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JUNIOR MORTGAGE

el of Polotine
MORTGAGE

THIS MORTGAGE IS DATED AUGUST 10, 15¢5, between HOWARD W, WESTPHAL and BERNICE C.
HIS WIFE, whose address is 647 SALEM CUU™-T, PALATINE, iL 60067 (referred to below as “Grantor"); snd
BANK OF PALATINE, whose address Is 1 EAST HOPTHWEST HIGHWAY, PALATINE, iL. 60067 (referred to below

as "Lender”).

_+ GRANT OF MORTGAGE. For valuable consideration, Granior morigager, wostants, and conveys o Lender aX of Grantor’s right, title, anc! Intereet
] in and 1o the following described reatl properly, logether with all axisting or su0Zedusnily srecled or atixed bulldings, improvementis and Rxtures; al

© gasamenis, rlohts of way, and appurienances; aii water, waler rights, walercourszs .ad dilch rights (Inclugding stock in utlities with diich or krigation
rights); and al ot , and proMs relaling 1o the real pr Including wmyout Himitation a¥ minerals, o, gas, geothermal ang simier
o, located in LOOK County, State of Minois (the ~Real Prorcrty™)

LOT 25 IN PEBBLE CREEK, BEING A SUBDIVISION IN THE NOATHWEST 1/4 OF THE NORTHEAST 1/4
OF SECTION 14, TOWNSHIP 42 NORTH, RANGE 10 EAST (CV THE THIRD PRINCIPAL MERIDIAN
ACCORDING TO THE PLAT THEREOF RECORDED SEPTEMBER 121667 AS DOCUMENT 20257976 IN
COOK COUNTY, ILLINQIS.
The Reasl Promrty or its address is commonly known as 647 SALEM COQURT, PALATINE, IL 60067. The Res
Property lax identfication number i 02-14-207-046-0000.
Granlor presenlly assigns 10 Lender all of Grantor's right, litle, and interest in and to al leases of the Property ar.d .« Rants from the Property, In
addition, Granlor grants to Lender a Uniform Commercial Code secunily inlerast in the Personal Proparty and Rents.
DEFIKITIONS. The following words shall have he following mesrings when used in this Morigage. Terms not otherwise de%iad in this Morigage shel
have the maanings attribuled o such lerms in the Unitorm Commercial Code. All refarences o dollar amounts shak mean amiaunts in lawfl money of
the Unilad Stales of America.
Ex:‘gxg Indebledness. The words "Existing indebledness™ mean the indabledness described below in the Exuno Indabledness section of this
g6,
Grantor. The word "Granic" means MOWARD W. WESTPHAL and BERNICE C. WESTPHAL. The Gmnlor s the modqloqr under this
Morigage.
Guarantor. The word "Guaranior” means and Includes without limitation, each and all of the guaraniors, sureties, and sccommodation parties in
connection with the indebledness.

improvements. The word “improvemenis” maans and includes without Kmilation all existing and futwre improvements, Muuo. bulidings,
struclures, mobile homes affixed on the Reai Property, lacilities, additions and other construction on the Real Property,

indebledness. The word "indebladneas” means all principal and interest payable under the Note and any amounis expended or advanced by
Lender lo discharge obkgations of Grantor or expenses incured by Lender to enforce oblipations of Granior under this Mortgage, logeihes with
inleres! on sUCh amounis as providad in this Morigage.

Lender. The word Lander™ means BANK OF PALATINE, its successors and assigns. The Lender is the morigagee under this Morigage.

Horigage. The word “Morigage™ means this Morigage between Granior and Lender, and incluces without Rmilation sk assignmenis snd securily
interest provisions relating to the Personal Property and Rents.

f,s Note. The word "Nole” means the promissory nole or credil agreement dated August 10, 1983, in the original principal amount of

.00 rom Granior to Lender, together with ak renswals of, exiensions of, modifications of, refinancings of, consokidations of, ang

substﬂuﬂomfoﬂho promissory note or agreement. The inlerest raie on the Nole is 7.750%. The Nolo is payable in 36 monthly payments of
$249.82. The maturity dale of this Morigage is August 15, 1996.
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Loan No 218622-51 (Continued) . .

exorcised by Lender if such axercise Is prohibited by ‘ederal law or by Iiinols law,
TAXES AND LIENS. The loliowing provisions raiaing (0 the taxes and liens on the Property are a pant of this Morigags.

