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MORTGAGE

THIS MORTGAUE (*Security Instrument®) is givenon August 17, 1993 . The morigagor is
EODIE WONG, ¢ACNELOR ‘
("Borrower®).
This Security Instrument is givenio . BANC TYRUST INC.,
which is organized and existing und/-ine laws of THE UNITED STATES OF AMERICA  , and whose address is
ONE EASY WACKER DRIVE,S & 3430, CHICAGO, Il 60601 ("Lendes"),
Borrower owes Lender the principal sumof Ninety One Thoussnd Two Hundred Fifury
pollars and no/100 Doliars (U.S. §91,250.,00 ). This debt is
evidanced by Borrower’s note dated the same uats s« this Security Instrument ("Note™), which provides for monthly
paymeats, with the full debt, if not paid earlicr, due 7o payable on September 1, 200 &hisSecunty
Instrument secures to Lender: (a) the repayment of th2 d_b evidenced by the Note, with interest, and all renewals,
exteasions and modifications of the Note; (b) the payme:n of all other sums, with interest, advanced under paragraph 7
(0 protect the security of this Security Instrument; and (¢) the performance of Borrower's covenants and agreements
under this Security Instrument and the Note. For this purpose, Rorrower does hereby morigage, grant and convey to
Lender the following described property located in =~ C00X
County, linois:

LOT 27 IN BLOCK 2 4N VICTORIA CROSSING BEING 2 ZUBDIVISION OF THE NORTEAST 1/4
OF THE SOUTH EAST .1/4 OF SECTION 17, TOWNSHIP (1 MORTH, RANGE 10 EAST OF THE
THIRD PRINCIPAL MERIDIAN AND THE NORTHN 1/2 OF TnE SPUTHWEST 1/4 (EXCEPT THE
EAST 80 ACRES THEREOF) OF SECTION 16, TOMNSHIP 41 1ORVH, RANGE 10 EAST OF TME
THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THERXOf AECORDED OCVOQBER 17,
1985 AS DOCUMENT 85240470 IN COOK CGUNTY, ILLINOIS

07-17-412-021 vVOL: 187

which has the address of 612 WAINSFORD DRIVE HOFEMAN ESTATES
ISiraet} {City}
Minois 60194 (*Property Address”);
121p Code)
TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is Jawfully seised of the estato hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.
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All insurance policios and renewals shall bo acceptable to Lender and stull include a standasd mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and rencwal notices. In the event of loss, Borrowor shall give prompt netice to the
insurance carrior and Lender. Londcr may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lussened, the insurance proceeds shall
be applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower.
If Borrower abandons the Property, or does not answer within 30 days a natice from Lender that the insurance carrier
has offered to settle u claim, then Londor may collect the insurance proceeds. Londer muy use the proceeds to repair
or restore the Property or ta pay sums securcd by this Security Instrument, whether or not then due. The 30-day period
will begin when the notice is given.

Unless Lende: wad Borrower otherwise agree in writing, any application of proceeds t principal shall not extend or
postpone the due date <7 the monthly payments referred to in paragraphs | and 2 or chango the amount of the
payments. )f under parigriph 21 the Property is acquired by Lender, Borrower's right to any insurance policics and
proceeds resulting from d»:aaije to the Property prior (o tho acquisition shall pass to Lender to the extent of the sums
secured by this Security Insitvinent immediately prior to the acquisition.

6. Occupancy, Preservatior, Maintenance and Protection of the Property; Borrower's Loan Application;
Leassholds. Borrower shall occupy cstablish, and use the Property as Borrower’s principal residence within sixty days
after the execution of this Security Instruzixnt and shall continue to occupy the Property as Borrower's principul
residence for at least one year after the date e occupuncy, unless Lender otherwise ugrees in writing, which consent
shall not be unreasonably withheld, or unless eviciuating circumstances exist which are beyond Borrower's coatrol.
Borrower shall not destroy, damage or impair the Property, allow the Property to deteriorule, or commit waste on the
Property. Borrower shall be in default if any forfeitur. action or proceeding, whether civil or criminal, 19 bogun that in
Lender’s good faith judgment could result in forfeiture of thic Property or otherwisc muterially impuir the lien created by
this Security Instrument or Lender’s security interest, Boigwer may cure such a default and reinstate, as provided in
paragraph 18, by causing the action or proceeding to be dismizse! with a ruling that, in Lender’s good faith
determination, prucludes forfeiture of the Borrower’s intercst in the Property or other material impairment of the lien
created by this Security Instrument or Lender's security interest. 8o tower shall also be in default if Borrower, during the
loun application process, gave materially false or inaccurate informziios or statements to Lender (or failed to provide
Lender with any nuterial information) in connection with the loan evidénced by the Note, including, but not limited to,
representations concerning Borrower's occupancy of the Property as a pircival residence. If this Sccurity Instrument is
on a leasehold, Borrower shall comply with all the provisions of the lease."FBorrower acquires fee title to the Property,
the leasehold and the fee title shall not merge unless Lender agrees to the mergerin viriting.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perfurm the covenants and agresments
contained in this Security Instrument, or there is & lugal procseding that may significoniivaffect Lender’s rights in the
Property (such as a proceeding in bankruplcy, probate, for condemnation or forfeiture or $: enforce laws or
regulations), then Lender may do and pay for whalever is necessary to protect the value of -he Property and Lender's
rights in the Property. Lender’s uctions may include paying any sums secured by a lier which bas priority over this
Security Instrument, appearing in court, paying reasonabls attorneys® fees and entering on the Projerty to muke
repairs. Although Lender may take action under this paragraph 7, Lender does not huve to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrowe: secured by
this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shaf bear
interest from the date of disbursement at the Note rate and shal! be payable, with interest, upon notice from Lgivler to
Borrower requesting payment,

