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MORTGAGE

93083248

THIS MORTGAGE ("Security Instrument™) is given on - AUGUST 16, 1993 . The mortgagor is
EDWARD J. WOQQD ,
AND DIEDRE MARIN WOCD, 'USBAND AND WIFE

9301202-CWP

{"Boerower™). Thas Secunty Instoument s givea-ty
SOUTH CENTRAL BANK AND TRUST.('CMPANY

which is organized and existing under the laws of THE STrTY _OF ILLINOIS , and whose
address 1n 2595 WEST ROOSEVELT ROAD

CHICAGO, ILLINOIS 60607 Clender”). Borrower owes Lender the principal sum of
SIXTY TWC THOUSAND

AND 00/100 Dollars (U8, $ 62,000.00 ).
This debt 1n evidenced by Borrower's note dated the same date as this Secuzity Instrument (“Note™), which provides for
monthly payments, with the tull debt, if not paid earlier, due and puyable on~ SCETEMBER 1, 2018 .
This Sevundy Instrument secures to Lender: (a) the repayment of the debt evidenced by ths Note, with interest, and all renewals,
extensians aid modibications of the Note; (h) the puyment of all other sums, with inferest. advanced under parsgraph 7 o
protect the secunty of this Secunity Instrument; snd (¢) the performance of Borrower's covenunts and agreements under this
Securdy {ostrument and the Note, For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following
deseribed property located in COOK County, lllinos:
LOT ¢ IN BLOCK 3 IN STEDHALL SUBDIVISION, BEING A SUBDIVISTON CF PART

OF WEST 1/2 OF LOTS 1 AND 2 IN NORTHEAST 1/4 OF SECTION 1, TOWNSHIP 35
NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN ACCORDING TO SAID
SUBDIVISICON RECORDED SEPTEMBER 6, 1951 AS DOCUMENT 15163405 IN COOK
COUNTY, ILLINOIS.

PEO® 3i- Ql-~33r\=0Olb

which has the nddress of 18416 ARGYLE AVENUE, HOMEWOOD

fHinois 6”4 3 O 21p Code ("pr"pt,n}, Address');

DPS 1088

ILLINOIS St Farvuly-Fannie Mae/Frecddie Mac UNIFORM INSTRUMENT " Form 3014 #8190 ™
@‘«BRHU 19101} VAT MERTGAGE FOAMS - 131312058100 - 180016217701 ,;‘,,,,%m
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Property aeamed gt Joss by fire, hazds inclided within the tenm "extended coverage® and any other hizands, mclding
Hoods or Hooding, tor whieh Lepder sequires msuance, This insatance shall be nsambnned s the amounts and tor the penods
that Lender requies, The insusince carrer providing the msurnce shall be chosen by Borrower subyect 1o Lender's approval
which shali not be unreasonably withheld. it Borrower farls to muntam coverage descabed above, Lender may, st Lendor's
aption, obln coverage o protect Lendec's rights i the Property in accordanee with paragraph 7.

AL insurance pohicies and renewals shall be acceptable o Lender wnd shall include @ standard mortgage clause. Lender
shall have the right te hold the pobeies and renewils. 1t Lender requires, Borrower shall promptly give to Leader all recapts of
pard premisis and renewal nolices, 1o the event of loss, Borrower shall give prompt notice o the insurunce carster and Lender.
Fender may make proot of toss ot not made promptly by Borrower.

Caless Fender and Borrower otherwise agree in writing, insurance proceeds shill be applied to restoration o repatr of the
Property damaged, 1 the restoration or repair is eoonomcally feasthle and Lender's securty s not lessened. i the restoration or
tepans v ot cconomivally feasible or Lender's secunty would be lessened, the insurance proceeds shiall be applicd 1o the smns
sevtired by ths Seeurts Instrument, whether or not then due, with any excess paid o Bortower, [ Borrower abandons the
Propetty, n does not answer within 30 diys a notice from Lender that the insurance carrier has oftered 1o settle  clam, then
Lender may collectthe inswrance proceeds Lender miy use the proceeds 1o repisr or restore the Propesty or to pay sums
sectired by this Sécuziy Instrument, whether or not then due. The 30-duy period will hegin when the notice 1s given.

