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FItA Case No.

State of Hlinois MORTGAGE 131:7215032-703

7473001 (lafb/
&L

THIS MORTGAGE ("Serarity Instrument®) 15 mude on AUGUST 24, 1993 . The Mortgagor s
JOSE AGUIRRE AND MARIA DEL ROSARIO AGUIRRE, HUSBAND AND WIFE AND
MARIA AGUIRRE, AN UNMARRIED PERSON AND MARTHA AGUIRRE, MARRIED T
JAVIER GASCA ok

£ a307sYI

5206 WEST 23RD PLACE, CICfXO, ILLINOIS 60650
("Borrower™). This Security Instrument is given <o

J.I. KISLAK MORTGAGE CORPORATIOM

1

which is organized and existing under the laws of ~ THE 'STATE OF FLORIDA , and whose
addressis 7900 MIAMI LAKES DRIVE WEST
MIAMI LAKES, FLORIDA 33016 ("Lender™). Borrower owes Lender the principal sum of -
ONE HUNDRED FOURTEEN THOUSAND EIGHT HUNDXED NINETY SIX AND 00/100

Dollars (1.5, 8 114,896.00 b
This debt is evidenced by Borrower's note duted the same date as ihis Security Instrument ("Note®), which provides for
monthly payments, with the full debt, if not paid carlier, due und payable on SE2TEMBER 1, 2023 .
This Security Instrument secures to Lender: (#) the repayment of the debt evidenced B the Note, with interest, and all renewalx,
extensions and modifications; (b) the pavment of all oiher sums, with interest, advzaced under paragraph 6 to protect the
security of this Security Instrument: and (¢} the performance of Borrower's covenams and_agreements under this Security
Instrument and the Note, For this purpose, Borrower does hereby mortpape, grunt and_convey to Lender the following
deseribed property located in COOK County, Hlinms:
THE EAST 17 FEET OF LOT 45 AND THE WEST 1/2 OF LOT 46 IN-GLOCK 3 IN
HAWTHORNE LAND AND IMPROVIMENT COMPANY’S ADDITION TO MORTON ZARK BEING
THE EAST 1/2 OF THE NORTHWEST 1/4 CF SECTION 28, TOWNSHIP 39 NORTH,
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.

16-28~111-~033

which has the addressof 5206 WEST 23RD PLACE, CICERO {Steeet, Cityl,
inois 60650 1Zip Cuel ("Property Address™): m
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4. Fire, Flood und Other Huzard Insurunce. Borrower shall insirs sll improvements on the l’mporty. whother now in

existence or subsoyuently orectod, against any huzieds, casunltibn, and codtingenciod, including firy, for which Lender reguires
insurunce. This insurance xhall be maintained in the amounts und for the perinds that Lender requires. Borrower shall also
insure all improvements on the Property, whether now in oxistence or subsequently erected, against loss by floods to the extent
roquired by the Secrotary. All insurance shall be curried with companies upproved by Londer. The inxurance policios and uny
renewals shall bo hold by Lendor and shall includo foss puynblo clauses in fuvor of, und i & form uceeptable to, Lendor.

In the event of loss, Borrowur shull give Lender immediate notice by mail. Lender may mako proot of loss it not made
promptly by Borrower. Esch insurance company concerned is hereby uuthorized and directed to muke payment for such loss
directly to Lender, instead of to Borrower and to Lender jointly. All or any purt of the insuranco priceeds may bo applicd by
Lender, at its option, either (a) to the reduction of the indebtedness under the Nots and this Security Instrument, first to any
delinquent amounts upplied in the order in paragruph 3. and then fo prepuyment of principul, or () to the restoration or repair
of the damaged Property. Any application of the procceds to the principul shull not oxtend or postpone the dus dato of the
monthly payments which ars roferred to in pargraph 2, or change the amount of such puyments. Any oxcess insurunce proceeds
over an amount roquired to pay all cutstanding indebtedness under the Noto wnd this Security Instrument shall bo puid o the
entity Jogally entitl<t tercto.

In the event of forerlosure of thin Security Instrunent or other transfer of title to the Property that oxtinguishes the
indebtodness, all right, 1it'¢ ard interest of Borcower in and to insurance policies in force shall puss to the purchuser.

8. Occupuncy, Preservatica: Maintenunce und Protection of the Property; Borrower's Loun Applicution;
Leascholds, Borrower shall occuny -cstablish, and use the Property us Borrower's principul residence within aixty duys afler
the exccution of this Security Instrumentand) shall continue to occupy the Property ws Borrower's principal residence for at least
one yoar after the date of occupancy, unlew: the Secretury determines this requirement will cause undue hardship for Borrower,
or unless extenunting circumstances exist which are boyond Borrower's control. Borrower shall notufy Lenders of any
extenuating circumstances. Borrower shall not conimit waste or destray, dumage or substantially change the l’mpcrty or allow
the Property to deteriorats, reasonable wear nnd tear exce oted. Lender muy inspect the Peoperty if the Property is vacant or
abandoned or the loan is in default. Lender may take ..«mnuhlu action to protect and preserve such vacant or abandoned
Property. Borrower shail also be in default i Borrower, duririg the loan upplication provess, gave materinlly fulse or inaccurate
information or statements to Lender (or fuiled to provide Lender-with any material information) in connection with the loan
evidenced by the Note, including, but not limited to, representitions concerning Borrower's oceupancy of the Property as o
principal residence. If this Security Instrument is on « leaschold, 2ugriwer shall comply with the provisions of the lease, If
Borrower acquires feo title to the Property, the leaschold and fee title shaivaot be merged unless Lender agrees to the merger in
writing.