8. Mortgage Insurance. 1f Lender required mortgage insurance us a condition of making the loan secured by this
Sccurity Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in effect. If, for any
reason, the mortgage insurance coveruge required by Lender lupses or ceases to be in effect, Borrower shall pay the
premiums required fo obtain coverage substantially equivalent to the mortguge insurance previously in effect, at & cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an allernate
montgage insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available,
Borrower shall pay to Leader each month a sum equal to one-twelfth of the yearly mortgage insurance premium being
paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these
payments us & loss reserve in licu of mortgage insurance. Loss reserve payments may no longer be required, at the
option of Lender, if mortgage insurance coverage (in the amount and for the period that Lender requires) provided by an
insurer approved by Lender ugain becomes available and is obtained. Borrower shall pay the premiums required to
naintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for morgage insurance ends
in accordunce with any written agreement between Borrower and Lendor or applicable law. ‘
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secured by this Security Instrument. Howover, this option shall not be exercised by Lender if exercivo is prohibited by
foderal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. [f Borrower fuils to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower mects certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior (o the carlier of: (a) 5 days {or such other period
as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in
this Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (s) pays Lender al! sums which then would be due under this Security Instrument and the Note a if no
sccelermtion had occurred; (b) cures any default of any other covenants or agreements; (¢) pays all expenses incurred
in enforcing this Security Instrument, including, but not limited to, reasonuble attorneys® fees; and (d) takes such action
as Lender may reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and
Borrower's obligaticii to pay the sums secured by this Security Instrument shall continuo unchanged. Upon - -~ "¢
reinstatement by Botscwer, this Security Instrument and the obligations secured hereby shall remain fully effective as it
no acceleration had occurrsd. However, this right to reinstate shall not apply in the case of acceleration under. 1. 4o+ §

paragraph 17. P e w L e !
19. Sale of Nots; Chziige of Loan Servicer, The Note or a partial interest jn the Note (together with this Secutity
Instrument) may be sold one or-msia times without prior notice to Borrower, A sule may roeult in a change in the entity
(known as the "Loan Servicer") thri collects monthly payments due undor the Note and this Security Instrument. There
also may be one or more changes of Uiie Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given wrilten novic» of the change in accordance with purugraph 14 ubove and applicable law.
The notice will state the name and address 71 the new Loan Servicer and the address to which payments should be
made. The notice will also contain any other irtoraation required hy applicabie law.

20. Hazardous Substances. Borrower sha’i not cause or permit the presence, use, disposal, storuge, or roleaso of
any Hazardous Substances on or in the Property. Borriwsr shall not do, nor allow anyona else to do, anything affecting
the Property that is in violation of any Eavironmental Ls7.-The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardoyz Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance of (he Property.

Borrower shall promptly give Lender written notice of any iavestigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party involving the Pioperty and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. 1f Borrewe: l2ams, or is notified by any governmental or
regulstory authority, that any removal or other remediation of any Hazardou: Substance affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions in-eccordance with Environmental Law.

As used in this paragraph 20, “Hazardous Substances” are those substances lefined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene; riisr flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materials containipg asbestos or formaldehyde,
and radioactive materials. As used in this paragraph 20, “Environmental Law” means fede:2!-lows and luws of the
jurisdiction where the Property is located that relate to health, safety or environmental profecticn.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foliows:

21. Acceleration; Remedies. Lender shall give natice to Borrower prior to acceleraticn fo"¢wing Borrower’s
breach of any covenant or agreement in this Security Instrument {but not prior to acceleratior. under paragraph
17 unless appiicable law provides otherwise). The notice shali specify: (a) the default; (b) the-a<tion required to
cure the dafault; (c) a date, not less than 30 days from the date the notice is given to Borrower, 0y vwihich the
default must be cured; and {d) that failure to cure the default on or before the date specified in the notice may
result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and
sale of the Property. The notice shall further inform Borrower of the right to reinstate atter acceleration and the
right to assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to
acceleration and foreclosure. If the default is not cured on or bafore the date specified in the notice, Lender st its
option may require immediate payment in fuil of ali sums secured by this Security instrument without further
demand and may foreclose this Security instrument by judicial proceeding. Lender shall be entitied to collect all
expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to,
reasonable attormeys’ feas and costs of title evidence.

22, Release. Upon paypint of all sums secured by this Security Instrument, Lender shall release this Secunty
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
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