Valess Lenderdang-Borrower otherwise agree i writing, any apphcation of proceeds to principal shall not extend or
postpone the due ditte w8 95 monthly payments reterred to in paragraphs 1 and 2 or change the sinount of the puyments. 1
under paragraph 21 the Propeay iy acquired by Lender, Bogrower's nght to any insutanee policies and proceeds resulting trom
datuage to the Property prior w the acquisition shall pass to Lender 1o the extent of the sums secured by this Security [nstrument
vnediately prior to the acquisiicn,

6. Occupuney, Preservation, Maintenance und Protection of the Property; Borrower’s Loun Application; Leaseholds.
Borrower shadh occupy, establish, and wesin “Property as Borrower's principal residence within sixty duys abler the execiiion of
this Secunty Instrument and shall continue to sccupy the Property as Borrower's principal residence for at least one year witer
the date o occupancy. unless Lender otherwise agrees in wntimg, which consent shall not be unreasonably withheld, or unless
extenuativy circumstances exist which are beyord’ Ragrower’s control. Borrower shall not destroy, dumage or impar the
Property, allow the Property to detenorate, or comaewvaste on the Property, Borrower shull be in detault it any forfeiture
action or proceeding, Whether cival or criminal, i begue thatin Lenders goud taith pudgment could result in forfenture of the
Property o atherwise matenadly smpar the lien created by tns Secunty Jostrument or Lended's secunity iterest. Borrower may
cute such a detault sud remstate, as provided in paragraph 18,07 sty the action or proceeding to be disnissed wath a ruling
that, w Lender's goad taith determunation, precludes forteiture ¢i the Borrower's interest i the Preperty or other matenal
maparment of the hen created by this Security Instrument or Lended s secunty interest. Borrower shall also be in default of
Bortower, duning the loan apphcation process, gave matenally talse o iraccurate mtormation or statements fo Lender (or failed
to provade Lender with any mitenal intormation) in connection wath the Saan evidenced by the Note, includiag, but not limited
to, tepresentations concermng Borrower's vecupaney of the Property as a puncipal veadence. 18 this Security Instrument s on i
leaschold, Borrower shall comply with all the provisions of the lease. 11 Bortoviey acquires fee title to the Property, the
leascholdd and the fec tthe shall nat merge unless Lender agrees 1o the merger in writig

7. Protection of Lender's Rights in the Property. I Borrower fwls t) perform the' Covenants and agreements contained in
this Secunty Instrument, or there s legal proceeding that may signiticantly attect Lender’s rights in the Property (such as a
procecding in hankruptey, probate, for condemnation or forteiture or to enforce laws or regulations;, then Lender may do und
ity tor whatever is necessary to protect the value of the Property und Lender’s rights in the Prorirtss Lender's actions may
mclude puviag any sums secured by a licn which has priorty over this Security lnstrument, dpresnng in court, paying
reisonithle attorneys” tees and entertng on the Property to ke repairs, Although Lender may take activa uader this puragraph
7. Lender does not huve o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional dent of Borrower secured by this
Seeunity Instrument. Unless Borrower and Lender agree to other terms of payinent, these amounts shall bear interest from the
date of disbursement at the Note aite and shall be payable, with mierest, upon notice from Lender to Borrower requesting
pas raent.

8. Mortgage lnsurance. H Lender required montgage insurance as & vondition of making the loan secured by this Sccuril)'-o
Instrument, Borrower shadl puy the premiums required to mantam the mortgage isurance i eftect, I, for any reason, thee
mortpape insiuee coverage regutred by Lender lapses or ceases to be an eftect, Borrower shall pay the premivms required w,?
abtan coverme substantially equivalent to the mortgage insuranee previously mettect, al a cost substantially equivalent to the
cont o Bortower ol the mortgage msugance previously m effect, from an altesnate mortgage msurer approved by Lender. 18
substanbially equivalent mortguge insurance coverage s not avababic, Borrower shall pay @ Lender each month a sum equal u;‘,"
one-tweltth ot the yearly mortgage msurance premium being paid by Borrower when the insurance coverage lapsed or ceased um

ey ettect Lender will aceept, use and retain these payments as g loss reserve in lien of mortgage insurance. Loss reserve =
ors 1081 .. 2,

e o

)
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17, Transfer of the l’vté' F l@ll Ah G'y \(hc Property or any interest i it
osold or transterred (or i & benelicial interest in Borrower is sold or transterred and Borrower is not a natural person) without
fender i. prior weitten consent, Lander mus. s opion, require smmediate payiment in bl of all sums secured by this
S unw Instrument. However, this option nlmll not be exercised by Lendet if exercise s proluhited by federal faw as of the date
ul this iunm) Instrment, ©

[t Lander uxercives this option, L enddor shal} vive Borrower notice of secelerstion. The notice shall provide a period of not
less thaft 30 days trom the date the ootice 1s dehivered or matded within which Borrower must pay all sums secured by this
Secunty fnstrument. IF Borrower fsils to pay these sins prios to the expiration of thes pertod, Lender may invoke any remedies
pesimtivd by s Secunity lastrument wathowt further notice or demand on Borrower,

