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MORTGAGE

(Direct)

This mortgage made and entered into this day of

19 . . by and between Edward Earl Jones and Yvonne R. .Jones, his wife

‘hereinafter referred to as raortgagor) and the Administrator of the Small Businesa Administration, an agency of the
(Government of the United States of America (hereinafter referred to as mortgagee), who maintains an office and
placo of businoss at Post Ot fice Box 12247, Birmingham, Alabama 35202-224])

WirnessasTH. 'L« for the consideration hercinafter stated, receipt of which ie bereby acknowledged. the
mottgag=. does hereby mc rtgage, eell, grasy, sssign, and convey unto the mortgagea, his successors and amsigns, all
of the f{ollowing described property situated and being in the County of Gook
State of INLINOIS

Trhe Eagt 33 feer of the West 200 teet of the South
nals of Block 2 in O'Dells Additicn vo kEuclid Park,
A Subdivision of the East hal! of whe Nortn Weste
Quarte s nf Saction 9, Townsh.ip 37 North, Range 14,
East 'orf the Third Meridian, 1in Cook County, Illino:is,

. DEFT-01 KECORDING .
- T2 TRAN S519 08/ ’7/93 0914333050
c 193 M-9R_.THED

-.')’Jh COUNTY RECIJRDER‘

Permanent Index Number:_25-09-107-01% A
Common Known Street Address: 428 Meat 96th Street, Chicago, lllinols 60628

Mortgagor, on behalf of himself and each and every pedoon claiming by, through, or
under the Mortgagor, herceby waives any and all rights rto scedemption, statutory or
otherwise, withour prejudice to Mortgagee's right to any remedy, legal or cquitable pa
which Mortgagee may pursue to enforce payment or to effect collection of all or any &3
part of the indebtedness secured bv this Mortgage, and witheut' prejudice ot Mortgagee's
right to a deficiency judgment or any other appropriate reliet sastne cevent of fore-
closure of this Mortgage.

Togzether with and including all buildings, all fixtures including but not fimited to all Zldvabing, heating, light-
ing, ventilating. refrigerating, incinerating, air conditioning apparatus, and rlevators ke morigagor hereby
declaring that it is intended that the items herein enumerated shaill be deemed to have Leen permanently in-
~talled a< part of the realty), and all improvement now or her caflter existing thereon: the heredituments and
appuricnances and all other rizhts thereunto helonging, or in anywise apperaining, and the revercsion and re.
versions, remainder and remainders, all richts of redemption. and the cents, iscues, and graotits of the above
de~cribed property (provided, however, that the mortgacor shall he entitled 1o the possession of «aid property
and to callect and retain the rental issues, and profits unti! defsult hereundere). To have and to hold the same
unto the morigacee and the ~uccessors in interest of the mortgugee farever in fee ~simple or such other eatate,
if any, as is stated hevein, free tfrom all rights and benefit under and by virtue of the home-
stead exemption laws. Moregagor hereby releases and waives all rights under and by
virtue of the homestead exemption laws o! this state.

The mortgagor covenants that he ia lawfully seized and posacssed of and has the right to sell and convey said
property: that the same is (ree from all encumbrances except as hereinabove recited: and that he hereby binds
himself and his successors in interest 1o warrant and defend the title aforesaid thereto and every part thereof againat
the claims of all persons whomsoever.

This inatrument 18 given to secure the pavment of a promissory note dated July 20, 1993

in the principal sum of $19,500.00 . smigned by Edward Earl Jones and Yvonne R, Jones

n hehalf of themscives ., incorporated
herein by reference and held by Morocgagee, The obligation hereby secure:d matures
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3. The m.vigagor covenants and agreea that if he shall fail 10 pay said indebtedness or any part thereol when
due, or shall {ail te perform any covenant or agreement of this instrument or the promissary note secured herehy, the
entire indebledness hereby secured shall immediately become dur, pavable, and callectible without notice, st the
aption of the mortgagee or assigns. regardiess of matunty, and the mortgager orf his assigns may before or afier entr)
sell aaid property withaut appraisement (the maortgagor having waived and assigned 1o the morigagee all rights of
appraisement) :

