, Instrument unless Borrower: (1) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptoble t Lender; (b) contests in good faith the
lien by, or defends ngainst enforcement of the lien in, legal proceedings which in the Tonder’s opinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the licn an agreement satisfacrizy.to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject toiatien which may attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrowir shall satisfy the lien or take one or
more of the actions sct forth above within 10 days of the giving of notice.

S. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hergalte: erected on the Property
insured against loss by fire, hazards included within the term “extended coverage” and any other nazir’s, including floods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts agdor the periods that
Lender requires. ‘The insurance carrier providing the insurance shall be chosen by Borrower subject to/tciider’s approval which
shall not be unreasonably withheld. If Borrower fails 1o maintain coverage described above, Lender may, at *.=nder’s option,
obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard morigage clause. lender
shall have the right to hold the policies and rencewals. I Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwisc agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is cconomically feasible and Lender's security is not lessened. If the restoration
or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the
sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons
the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim,
then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay %um@
sccured by this Security Instrument, whether or not then due. ‘The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums sccured by this Security
Instrument immediately prior to the acquisition.

ILLINOIS - Singlc Family - Fannie Mat/Freddic Mac UNIFORM INSTRUMENT
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22, Welense. Upon paymentof all um; sccurul hyl haisSed unly Iu\umncm Fender -ulleruluuc this Security Instrument

without clinrge to Borrower. Horrower shall pay any rcumhmnn coxty.

23 Walver of Humestend. Borrower waives all right of homestead exemption in the Property.
24. Riders to this Security Instrument. I one or maore riders are excented by Borrower andd secorded together with this
Securiiy Instrument, the covenants ned agrecments of cach such rider sha)l be incorporated into and shall smend and

supplement the covenants nnd agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.
[Check applicable box(es)]

8 Adjustable Rate Rider B Condominium Rider -4 Family Rider
Gradunted Payment Rider Planned Unit Deveiopment Rider Hiweekly Payment Rider
XX Balloon Rider Rate Improvement Rider Second Home Rider

V. A. Rider Other(s) {specily]

HY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument and

in any rider(s) exceuted by Borrower and recorded with it
Witnesses: AMIIRTCAN NATTONAI. BANK AND ‘TRUST COMPANY OF

CHICAGO AS TRUSTELR UNDER TRUST AGREEMENT DATED
SEPTEMBER 30, 1975 AND KNOWN AS TRUST NUMBER
91451,

BY-1 (Seal)
-Borrower

ATTEST
Ay — (Scat)
-Borrower

(Sc’:’nl)
-Borrower

. (Seal)
-Borrower

STATE OF 1LLINOIS, Cook County ss:

! , & Notary Public in and for
sivkd county and state Jo hereby certily that

personally known to me to be the same person(s) whose name(s) subscribe th the toregoing instrument, appeared before me

this day in person, and acknowledged that  HE signed and debivaced the said instrument as HIS fsee
nnd voluntiary act, for the uses and: purposes therein set forth,
Given under my hand and official seal, this  17TH day ! ADCUST, 1993

My Commission ixpires:

-Notury Public

This instrument was prepared by:  Katie Wiggins

(T
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This Mortgage i ~i¢ 1ted by the Amencan National Bank and Trust Company of Chicago. not persoaaily but as Trustee as aforesad
In the exercise of the power 43d 4 honty conferred upon and vested 1n it a3 such Trustee {and said Amencan National Bank and Trust Company
of Chicago, hereby warrants that it [ orseases fuil power and authonty 1o exccute this instrument), and 1 is expressly understood and agreed that
nothing herein or 1n said note contginer chail be construed as creating any hability on the said First Party or on sad Amencan National Bank and
Trust Company of Chicago personally 10 p2; the said note or any interest that may accrue thereon, or any indebiedness accruing hereunder. or (o
perform any covensant, wartanty or indciddy ~-ther express or implied heren contained, al) such liability. sf any. besng expressly waived by
Morigagee and by every person now Or hereifte. c’sinung any night or secunty hereunder. and that 50 [ar as the First Party and its successors and
said Americsn National Bank and Trusi Compar.y of Chicago personnily are concerned, the legal hoider or hoiders of said notc and the
owner or owners of any indebiedness accruing herev ader shall ook soiely to the premises heredy conveyed for the payment thereof, by the
enforcement of the lien hereby created, 1n the manne.shecia and 10 said note prowvided or by action to enforce the perional liability of the

guarantor, if any.
IN WITNESS WHEREOF, Amcncan Nauonal Be..:2nd Trust Company of Chicago. not personally but as Trustce as aforesard,
has caused these presenis (0 be signed by one of its Vice-Presidents, oo Assistant Viec-Presidents, and is corporate seal to be hercunto affixed

and attested by 1ts Asmstant Secretary, the day and year first above v nistes..
e . AMER' AN NATIONAL BANK TRUST COMPANY OF CHICAGO

“OFFICIAL SEAL” As Trusice s aforesaid and not

LAURA KUMINGO
Notary Fublic. State of Hllinois
My Commission Expires 11/24/96

PPOVY

Lo ad g o g >

STATE OF ILLINOIS
COUNTY OF COOK
i, rerneeener. @ Notary Public; 1n ant tor cart County, 1n the State aloresaid,

P. JOHANSEN .
DO HEREBY CERTIFY, IDBLc.oooooereosreeorooeereesesseeorseenerons e b sestesnsennnnn. ViCE-President of the ARE RICAN NATIONAL BANK AND TRUST
ADlTa M. latkus

LAURA KUMINGO

... ASSistant Secretary of said Co npany, who are personally known

COMPANY of Chicago, snd
{0 me to be the same peraons whose names are subscnbed to the foregoing instrument as such Vice-President. and (\Assistant Secretary,

respectively, sppearad before me this day in person and acknowiedged (hat they signed and delivered the said .7 uTecnt as their own free and
voluntary sct and as the free and voluntary act of said Company, as Trusice os aforeamd, for the uses and purposes theoecn set forth: and the

said Assistant Secrctary then and there acknowiedged that he, as custodian of the corporate seai of sad Company, dic’ 377 the corporate seal
of said Company tO said instrument as his own free and voluatary act and as the free and voluniary act of said Compan »..as Trustee as aforesad,

for the uses and purposcs therein set forth.

GIVEN under my hand and notarial scal, this..