(8. Borrower’s Right to Reinstute, 1 Borrower meotn vortn conhitions, Bortower shulk uve e naght (o have
eibicenrnt of s Secunty Bstesment discontinued at sny tone proon o the cather of: (8) 3 dayn (0 such ather poriod s
applcable Jaw may speclly for remnstatenment) betore sibe of the Properly purstant e wny power ol sule contimned i this
Secwnny Instiment; or (hy catey of a pudgment enforamg this Securnty Instriment. Those conditions aee that Borrawer: (1) piys
Lender all sums which then would be due unduer this Secunty Instrument and the Note as it no acceleraton had oceurred; (b)
cites any default of any other covenants or agreements; (¢) pays all expenses icurred in entorcing this Secunty Instrument,
sniudimg, but eot hanted 1o, reasonable attorneys” tees; and () akes such action as Lender may ceasonably requirs (o assure
that the hen of thaSecuity Instrument, Leader's nghts in the Property and Botrower's obligation o puy the sums secused by
this Scenrits  Instrwdert. shall continue unchanged. Upon reinstatement by Borrower, this Sceunty Instrument and the
obligatins secured hervcky hull remain fully eftective as if no accelerstion had occurred. However, this right to reinstate shall
notapply i the case of gleeteeation under puragraph 17, Y

19, Sale of Note; (hl.nu of Loun Servicer. The Note or a partial anterest in the Note (together with this Seciity
Instrument) niny be sold one or meae times without prior notice to Borrower, A side may result in a change in the entity (known
as the “Loan Servicer™) that colleetmonthly payments due under the Note and this Security Instrument. There slso mny be gne
or more changes of the Loan Servicer virelatd o a sale of the Note, 11 there i a change of the Loan Servicer, Barrower will by
wiven wiitten notice of the change in accordancevith paragraph 14 above and applicable law. The notice will state the name tad
address of the new Loan Servicer and the address' to which payments should be mude, The notice will slso contain any ollw
mtormation requred by apphicable law.,

20. Hanirdous Substances, Borrower shall nit Zavse o permit the presence, use, disposal, storige, o release of any
Hazardous Substances on or an the Property. Borrowe ! shall not do, nor allow anyone else to do, anything affecting the
Property that i~ i violatton of any Environmentad Law. The proceding (wo sentences shall not apply to the presence, use, o1
stotage on the Property of smiall guantities of Hazardous Sunstzaces that are generally recognized o be appropnate to normal
restdential uses and to waintensnce of the Property.

Borrower shall promptly gpive Lender written notice of any invesapation, clim, demand, lawswit or other action by any
sovernmental or regulatory agency or private party wvolving the Property”and any Hazardous Substance or Envirorunental Law
ot which Borrower has actusl knowledge. 1t Burrower learns, or 1s nottfi2d by any governmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Prdperty s necessary, Borrower shall promptly tike
all necessary remedial actions v accordance with Environmental Law.

As used i thes paragraph 20, "Hazasdous Substances” are those substunces aetingd as toxic or huzardous substances by
Eovwonmental Law and the Jollowing substances:  gasoline, Kerosene, other flammaki—or toxic petroleum products, toxie
pesticades and herbicides, volatile solvents, materials containing asbestos or tormaldebyde, and vadiouctive materials. As used in
this paravraph 20 "Environmental Law® means tederal lowvs and laws of the jurisdiction wher=whe Property is located that
telate ta health, satety or enviconmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Aceelerntion; Remedies. Lender shall give notice to Borrower prior (o acceleration tollowirg Borrower’s breach
of uny covenant or agreement in this Security Instrument (but not prior to ucceleration under prcayraph 17 unless
applicable Taw pravides otherwise), The notice shall \pulf\" () the default; (h) the action required to cure the default;
(¢) @ date, not less than 3 days from the dute the notice is given to Borrower, by which the default must he cured; snd
(d) thut fuiluee to cure the defuult on or befure the date specified in the notice may result in accelerntion of the sums
seeured by this Security Instrument, foreclosure by judicial proceeding and sale ol the Property, The notice shall further
nform: Burrower of the right to reinstate after accelerativn und the right to assert in the fureclosure proceeding the
nun-enistence of o default or any other defense of Borrower to aceeleration and foreclosure, 3 the default is not cured on
or heture the date specified in the notice, Lender, ot its option, may reguire immedinte puyment in full of all sums
secured by this Security Instrument without further demund wnd nimy foreclose this Security Instrument by judicial
proceeding. Lendee shall be entitled to coliect all expenses incurred in sursuing the remedies pravided in this parugraph
21, including, but not limited to, reasonable attorneys® fees and costs of title evidence,

22. Releuse, Upon payment of all sums secured by this Seennty Instrument, Lender shall release this Security Instrument
without charge to Borrower, Borrower shall pay any eecordation costs '

23, Waiver of Homestead. Borrower winves all right of homestead exemption in the Propenty. DPS 1003
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