6. Churges to Borrower and Protection of Lender’s Rights in the Progerty. Borrower shall pay all governmental or
municipal charges, fines and impositions that are not included in parngraph 2. Bolrowver shatl pay these obligations on time
directly to the entity which is owed the payment. If failurs to pay would adversely affece Lender's interost in the Property, upon
Lender's reuest Borrower shall promptly furnish to Lender receipts evidencing these payments:

If Borrower fuils to make these payments or the puyments required by parugraph 2, or fails to pec’orm any other covenants
and agreements contained in this Sa.urily Instrument, or there is a legal proceeding that may significarddvaffoct Lender®s rights
in the Property (such as a proceeding in bankrupicy, for condemnation or to enforce luws or regulations}, then Lender may do@
and pay whatever is necessary to protect the value of the Property and Lender's rights in the Property, inctading payment of 2
taxes, hazard insurance and other items mentioned in paragraph 2. m ‘

R

Any amounts disbursed by Leader under this paragraph shall become un additional debt of Borrowsr and be secured by ¢.9

this Security Instrument., These amounts shall bear interest {rom the date of disbursement, at the Note rate, and at the option of QO
Lender, shall bo immediately duc and payable. L\J} .

7. Condemnation. The proceeds of uny award or chim for damages, direet or consequential, in connection with any
condemnation or other taking of any part of the Property, or tor conveyance in place of condemnation, are hereby assigned and
shall be paid to Leader to the extent of the full amount of the indehtedness that remains unpsid under the Noto and this Security
Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Noto and this Security Instrument,
first to any delinquent amounts upplicd in the order provided in paragruph 3, and then to prepayment of principal. Any

pplication of the proceeds to the principul shall not extend or postpone the due date of the monthly payments, whxch are
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12, Successors and A\MN'F t«(cmll {» \:;@ enanly and agrecments of this
Security Instrument shall bin e udessrs g d inrm\ er, subject 1o the provisions of

parugraph 9.b. Borrower's covenants and ugreements shall be uml xmd several. Any Burrower who cossigns this Security
Instrunient but Joes not execute the Note: () s cossening this Security Instrugment-only to mortgape, grant and conves thit
Barrower's interest in the Property under the terms of this Securny Instrument: {h)- s not personully obligated to pay the sums
secured by this Secunty Instrumient; und (¢) agrees thut Lender and any other Bogower nuay agroe to extend, modity sforhesr or
muhe uny uccommadations with regurd o the terms of this Security Instrument s e Nbte withou! that* Worrower's consent,

13. Nutices, Any notice to Borrowar provided for m thns Secunity Instrument shall be given by delivering 1t or by maiting

it by first cluss mail unless upplicable law requires use of another method. The dotice shall be directed o the Pr roperty Addiess

= or any othor address Borrower designates by notice (o Lender. Any nobiee 1o Lender shall be piven by fiest class mand 1o

LY Lender's address stated herein or any address Lender denignates by notice to Borrower. Any notice provaded for in this Seeunity
Instruinent shall be deemed to have been given to Borrower or Lender when gaven ws provided i thas parngraph.

14. Governing Law; Severahility, This Security Instrument shall be governed by federal law and the law of the

~ junsdiction in which the Proparty 15 located. In the event thut uny provision or cluuse of this Secunty Instrunkent or the Noto

conflicts with spplizabli law, such conflict shull not affect other provisions of this Securny Instrument or the Note which cun b

given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declured
10 ho sevorable,

15, Borrower's Copy. Botrover shall be given one conformed copy of this Security Instrument,
) ) )

16, Assigninent of Rents, Bozower unconditionally assigns and trunsfers to Lender all the ronis und revenues of the
Propenty. Borrower authorizes Lender o Lingsr's agents to collect the rents und revenues and heroby directs euch tenunt of the
Property 10 puy the renis 1o Lender or Lender's noents. However, prior to Lender's notiee to Borrower of Borrower's breach of
uny covenant or agrecment in the Secunity tnstument, Borrower shinll collect and recerve wll rents and revenues of the Property
a8 trustee for the benefit of Lendor and Borrower, This assignnwnt of rents conshitites an absoluto assignment and aol an
assignment for additional security only.

If Lendor gives notice of broach o Borrower: (1) all reits iveervad by Borrower shall te hield by Borrower wn irasies for
benefit of Lendur only, to be applied to the sums secursd by i Sesurity lostrument; (b) Lender shuli be ontitled 1o colloct and
receive all of the rents of the Property: and (¢) cach tenant of Gie Property shalk pay wll renis due and unpnd to Lender or
Lendar's agent an Lender’s writien demand 1o the tenant.

Borrower has not executed any prior assignment of the rents and has 5ot and wall oot pertormany act that would prevem
Lender from oxorziaing its rights undor this paragraph 1o,

Lender shall not be required to enter upon. take control of or nunntiin the Propereshedore on alter giving notice of breach
to Borrower. However, Lendor of a judictully appointed receiver miny do so st any b Siere s i breach, Any application of
rents shall not cure or waive any detault or invihidate any other nght or remedy of Lendet This assignment of rents of the
Property shall termunate when the debt secured by the Security tnstrument 1s pmd i full,

NON-UNIFORM COVENANTS. Borrower and Lender turther covenunt and agres as tollows:
17. Foreclosure Procedure, IF Lender eequires immediate puyment in Tull under paragraph 9, Leader may foreclose
this Security Instrument by judiciul proceeding. Lender shull be entitled to colleet ull expenses incurred in pursuing the

vemedies provided in this parugruph 17, including, but not limited to, reasonuble wttorness’ Tees and costs of title
evidence,

18. Refeuse. Upon pavment of all sums secured by this Securny fnstrument, Lender shidd redease this Secunty Instrument
without churge to Borrower, Borrower shll puy any recondatsan costs,

19. Waiver of Homesteud. Borrower winves all right of homestead exemphion in the Property.
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