Payment. Granlor shall pay when due (and In all events prior to delinquency) ail laxes, payrod laxes, speciel taxss, assessments, waler Charpes
and sewer service charges levied against or on account of the Property, and shak pay when due ak claims for work done on or for 8envioes
rondered or material furnished lo the Property. Grantor shall maintain the Property hree of all liens having priorily over or equal to Ihe Inlerss! of
Lender under this Morigage, excep! for the len of laxes and asseasmants not due, excepl for the Existing Indebledness referred o below, and

0x00p! a3 Otherwise provided in the following paragraph. .

Right To Contest. Grantor may withhold payment of any lax, assessment, or claim in connection with a good falth dispute over ithe obligalion io
pay, 30 long as Lender's inlerast in the Property is not jeopardized. if a fien arises or is flad as a result of nonpayment, Geanior shall within Mesn
(15) days afer the Hon arises or, if & Hen is Mod, within fifteen (15) days after Grantor has notice of the filing, secure the discharge of Ihe lien, or I
1eques’ed by Lender, daposit with Lender cash or & suffician! corporale surety bond or other securily salistactory lo Lander in an amount sulficient
1o discharge ihe lien pius any costs and attorneys’ fees o¢ other charges Thal could accrud as @ resull of a foreciosure Or sale under the len. In
any conlest, Grantor shall getend Hselt and Lender und shall satisly any adverse judgment before enforcament against the Property. Grantor shal
name Lencler as an additional obligee under any surety bond furnished In the conles! proceedings.

Evidence of Peinert. Grantor shall upon demand fumish 10 Lender satislaciory evidence of payment of the taxes or assassmenis and shal
authorize the approprata governmenlal olficial lo deliver lo Lender al any ime a writlen slalement of the taxes and assessmonis against the
Property. .

Notice of Construction. Zarantor shall nolify Lender al leas! fiftean (15) days bafore any work is commenced, any senvices are furnished, or any
materisls are supplied t¢ tha Froperty, i any mechanic’s lien, malerialmen’s lien, or othar lien could be asserted an account of the work, services,
or maledals. Grantor will upun.i97uest of Lender furnish 1o Lender advance assurances salisfactory to Lander that Granlor can and wil pay the
cost of such Improvemants.

PROPERTY DAMAGE INSURANCE. The iaiicwing provisions relating to insuring the Property are & part of this Morigage.

Maintenance of insurance. Granlor shill £ ozire and mainiain policies of e insuranca with standard exiended coverage endorsements on a
raplacement basis for the tull insurable value covering alf improvements on the Real Properly In an amount sufficient to avoid application of any
colnsurance clause, and with a standard morigaree cause in favor of Lander. Policias shall be writlen by such insurance companies and in such
tortn as may be reasonably acceplable 1o Lender. _Granlor shall dellver to Lendar certificales of covarage om each inswer conlaining o
stipulation thet coverape will not be cancelled or diminised without a minimum of ten (10} days’ prior written nolice to Lender and not contalning
any disciaimes o! the Insurer's llablity for fgliure 10 pive <uct nnlfice. Should the Real Property al any time become localed in an srea designeted
by the Director of the Faderal Emergency Management “yracy as e special fliood hazard area, Granlor agrees 1o obtain and maintain Federal
Flood Insurance, o the extant such insurance is required &rd is o becomes available, for the term of the loan and for the full unpaid principal
balance of tha loan, or thae maximum Umit of coverage thal is aval abie, whichever is jess.

Apptication ot Proceeds. Granlor shait prompliy notity Lender of ary icss or damage lo the Property. Lendes may make proof of loss If Grantor
fails to do so within fiteen (15) days of the casually. Whether or not Linar's securily is impaired, Lender may, At its election, apply the procesds
fo the reduction of the Indebigdnass, payment of any ilen alecting the 170y, or the restoralion and repalr of the Proparty. i Lender slects to
apply the proceads Lo restovation and repak, Grantor shall repair or replack 1y, damaged or destroyed Improvemanis in a manner satistactory 10
Lander. Lander shall, upon salisltac’ory proof of such expendilure, pay or camuu se Grantor from the proceeds for the reasonabie cost of repalr
or restovation f Grantor is nol in delault hergunder. Any proceeds which hava rzi peen disbursed within 180 days afler thelr receipt and which
Lender has not committed (o the repair or resloration of the Property shall be used firr: 1o pay any amount owing to Lander under this Morigage,
then fo prepay accrued inlarest, and tia remainder, if any, shall be applied to the pincipe! balance of the Indebledness. If Lender holds any
proceads atter paymaent in full of the Indebladness, such procesds shall be paid to Grantor.