11} at judicial sale pursuaat to the provisions of 28 US.(0 200014 : or

{11) at the option of the mortgagee, ¢ither by auction or by sal.21tstion of sealed bida, for the highest and
best bid complying with the termae of sale and manner of payment specified in the published notice of sale, first
giving four weeks’ notice of the time, terms, and place of such aale, by advertisement not less than once
during each of said four weekn 1n a newspaper published or dhstributed in the county in which said property
is situated, all other notice being hereby waived by the mortgagor (and said mortgagee, or any person on
behalf of said morigagee, may bid with the unpaid indebtedness evidenced by said note). Said sale shall be
held at or on the property to be sold or at the Federal, county, or city courthouse for the county in which the
property iJ incated. The mortgagee is hereby autharized to execute for and on behalf of the mortgagor and to
deliver o (¢ purchaser at such sale a sufficient convevance of said property, which conveyance shall contain
recitals as 15 the happening of the default upon which the execution of the power of sale herein granted
depends: and(th. raid mortgagor hereby constitutes and appoints the mortgagee or any agent or attorney of the
mornigagee, the agrnt and stiomey in fact of suid mortgagor to make sich recitals and 10 execute said
coaveyance and heicly cavenants and agrees that the recitals 5o made shall be eflectual to bar all equity or
right of redemption, ‘tomestead, dower, and all other exemptions of the mortgagor, all of which sre hereby
expresaly waived and loriveyed to the mortgagee; or

(111) take any other app-opriate action pursuaat to state ar Federal statute cither in state or Federal
court or otherwise for the (lisi,iition of the property.

In the event of a sale &s hercinaborve proigad, the mortigagor or anv person in possession under the mortgagor shall
then become and be tenants holding over and shall forthwith deliver possession to the purchaser at such sale or be
summarily dispossessed, in accordance witli (he provisions of law applicable 10 tenants holding over. The power
and agen.y hereby granted are coupled witiv’za interest and are irrevocable by death or otherwise. and are granted
a3 cumulative to the remedies for coiiection oi<2.d indebtedness provided by law.

4. The proceeds of any sale of said property in aclordince with the preceding paragraphs shall be applied first
to pay the costs and expenses of said sale, the expenses increrid by the mortgagee for the purpoee of protecting or main-
taining said property, and reasonable attornevs' fees: secc=Uly, to pay the indebtedness secured hereby: and thirdly,
o pay any surplus or excess to the person or persons legailvcatitled thereto.

3. In the event said property is sold at a judicial foreciosure 23’2 ar pursuant to the power of sale hereinabove
aranted, «nd the proceeds are not sufficient to pay the total indebtedneri setured by this instrument and evidenced by
said promissory note, the mortgagee will be entitled to a deficiency judgmen’ for the amount of the deficiency withous

regerd to appraisement.

6. Inthe event the mortgagor {ails to pav anv Federal, state, or iocal tax asses iment. income tax or other tax lien,
charge. fee, or other expense charged against the property, the mortgagee is hereby tuthorized at has option o pay
the same. Any sums 80 paid by the mortgagee shall he added 10 and become a part of e principal amount of the
indebtedness evidenced by said note. subject to the same terme and conditions, If the v.ontgagor shall pay and
discharge the indebtedness evidenced by said promissory note, and shall pay such sums ang’si@il discharge all taxes
and liens and the costs, fees, and expenses of making. enforcing, and executing this mortgap/, then this mortgage
shall be canceled and surrendered.

.
-

-

7. The covenants herein contained shall bind and the benefits and advantages shali inure to the reapective suc- 7
cessors and assigne of the parties hereto. Whenever used, the singulsr number shall include the plural, the plural the .

singular, and the use of any gender shall include all genders.

8. No 'wniver of any covenant herein or aof the obligaiion secured hereby shall at any time thereafter be held
to be a waiver of the terms hereoi or of the note secured hereby.

9. In compliance with section i01.1(d) of the Rules and Regulations of tihe Smalt Business Administration (!3.

C.F.R. 101.1(d) ). this instrument is to be construzd and enforced in accordance with applicable Federal law.

i0. A judicial decree. order. or judgment holding any provision or portion of thia winstrument invalid or un-

enforceable shall not in any way 1imparr or preciude the enforcement of the remaining provisions or portions of
this instrument.

N R 2 DY
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