Unexpired Insurance ai Sale. Any unexpired insurance shall inure to the benefii of, and pus? 0. ne purchaser of the Propedy covered by this
Morigage al any trustae's sale or olher sale held under the provisions of this Morigage, or at any fa sicstire sale of such Propedy.

Compiiance with Exisling indebtedness. During the period in which any Existing Indebledness deatibud below is in affact, compliance with the
Insurance provisions conleined in the instrument evidencing such Exisling Indebledness shall consiituis cor.iance with the insurance provisions
under this Morigage, 10 the extent complience wih the lems of this Morigage would conslitule a dupic ition of Insurance requirement. I any
proceads from the lnsurance become payabie on loss, the provisions in this Morigage for division of procesys .oe" apply only lo that portion of
the procesds not payable o the hoider of the Existing Indebledness.

TAX AND INSURANCE RESERVES. Grantor agrees to establish a reserve account 1o be relained from the loans proceeds.in such amount dgeemed
10 be sulficient by Lender and shall pay monthly into that resarve account an amount equivalent to 1/12 of the annuai real s le taxes and ingurance
premiums, as estimated Dy Lender, so as to provide suficient funds for the payment of each year's taxes and insurance prariums one month prior o
the cate the laxes and Insurance premiums become definquent. Granlor shall further pay a monthly pro—raia share of all assessments and other
charges which may accrue against the Properly. i the amount so estimaled and paid shall prove lo be insulficient 1o p&y such laxes, insurance
premiums, assessments and other charges, Granlor shall pay the difference on demand o Lender. All such payments shal be caried in an
interesi~frae reserve account with Lender, provided thal if this Morigage is axacuted in connaction with the granting of & morigage on a single~family
owner—occupled residential property, Grantor, in lieu of eslablishing such reserve account, may pledge an inieresi-bearing savings account with
Lender 10 sacure the pcayment of estimated taxes, Insurance premiums, assassments, and olher charges. Lender shall have the right lo draw upon the
reserve (or pledge) ascount lo pay such Hems, and Lender shall not be required to delarinine the validity or accuracy of any Hem belore paying i.
Nothing in the Morigage shall be consirued as requiring Lander o advance other monies tor such puriposes, and Lender shall nol incur any labikty for
anything it may do or omii to do with respect to the reserve account. All amounts in the resarve account are heredy pledged lo further secwre the
Indebledness, and Lender is hereby authorized to withdraw and apply such amounts cn the indebledness upon the occumrence of an event of delfault
as described below.

EXPENDITURES BY LENDER. ¥ Granlor ‘alls o comply with any provision of this Morigage, including any obligation to malinlain Existing indebladness
in good standing as requirad balow, or if any action or proceeding ts commenced Ihat would malerially afect Lander’s interests In ihe Properly, Lander
on Grantor’s behalf may, but shail nol be required !o, lake any action thal Lender deems appropriate. Any amount (hat Lerider axgends in so doing wil
near interest al the rate charged under the Nole from the date incurred or paid by Lender 1o the date of repayment by Geanlor. All such expenses, al
Lender's option, wil {a) be payable on demand, (b) be added o the balance of the Note and be apportioned among and be payabie with any
installment payments o become due during aither (i) the lerm of any appiicable insurance policy or (K) the remaining term of the Node, or (¢) de
iroaled as & balioon paymant which wik be due and payabie al the Nole's maludly. This Morigage also will secure payment of these amounis. The
righls provided lor In this paragraph shall be fn addition to any other righls or any remedies to which Lender may be entitied on account of the gefault.
Any such action by Lander sha not be construed as curing lhe delsutt 50 as lo bar Lender from any remedy that it otherwise would have had.

WARRANTY:; DEFENSE OF TITLE. The lollowing provisions relaling to ownarship of the Property are a part of this Morlgage.
Title. Grantor warrants that: (a) Granlor holds good and marketable title of record 10 the Properly in fee simple, free and cioar of ali ens and
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Loan No 219622-51 (Continued)

smarvar— T

of making, executing, delivering, Biing, recording, and doing all olhar Ihings as may be necessary or desiable, in Lender's sole opinon, to
accomplish the matters referrad to In the preceding paragraph.
FULL PERFORMANCE. If Granlor pays ail the Indebladnoss when dus, and otherwise parlorms sl the obligaions imposed upon Grantor under this
Morigage, Lendar shail exocute and deliver 10 Grantor a suilabie safistection of this Morigage and suilabie stalements of lermination of any fnarcing
slalement on Me evidencing Lender's sacurily tnlerest in the Rents and ihe Persona! Pmp:?. %‘M‘ wil pay, |f§pomyttod by eppiicable law, any
roasonable lermination fe as dolermined by Lender from time fo tme. hiugdaw Wi

DEFAULT. Each nf the following, at the option of Lender, shall consitute an event of default ("Even! of Default”) uador this Morigage:
Default on Indebledness. Feiure of Grentor 1o make any payment when due on the Indebledness.

Defaull on Other Payments. Fallure of Granlor within the time required by this Morigage {o make any payment for laxas or insurance, of any
other paymant necessary to prevent ilng of or lo oMac! discharpe of any fen.

Compilance Detaull. Failure to comply with any other lerm, obligation, covenant or condition conlained in Ihis Morigage, (he Nole or In any of the
Relaled Documents.

Breaches. Any wasranty, representation or slalement made o fuinished {o Lender by or on behait of Grantor under this Morigage, the Nole or the
Relaled Docunmw itg s, or al ihe time made or furnished wes, falsa in any malerdal respact.

insolvency. The irscivency of Grantor, appolniment of a receiver for any part of Grantor's propedy, any assigninent for Ihe benshl of creditors,
the commeancemen! .t yny proceading under any bankrupicy or insolvency laws by or against Grantor, or the dissolution or lerminalion of
Grantor's exislence as-a.gno'ng busingss {if Grantor Is & business). Except lc the extent prohibiled by fedaral law or Ilinois law, the death of

Grantor (if Granlor Is ar i vz al) also shall constitule an Event of Dafault under this Morigage.

Foreclosure, Forfelture, eic.- Cummencement of foreclosure of lorfelture proceedings, whether by judicial procewding, seif-heip, repossession o
any othor method, by any credior ot 3santor or by any governmental agency against any of the Properly, However, this subsaction shal not apply
in the event of & good failh dispuie oy Granior as la the validity or reasonableness of the claim which is the basis of the loreciosure or foreleitive
procesding, provided that Grantor Qives Lundar wrilten nolice of such claim and furnishes regarves or & surely bond for the claim satisiaciory to
Landec,

Braach of Other Agreement. Any breach by Cianir under the lems of any other agreement between Grantor and Lencer thal is nol remediad
within any grace period provided therein, incluc'og without iimitation any agreement concerning any indebladnass or oihar obligation of Grantor lo
Lender, whethar existing now ar laler.

Existing Indebiedness. A defauit shall occwr under (inv E:afing indedledness or under any instrument on the Property securing any Exisling
indebledness, or commencement of any suit or other actio. ‘v loreciose any existing lien on the Property.,

Events Affecting Guarantor. Any of the preceding events oorurs yith respact 1o any Guarantor of any of the Indebledness or such Guarsnior
digs or bacomes incompelani,

insacurity. Lender reasonably desms isalf insacure.

RIGHTS AND REMEDIES ON DEFALLT. Upon the occurrence of any Evers 0! Cafault and at eny time theresfler, Lendar, al its option, may exercise
any one or more of 1he following rights and remedies, In addition to any other rght, ¢ ramedies provided by lew:

Accelarale Indedblednose. Lender shall have the righl at its option without noliz-io Granior o declare the entirs indebledness immedialoly due
and payabie, inciuding aiy prepayment penaity which Granior would be required 1o pry.

UCC Remedies. With respect to all or any part of the Personal Property, Lander shu.h8: ¢ all ihe rghls and remedies of a secured party under
the Unlloem Commecclal Code.

Coliect Rents. Lendar shall have the right, without notice to Granlor, lo lake possession of tte P-operty and collec! the Rents, including amounis
pas! due and unpaid, and apply the net proceeds, over and above Lender’s costs, against the I detifedness. in furtherance of this righl, Lander
may require any lonant or cther user of the Property lo make payments ol rent or use fees directiy fc Larder. Il the Renis are collecied by Lender,
then Granior Inevocably designates Lender as Granlor's atlorngy-in-tact to endorse inslruments iwceiveZ.in payment thereof in the name of
Granior and to negotiate Ihe same and collect I1ho procesds. Payments by tenanls or other users (o Lenc i in esponse 10 Lender's demand shel
salisty ihe obligations lor which the payments are made, whether or not any proper grounds for the dens=id axisled, Lender may exercise lts
righls under this subparagraph sliher In person, by agent, or through a receiver.

Morigapoe in Possession. Lender shall have the right to be placed as morigagee In possession or 10 hav( s seceiver appoinied o take
possassion ol all oc any part of the Property, with the power to prolect and preserve ihe Propery, 1o operale ihe Propciiy xeceding foreciosurs or
sale, and to collect the Ranis from the Property and apply the proceeds, over and above the cost of the recelvership,-against lhe Indebledness.
The morigagee in possession or receiver may senve without bond H permitted by law. Lander's right 1o the appoiniment ol a receiver shall exist
whatiner or not the apparant vaiue of the Property sxoseds the Indebledness by a subsiantial amount. Employment by Lender shall not disqualily

& person Irom serving as a receiver.
Judiclal Forsclosure. Lender may oblain a judicial decree toraciosing Giantor's Inlerest in & or any pan of the Propesty.

Deficiency Judpmeni, |f permittad by applicable law, Lander may oblain a judgment for any deficiency remaining in the indebledness due lo
Lender afier application of all amounts recelved irom the exercise of the righls provided In this saction.

Other Remedies. Landar shall hiave all other righls and remedies provided in this Morigage or the Nole or availabie at iaw or in aquily.

Sale of the Properly. To the exient parmitied by applicable law, Grantor hersby waivas any and al ight to have the property marshelled. In
sxarcising its rights and remedies, Lender shall be fres 10 soit af or any part of the Property together or separaialy. in one sale or by seperate
saigs. Lender shall be enlilled ta bid &t any pubiic sale on all or any portien of the Property.

Nolice of Sale. Lander shall give Grantor reasonabla nolice of the time and place of any public sale of the Persona! Proparty or of the ime afler
which any privale sale or other Intended disposition of the Personal Property is 10 be made. Raasonable notice shell mean notice given af feest

tan (10) days betore the time of the sale or disposition.

Waiver; Elaclion of Remedias. A waiver by any party ol a breach of & provision of this Morgage shall nol constilule & waiver of or prejudics the
party's rights olherwise o demand sirict compliance with that provision or any other provision, Election by Lender lo pursue any remedy shall nol
exciuda pursult of any other remedy, and an slaction to make expenditures or take action to perform an obligation of Granior undar this Morigage
aher failuce of Grantor to perform shail nol attect Lender’s right la declare & defaull and exercise its remedies undex this Morigage.

Attorneys’ Fees; Expenses. if Lender instilules any sull or action o enforce any of the terms of this Morigage, Lencer shall be eniiied 1o recover
such sum as the court may adjudge reasonable as sitorneye’ fees, a! irial and on any appeal. Whether or not any court action is involved, al
19Q80NADIR expensgs Incurred by Lander that in Lender's opinion are ngoessary a! any lime for ihe prolection of lts interest or the enforcement of
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Loan No 219622-51 (Continued) g

INDIVIDUAL ACKNOWLEDGMENT
sareor L 1L Neu D

contyor_ 0o K )

On this day before me, the undersigned Nolary Public, personally appeared HOWARD W, WESTPHAL end BERNICE C, WESTPHAL, HIS WIFE, lo
mo known to be the individuais described in and who sxeculed the Morigage, and acknowiedged that they signed the Morigage as thelr free and
volunlary act and deed, for the uses and purposes iherein mentioned.
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Notary Public in and &< he State of ~Z.//) N 1.5 My commiasion explres | J ~ 5 771 ¢
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CASER PRO, Reg U.8. Pal. 8 T.M/O11_Ver. 3,16(c) 1983 CF) Bankert Service Oroup, inc. Allrightsreserved. {IL-GO3 WESTPHAL.LN]
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" OFFICIAL SEAL ”
JENNIFER GREALISH
NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES 12/6/94
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